=

> ROLHBEAIZRDE TI S

E]

7
0
O

o D M

ENENRIE /A BEERSG

5t

B A

2018 4H27H (B¥IREH) »h 58
HBRTY,

-

VAl 13

RESFASFA\OREZEL T, REHN
(CHAZSCHROKN, BESIOE
PREITEDA NI F 7 1 TEAEENDR
BROUCTUNT 1 THEIETOCE
(CLWISEMEDHEZNSC &% B8
(SERZITVET,

FERENR

oegF-7O0-NIL--twlL g3
TJ77R=-F1F3Iyvy - 7OT—
a3y Ty R

Q75 —-3va—KNI—L- -Tx— -
< —4 v NPYIRBIS

g B 75 A

KREFFISA\DEREEEL T, TICH
AESCHFROME, BEHFDIUED
REITEDA NI FT « TEEZNDERE
BOUVICTUNT 1 TEEIZTVET.

FRIREHIR

ORBEEFAS\DREEGCIFHIRZ
FITEE A

OKRE(SEES. EES. IV v
W R=IN—BLUIBESHET DR
SEESLIA D BMEIS N\ DEEIRE T
WEEA.

ONEBEREENDRERELIG(CIHIR
ZRITEL Ao

o B o3 O#

BRERIC. RAELULTUTOREHICE

DEDEETVET,

ONENZREADEE S, BELREDE
HoESHIEFF - EBF NG ETE
o GHMiRZZAFET. ) FOLELE
LET,

QINENECEE(E. BEMEADKES K
UMREmE s #E U TERFEENRE
LET, L. HITPEETIED
TEHIERA
BREDEBERICDOVT(E. KICHRE
RIT. ZFREBEOHKICEDE. T
By —EA—DERZETVET .

03RS : 55
R—LR— D www.pictet.co.jp

¥ PICTET \

97« 914+3v7 .
7Oyr—3ay 772K
B 7T

ERIRSE (ZAhR)
68
HEE : 2021427158

BRMEDHFIEN

FREBFODCEEZH . E<EHLBL
+tFET,

ST [E9F7 - 993y - 707 —
>3y - TJ72R] (F0 2021%F 2815
(CHOHDRBEZITVWELIZDOT. PO
ERRRE CHRSEPL LEFET,
SBREOSIEMEHBIITUTHIETIT LD
BEVBL EFET,

o —_— P —
E7 FiEIRERE%RI ST
ERERT R DA2-2-1
HEVGHEER
KREIEFEEREED
BEES 03-3212-1805
EREOEXBOFRIOFHSFHSEET




WS:0 5 B OERRIR

BEAEMER

\ * e | wEE
SRETH . TR e ol )
S EE) A A NIz e
= = % % =50
28020194 2 A158) 9,322 0 A 48 99.5 7.472
3H(019% 8 8150) 3.459 0 5 99.5 7475
49202052 5178) 3.766 0 3 39.3 5.083
SH(2020585178) 3,562 0 A 2] 392 5971
6M(20215 25155 T0.886 0 3.8 39.0 4.667
CE) Y77 ROBEAHICHU. BYICHETERIRMALBEVEON FI—TIBLUOSZEMIZELTVER A
EEH OB AEHEE & iRED#RE
EEmE p—
A BEE NIz
B g % %
2020 8 H17H 9,562 — 99.2
8 A% 9,666 1.1 99.5
9 BX 9,436 A 13 99.5
10B% 9,445 A 1.2 99.6
1M1B=% 9,962 4.2 99.6
128K 10,190 6.6 99.6
20211 8% 10,442 9.2 99.6
TS
20214% 2 BA15H 10,886 13.8 99.0

(1) BEERIHBHLTY,

(£2) BT 7> ROEAFCH L. BYICHERTE 3IBED BVWONY FI— I BLUSERBIFHRELTLELR A




BESHEPOERINRESEDERGE (20205688188H152021428158%T)

1. BEMEBAFOHER
SEADEREMER(E. 13.8%D LR ERF U,

) HAEMBEZOHR )
11,500 o 180
11,000 | 1 160
10500 F 1 140
10000 | J 120
1 100
9,500 |
] 80
9000 |} | o
8,500 0
8,000 20
7,500 0
e 20598 108 1A 128 21418 Fes

[ ——  ECE(TEA( ) ) |

OERETHER

R+ - EENICHEANTVWSAILI FT 1 TEEDMEN LR LI &
R+ - EENICHEANTLSHEIAOMEN LR LI &

R+ - EENICHEANTLSESOMEN LR L&

TR+ - EEICHEANTL KA CESH SDEH - FlEINA



2. RERR

- HROMATHE. BEHS10BICH T TE. BNGETHEIOF T 1L ADRBREBILANER
SnEh. KEDEBNRBFERPAARBEE KD ANBHRORH SN, ALERBHEZHLVE
AETELELL. 1TADNSI12BICATFTE. KKHEET/\1 T > KAEFH UBUEH 8 %
RABBLIZCEY. FHBIOF VAN RATIF 2 ORAEADHENBEE dIcC B EEHRIC
FRUEUE 2021F 1 BPSHRICHATTH. KT3I 7MNICH T2 LRRERETREER
DEEFIL. BIRENRANDOBENGSE LB ENS ERER . Biz@BLU TATHHERDOKE
AMHBEEFUE L

- HROEFHIHE. HEDNS10B(ICHTTE. ARBELHMEBERZIET3/N\1 TV EHBBERS
NicCEBRENTEL F@VEER) FHEBSI—AT. BKTEFFEIOFI1ILRE 2R
NDBRBEZERIC. PHORERBVREEGVE L, ZORITBASI12ACHAHFTE. K
DA IRRES TM(%/&ﬁ%ﬂbﬁﬁﬁﬁﬁﬁ%ﬂ®%ﬁﬁ FollLw HBIOFTTILAD
VOFURACORBLLEZERICTE FIOWELESR) 95265 FLEN. BB
ERBVEUL, 2021F1ANSHRICATTE. KT3I T7MICH T2 LRRERECTREER
HESF UM B IR AAEH SN/ C &P, KEMBERHEZEIESES (FRB) HEHICEEBABR
O (T—/180>7) ICBEHIBEDEANTE I EBENSTE FIOVEFLER) LEL
foo BiEBU TAHANFHROESMHHIEFE @OV ELER) LELE,

- REBMEE. HEHAS10BIEATTE. RNCHF2HEIOT V1)L ADBREILKESNBOR
ZMELTeZ &R0 KBIEHT2ENMRENRE KB ABRBGRENSAKRNILEFAICHLTHELE
L7zo 1MBAS12BIEATTE. KEMBRHEMBEER (FOMC) TERMEFIBERD #1507
SN EREDS. KRILEACHLTELE U, 2021F 1 BASHRICN T TE. Kk
HEMA LR UL EBEZB/RICKNILEACHUTERLUELED. Biz@L TANEHE -
KRINZER)F LT,

3. AR
KWEBEFENISEA\DZREEELU T, RENICHAZSTHAOKIN. BB LU0 CREITED ALY
FT 14 TEESEANOREGSVICTINT 1 TEHEIZ IO &LV ETHMEOHEEN D %8
BICERAZIT>TEWVW F U,

N HBALE 45
PGSF—51+3v7 - 707 —¥3> - T7R 99.2% 99.0% +14.6%
E77->3—NI—h-Tx— 7=V ~NPY 0.0% 0.1% —0.1%

() “PGSF™F €77 - 70—/ - ELT>3> - 772 R] OEFTT. UTFEL,



BRE%T7 7> ROEAKR
<77 -70-NL-tL7>3>- 77 R-F1+Iy7 - 7O5—3> - Tr72R>

B (EEHERZE0) . 4. BR. ETE. FTHE. BEFNEEICBEREFCITHX
BE(CIRET AREETECHZEEZFREEEIT5T IN\T A 7BEIEFEZB LU TRELTEVW E UK,

OBRENRBIERLE
s AL
REEES = B
FETU 58.2% 70.4%
RN 14.8% 21.9%
B X7 SN 10.7% 16.7%
REMTU 0.0% 0.1%
FRNEET (bR <ZHE) 10.1% 5.5%
BHA% 8.3% 11.6%
72o7HR GR<ER) 2.5% 7.6%
FEREMTC 11.8% 6.9%
&5 28.5% 17.8%
SEEEE 9.9% 8.0%
tE 17.7% 6.2%
TEREEZS 1.0% 3.6%
FNIFF1T 11.3% 10.7%
TEE 2.2% 1.0%
* 5.0% 1.2%
Z D 4.1% 8.4%
Frvia - BHERERSE 2.0% 1.1%

(%) HEALRESHUZIRERT 7 > NOMEEREICH T 2EE T, REBELH TV 7> NEEODETHE - RRLTLET,

-HEN5 8 ARICHFI T, KIBICESDEANESIE T MRCEEES T RUELL. KR
WL TIF. KEMRADEANZS|E LFBBELE UL, EFHD TR 7 0—/V) VIRt G
MRTHE IR Z FIREE DD (IC—BTAT 2 E LFE LTz,

- 9B KADBEANZSIE NI, EFPFr v aCEREZS T MUE UL, HRIVEBD T,
FRI Y T1000FEYP I -\ A T3> zFRAUE U, Floo S&P5005eWexA L. —8%
S&P50089%F U T RETFICS T NI BB ELFE L, BEN TIE. BV RV REDRKH
EEEMRICEVTTEM. A - NZU7PREDEREICOVWTITENBALE U, ZOff.
hEES (RMEERT) ETFZHICBAL. MEEESOHEANEZSIE EFeRELE L.
ANGFT 14 TEDTIE. VIXEEREYZEANSZELE U,

- 10R(E ECHRREANI T T TOEANEHIRL. F+ v aDEANZIALEUIZ. K
LR TIF, RN DEANZ KIBICSIS FFELLE, o, KEKXEL—BHEIBTSBELEL
2o BHFHNTE. KEBRMEEYZ - b Z U 7RMERZ 28 F2E—8EAL. R1YP
BHA, REORPEEREICESEZ> T MNUELL, Z0Oft. 7 0—/V)LEiRF AR FRIER
HEOHEALEZS|E LEFBBELELL, FIINIF T TR TE. SOREBEERZHIRLZ—

_4_



AT VIXFMDERBEERZIMEICIERT 5B ELE L,

- T1RIF. HIDBEANEAIBICS |E BT, EZFPF v v 2 1B EDEANES IS N FE Uiz, MR
BT KESRANPEAMI. FUNMAROEANZS|E LT E LR UL, BFEDTIE. 4 —2X
NS 7PRE. RTYORBEGEZ —SBXIC(EEWT/A UIc—1T. KEBRAERIC—SEE
27 NULELUL, Fo. XEBRABEEGE WihEE) ©BALFE LI, Z0M. 70—/V)Li#
HEIRPRENTEZ —ETANT 5B ELE Ulce AT F T 1 TEDTE. EOEANE—
BREPR L. JET « 7« IBRETFIC—FEZSZIRW BTG ELFE U,

<1213, HADEANES|IE LT, BFPF v v 1R EDEANZS IS FFE Uz, HAPHT
(&, BFmile -8l Lic—A7T. 75y 7100547 v &)L 2000/ 5873 & DKERT
DHEANZSIES EF2RELE U, BSFBATIE. RTYPF-ARNTUT7 KEDEEZ —5D
FI2FEBFTHLI2(F D, MRREBHEZ2WBTALE Ui, ALY F T THHTIE. IE
TATAIEMETF2BAT 2R ELE L,

- 2021 1 B(E. %IBBD TIE NYF 305840 F X5y 7100584, S&P500I—)LA T3>
BREDKEMAZ —BFL@EETALE L. — T T v L2000/ Y KEERIKILETF
BEZENTEWMELT BB ELE UL, EFPOTE. KEBREEGZHICICHANLZIEH,
K1Y REBEGEN) SRERAEGICESZIRVAITERELE L, FILIFTT1THDTIE. R
?%;ﬁ@i@ﬁ’@%iﬁﬁ*ﬁ@iﬁ%ﬁﬁ%éﬂé CERENSTET 1T IEHETFZEVET R EL

'i)ﬁ?ﬂ&bb\aﬁﬂﬂﬂib‘(‘ff(;\ B CEDEANZSIE T MADEANZS IS LT ELE

<BI9F-3—KNI—AL TF—+I—7v NPY>
HHTRERECREZTUVHE T CORKEDITTADLZEN S BB OEFERZBH L
BRAZIT>TEWVW) E U,

4. o fcE

SHAONImDEL(E. BEMBDOKESZHRL. BE) ESEBTVELEEH UL,

B8 NEEDEICHTHEA>IZBREDERICDOVTI(E. FHICHRZRITT. ZFEEOHIMICED
& AR EEA—DBREITVET,

ORBEFEEDAER
(B - [ - %, 150X Bi51E0)
65

=[S 5 20208 B188
% 2021428150

LSS -
B ) -
LEI I -
LERDINZSLSN -
BHEE I RE 1.081

(1) NEEMEALRSEANEE Bi5I1A0) OHRELEME DEDAAR) (CNTBHETHY . BT 72 NONGHERE (RGN FT,.
(CE£2) [SHONG] HERU [HAOIRGELS FIBRU TR TTRRLTVR OGNSR — B UL BVWBEN S F T,

_5_



5. SE&0ERSH

(1) RERE

HFEAEHE IO T VTN ADT T F U EEILK EENDHBESRICX X2 5N 2484 COERR
ZWBEDRAICEDY) EH ) FEEA. EPHERICRES S KETE/NA T VHBIED N TAIRME
TENRENROERRARFINTH Y 2021FORJOEN DRI B EZ2RAATNET, &
EREFOSISMEBVEA Y LAZHOTHRLTHY .. BRZSE 7P 7HEEREDRIOEEZR
ABERTNBED. HRNGEZEBOEEICH > THEEREAICHT @K aRBA iR LTL
F9. —AKMICHENVWTE. OvIIT> @) 2EORBRENFRAEAN TS RTEED
BESMEL TVETH. O ULERHBE DB CEIRENRAE TERIN LIRN 2 TREES
HBDEEZTVET . REICDVLWTHBBRERTIN. HICTTFUEELAPEU BNES) B
BEDRERBDES IOFBEILONENHDEZEZE T, REEICDOVTE. 2HEHRE U TIHERA
ENNGKEICHBEEZASNZHDOND. BEEFICHETDREECDOVTEIEAZ Y ANFELT
WET o SEREPRIFITICHAITLUTOLIMONICHRDZEHTFRINDZENS. BTZEHRT S
AT, NJaT—Ya>vCBZATSE. FEGEERBVINEGEFLEKEELGOTOET N
FAOKATE FBESFIRBECHROAIRHRGE(CKZSNBETRAICHE T 2O FRICE
nIEHEFE A

(2) &&ET5H
KEGFHIAS\DEREZB LU T, ZENCHAZSTHROKN. BEHIUSPRETEDOF LY
FTT 4 TEBESENOREBSUVICTUNT « THEIZTOCEICRVIEEMEDHEZN S C & %8
NICERZ{TOHE TI,

<757 -70-NL-tLP7¥3> - T7R=-F14F+3Iv 7 -7Q5—->3> - T72RK>
FEEDRERET. MRIBIRD!) X7 KEZ MR E /2 (SRRMMARRE I (F/IMBICS|IE EFR &4
SLTVWEET, MR TEHAZSC 7P 7EEICNAT. FEESKRISIBLTOWEXET, £
fo. —RRBEBIICEART. MR E—RNICEKFINENBVWESINZ I I —%EFTDEFH. B
FHRBFCESGE (FUHE UERIANGHET — V2B I 2HMDFEOMEL T, BEEILD TE.
ERHICE WAL PBRIRA TSN DPEESCSISHIFELTVEE T, TEEEEDK
BUWHKIEITBENTVWEITH., B0 EEZ2 (T TRKEORPBREY — V(I DVWTIFIENHICKRE
BRNAH2EDEBTVWET, AINIF T+ TH D TE. HEREOLQENHRRET 2 EDREDE &
CAETATARBEDEYEEZRITID_EICNAT. VRITEBEDAYIELUTVIXRERED
RELMRET 2HEHTI,



W 150 (Gt410,000A) =7z OEAEHE

et
I5H (202058 5188~202142A15H) TEEHOHE
=8 i S
* 5 B £ i % 9.856H — | i OFEOEEMER (BREDFHE) TI,
(@ & & #®m M 63MH 0.641% | (a) {SFEERM =HACPOFIIESEMER ¥ (SeTERNER
& B = 1 (24) (0.247) - 77 ROEBREZNICHDAR. ZFERHT
ANDEN. SEEREHRSE. BEMEBEDED
S20p il
Bk T = (38) (0.384) - BAROBHRESR. KTERKSSESES
BMOXM. OFERTOT 7> ROBESKLO
EHF RS OXHD
& & = 1 M (0.010) - 77 ROMEDRE - 8F. RERUHS
DIEHDFEITEDRID
b = o 1 & H 2 0.024 | (b) ZDOMER=HPOZDOHER - HARDFTRZ
1%L
&G & & A Mm (0.005) -BEEEMAE. BEREAAFLCELD 77RO
EAICRDER
(Z D tt) (2) (0.019) - ZOMEE. BRESE. ERRSSFEAEDH
TEEDENFICET 2ERTOMEESEH
DNEECEY SHEERE
=E1 65 0.665
(1) LELOBER (HERZEODHHN2ELDTHERSEZSV) (3. JE - BHICK Y ZHEORICEENH Do, BEACKUEHUBR

T9,

(02) BHEEQ1HOBCYOZENTNOEBRSE AXRBOREZSO) ZHPOTHEEMETHRL TI00Z2R LD T, BREBICN
HEIMRBEEBEAALTVET,

(£3) SEEOERR. H7 72 RPMEANTLSRREETISH L LBRZESAEE A

(X4) SEEOARBEOBAALTHET,



(BER®)

SHAPDER - BECHHSLLEBADKER (RAIC LT, ZEFHEL TERTFEHSLOAM
A I ERR <. ) ZHROFOREEDRICHPOFEREEMER (1 08721) ZROILETR
UZERRER (X) 31.96% T,

EREEER

0.57%

Z DB
0.05«%
ERemEn
(EsEait)

EREEERAUN

0.04«

BEREERA (REa)
0.50%

1.96%

EREEER Tt

0.024 ~0.77%

HEREE (0D+2+0) 1.96%
OZ7 7 ROEBERDHER 1.34%
ORESLT 7 NOEREEER DR 0.57%
ORERY 7~ NDEREEERUSNDLE 0.04%

CE1)
(£2)
(x3)
(x4)
(x5)
(x6)
(£7)
(x8)

OOEAI. [1HOZY)OBEMBEM] (CELWTAHVWEBEACKVELLIZEDTY,

BEARF. R LT, BEFHH. TERTFEHBLOAMEESEG IR ESAE Ao

SHEREF, FRBEULETY,

BELET 7V REF BT 72 REANTOLRREEALS TY

ONERF. REXT 7 RO BRZSAETA. Fo. QDBERIIRELT 7 > REANTV 2 REEHIASFOEREZS
CHBEDHVET,

ONEREQONEMS. st LENIEHRNELGZBENH)ET,

OZ DHMBEADLENAF TELVREEHIASDHEEG. OERBEEADLRCHBEREESFLTVET,
LEDFHRRGTEHLZDBD T, CDeH. CNSDEBEHKETESETHY . REICHREUVIZBRADHEREERG)FT,

_8_



BEEADOFTES LUEGIDIRR (202068818871 5202142 8158%7T)

IRBIEFER M. IREELSS

BfY FEfd
S &8 O &8
o1 |38 O T O TH
5 |8 | E77 - 70N -7y - TroR-
Z|9rF3vg - 7O0r—235 970k 18,100 185,980 139,507| 1,426,859

(0X1) SHEIRERETI,
(X2) BAEREEFPIVETTVET,

BFIZERHFEA EORE [HARE (202088188, 520214 2 B158%T)
LHEAR(CH (T BFIZBRAEDEEIEH Y =8 Ao

() FBBERAEE. REGENRUREENCHT DEEENRE 1 BICRESNBHSERAZVVET,

BE#ICKDEHT 7> RDETE - T\ (2020668 8188152021 28158 0

ZEER(EHD T A

MSEEEDMIEEDTEE (20206881881 5202142 B158%T)

ZEER(EHD T A




WEAZEOEME (202142 8158%51%)

FEET 7 > ROBALE
. HRES (RUERSR) SERSE
7R - _ =
7 RS O O% =TifEE tr=
0 0 ¥ %
o5 - 20-NL - tlLIsa>y - TP R—
A IR AL A 530,317|  408910| 4,619,870 99.0
05 —Sa—RN9—4h - 73— - <—7 v NPY 25 25 2576 0.1
&t 530,343 | 408936 4.622.446 99.0
CE1) tERB(E. MEERLEICNT 2HMOEDLETT .
Gx2) O - SHEZEOREMUFBITVBTTVET,
WIZEEEIEDIBR (202142 815817%)
M H
. ] LEAk
ST(TZE b=
¥ %
WEETSmIE 4,619,870 97.7
I 2576 0.1
O - O—>%. Z0fb 107.567 22
RS R 4,730,013 100.0

(F) FHEEADRARBE VBT TVET,




BEE. BE. TASUEEMEBEOIRT WS DR
(20214 2 B1581E%) HH (B20206E8H18H ZF2021F2H815H)
1B VPN =S| i
(A& B 4,730,013,820H (A)Ee = & I = A 21,5910
-1 - 0->% 88,206,864 X AR A 21590
o (T A (= (B)E ffi 5f %5 55 = 18 & 572,416,616
REEFER 2 (FHMhER) 4,619,870,508 = = 2 633.487.827
& & & 5 (5% ffi 88 ) 2,576,448 = = B A 61,071,211
* 1Y A % 19,360,000 O 5 ® B = A 31,646,983
(D) 8 18 & ®(A+B+C) 540,748,042
B i 62,465,67
®8 " >679 | \Ever m @ o8 & ®| -~ 76989883
A HomO0® 30819687 | I(Fyie 1l 8 % %= #8 @ 2| - 83691343
x L & FE TH M 30,491,695 (fc &5 &5 M & #;|) (A 190,801)
% i ) =) 241 (T EBE®ME I H) (& 83,500,542)
(G) gt (D+E+F) 380,066,816
#
z 0O f8 kB A 1,154,056 B B 8 B & o
(O B E # EEA-B) 4,667,548,141 WROHE B % 2(G+H) 380,066,816
7T P 4,287,481,325 EMEFXT=EH = A 83,691,343
w®OH B HEE S 380,066,816 (B2 = % 8 5 &) (& 190801
D)= = iE N 4287 481325 (T EEB®MEHE) (& 83,500,542)
(D)% # % 0O = ,287,481,3250 S EERE TS 463.779.750
17OV BE(HEE(C D) 10,886H ®oOom OB w5 N 21,591
<IREE (UERERSBERBSTE. BERTTT. ) > GE1) BEHOPRODT(B)EMHESTSEER DML (&

(BENRERRER)

(1) HIBETTAER
HAPBIIRETASE
Hh—ERERRITTARR

(X2) 10BLVMEESE

ZESER(EH D TR A.

BHNEESHET,
5.512,774,482M  (X2) BERmOPEROPT(C)ISTERMSC (FSFERMCK T ZIHES
441,468,350M EESEZZHTERRLTVET,
1.666,761,507M  (E3) B@OKTOPT(FENETEEERECHDDF. BEFEDE
1.0886M IEREDER. BIERE % U Mg STz ZE US|V o =8
ZVWET,
(E4) %6 MEEHBRCHS T SERAEREOESSFNG (0M) |
BRERROEMIISFRmER (463,779,750M) &KW DE
WHRING(E463,779,750 (10,0000%7-4)1,081H) TF
A BHICHBEELIcREEEH Y EE A
<HHAM5E>

-1



<HHAKREESFTIAZFONE>

o7 - 919+3v7

7Oy =3y s 77 R] FEBRBEICSVWT 27 - JO0-NL-wLo>3> - T7

VR=-FAFIyy - 7OT—3> - TRl WY TVTEABRERES) SRASEHLY E9F7->3—h
F—I - Xx— - I=7Y NPY] WT7E2TINTEABREEN) BREMSZHEANTSYET, MUTE. SZEAR

BIEFASFDAT TI,

27 -70-NL-€L7>3>-T72R-514F3y 7 -705—>3> - T72R

T2 TN TENEREEFEFRET

R/ ZnBEg |

EGBRET &

&% (EfEMEEz30) - #i. Bn. S8, FPE. BEFCRELE T,

- LEEDBEICEEREFCIIHBE(CRET REEHCIEZEECZREELIT DT

UNT 1 TEGIEEZBUTRELET,

- BEEDEDHEEZELEIN. REDEBENDEDLENS < BBHENHIFT,
- RENRE T BEPME. BFEFEDE. BEEIRESNELAN. THRIEICEST

FREDECERFEENE. BEICETIBZENHUET,

B R A A

g B & #2977yl TxIAN @—0Ov/) IRX-IT
KWEEBESH : 797 -7y h - YRxIAVN-UIFYR E9F - 7YY

IIAURN IR -IA4. ET9F - 7Y h - TRIAXANEB)Z
TYR

REZEPRIT: 97 - 7UR-P— (3—0Ov/Y) IR -I9
BiF - LRZERBHFERTEHE. EEBHERTST. SBHERTSE: 772 K/N—K
F—-VYJa—33a>X (3—Ov/\) TX-IAq

EEWINEEST | MEERERDFR0.47%

F % B M| xTOM. EEMECEINIHE. AETAOHRM. BEEEA. BMIESSF0FRECRK

2FHERSOBRANMETEHEN SHMONE T,

R 8 B |8F12H318

E97-3—N9—L - 7%— 37— v MNPY

B/ RRBE | NTETINTENSREENFET

A2 TTORKEDTADLZENS S EHEMMBEN DEREZENELET,

EFRRESH | - EREHERSCRELET,

- RET DESOFETHOERBMHE. A2 /P2LLEELFET,

B Kk A A

=
=

Bas#: 97 -7yl - IRxIXN (F—OvV/Y) TRX-I1

BEBEat : E77 - TEYN - YRIAUR IR - IA BT - TEY N IR

IAUN - UITFYR

RESSEET: 97 - 7R ->— F3—0Ov/N) TX-I0
ZEEMEHENRTEMT. EEBBHERTM. BHERTRTE: 77 R/NN—hF— -V
Ja—33>X (3—0Owvw/S) ITX-Io

BIERM. T -ERRMS IOREZFTRITRMO G | /MEEREDFE0.3% (LIR)

S2FHRZOEBAMETEHEDL SHDONFE T,

E 7 B M| xzof. GEEMECEINGHE. AETAOHRM. BEEM. BMESSE0TE(CR
=

B 9 5308




vogF.-00-NL--tL 73> - T72R=-F14F3Iyvg - 7O5—>3> - T7 2R
WG EEMEESS JUZ0tOMEEIRMER (201941283181 %®)

8417 BE  HE/EE B () REEIET S
[ AROEHEEE T LB T (5% B EDHE 5 CBEIE NT L s MEED S 5B IHiE
#t
H—> =
AMEDEO AIR FOUR PLUS LIMITED GBP 1,328,443.00 145,378,628.00 2.32
TUFTON OCEANIC ASSET USD SHS -INC.- usb 896,150.00 100,946,156.00 1.61
246,324,784.00 3.93
1Y RRYT
BANK CENTRAL ASIA IDR 39,100.00 10,215,338.00 0.16
BANK NEGARA INDONESIA 'B' IDR 119,300.00 7,320,060.00 0.12
BANK RAKYAT INDONESIA 'B' IDR 277.600.00 9,547,215.00 0.15
PT BANK MANDIRI IDR 145,900.00 8,752,623.00 0.14
35,835,236.00 0.57
71IUE>
BANK OF PHILIPPINE ISLANDS PHP 11.690.00 2,208,186.00 0.04
BDO UNIBANK PHP 7,680.00 2.607.657.00 0.04
METROPOLITAN BANK & TRUST PHP 14,543.00 2,072,048.00 0.03
6.887,891.00 0.11
SUAR—I
ASCENDAS REAL ESTATE INVESTMENT SGD 15,660.00 3.753,476.00 0.06
CAPITALAND COMMERCIAL TRUST -UNITS- SGD 19,500.00 3,131,649.00 0.05
CAPITALAND MALL TRUST -UNITS- SGD 15,400.00 3,044,894.00 0.05
DBS GROUP HOLDINGS SGD 5.900.00 12,.298,774.00 0.20
OVERSEA-CHINESE BANKING SGD 12,700.00 11,202,354.00 0.18
33,431,147.00 0.54
e 322,479,058.00 5.15
#
A—ZRSUT
2.25% Australia 16/28 5149 -SR- AUD 820,000.00 67,348,629.00 1.08
67,348,629.00 1.08
7AUNERE
0.75% US TREASURY (INFLATION) 18/28 -SR-  USD 2,000,000.00 234,595,868.00 3.75
0.875% US TREASURY (INFLATION) 19/29 UsD 2,955,600.00 347.788.897.00 5.55
582,384,765.00 9.30
Esas 649,733,394.00 1038
ANSTFv¥—R-FOIT b
ALK
SOURCE PHYSICAL GOLD P-ETC CERT usDh 10,084.00 161,430,172.00 2.58
161,430,172.00 2.58
ANSTFv—R - FOITMEE 161,430,172.00 2.58
aEtl. 1,133,642,624.00 18.11
T. SRS
A==
HIPGNOSIS SONGS FUND C GBP GBP 398,474.00 58,712,885.00 0.94



- BE MR/ EE B (D) s

SEQUOIA ECONOMIC INFRASTRUCTURE INC.GBP ~ GBP 206.678.00 34,237,261.00 0.55
92,950,146.00 1.49
FILSUR
SSGA SPDR - FTSE UK ALL SHARE ETF -INC.- GBP 85,114.00 63,563,720.00 1.01
63.563,720.00 1.01
Vo> TLT
AMUNDI IS - MSCI EM ASIA USD ETF usD 57.648.00 220,409,911.00 3.52
AXA WF - GLOBAL FLEXIBLE PROPERTY | -ACC- USD 24,758.40 342,104,048.00 5.46
PICTET - ASIAN EQUITIES EX JAPAN Z USD usDh 2,242.77 90,462,733.00 1.44
PICTET - CHINESE LOCAL CURRENCY DEBT ZRMB  CNH 11,579.52 142,136,229.00 2.27
PICTET - EMERGING LOCAL CURRENCY DEBT ZUSD  USD 15,512.81 352,997.542.00 5.64
PICTET - GLOBAL DEFENSIVE EQUITIES ZUSD  USD 26,487.02 622,291.841.00 9.94
PICTET - GLOBAL EMERGING DEBT Z USD usDh 9,217.85 494,309,276.00 7.89
PICTET - JAPANESE EQUITY SELECTION Z JPY  JPY 5,123.00 99,169,969.00 1.58
2,363.881.549.00 37.74
&Et1. 2,520,395,415.00 40.24
BRI SEt 3,654,038,039.00 58.35
REREE 1,648.629,411.00 26.32
A 969,129,526.00 15.47
ZOftbDREERE (9.151.034.00) (0.14)
HBEESE 6,262,645,942.00 100.00
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(BB : )
SRS ESR 7,212,840,512.00
N
Fose. fEER 21.111,541.00
BESFE. fLER 42,855,632.00
TR 18,953,362.00
82,920,535.00
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FRH
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BEMFEE (8K)
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- A3 EE|

- BETHES]
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- REAMEES

- A3 EE|

- BETHES]

B IC & B EDIEN
SRR TF AR
SRS ERE A
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25,234,461.00
5,956.313.00
10,221.,470.00
514,170.00
5,011,585.00
46,937,999.00
35,982,536.00
93,358,745.00
(7.547.135.00)
(88.454,038.00)
130.631,015.00
101.018,530.00
264,989,653.00

401,422,106.00
8.072,688.00
(177.479,017.00)
497,005,430.00
697,290,000.00
(2,144,490,000.00)
6,262,645,942.00
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FRAR
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BE

BE
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HEECHT D
HEER(%)

I. REBOERBERIG IFFIC HEEN TV F 3 thDRFH 2THIETWE IS TL 2 RERD S5 2 BfEs

&2
HEN—-T VB
2.00% SINOPEC GROUP OVER DE 16/21 -SR-S

h*rs

0.289% ROYAL BANK OF CANADA 15/20 -SR-
0.45% C.I.B.C. 18/21 -SR-

2.50% TORONTO-DOMINION BANK 15/20 -SR-

TI20R

0.437% BPCE 15/20 S.11 -SR-

0.494% BFCM 15/20 -SR-

3.55% BPCE 10/20 -SR-

3.75% BNP PARIBAS 10/20 '13805' -SR-S
3.80% BPCE 10/20 -SR-

4.50% CITY OF PARIS 07/20 -SR-

B&
0.001% CENTRAL NIPPON 20/20 -SR-

Vote>TLT
0.00% NOVARTIS FINANCE 17/21 -SR-S
0.75% BANK OF CHINA LUXEMBOURG 16/21 - SR-

A509

1.75% BMW FINANCE NV 15/20 -SR-S
2.125% TENNET HOLDING 13/20 '6' -SR-
4.25% RABOBANK 14/20 S2878A -SR-S

EE
0.36% SHINHAN BANK 17/20 S7 -SR-
0.50% EXPORT-IMPORT BANK OF KOREA 11/21 - SR-

EFRHE
0.50% AFRICAN DEVELOPMENT BANK 10720 - SR-

1£YR
3.497% BP CAPITAL MARKETS 13/20 -SR-

Uusb 2,430,000.00 259,630,034.00 0.65
259,630,034.00 0.65

JPY 700,000,000.00 700,070,000.00 1.74
SEK 10.000,000.00 118.088,505.00 0.29
UsD 3,333,000.00 353,920,159.00 0.88
1.172,078,664.00 291

JPY 300,000,000.00 300.210,000.00 0.75
JPY 800,000,000.00 800,036,000.00 1.99
EUR 231,000.00 28,661,853.00 0.07
EUR 1,750.000.00 218,359,939.00 0.54
EUR 649,000.00 81.,174,677.00 0.20
EUR 500,000.00 62,511,386.00 0.16
1,490,953,855.00 3.71

EUR 4,000,000.00 496,044,911.00 1.23
496,044,911.00 1.23

EUR 2,000,000.00 248,287,684.00 0.62
EUR 1,500,000.00 186,912,881.00 0.47
435,200,565.00 1.09

SEK ©6.000,000.00 70,716,456.00 0.18
EUR 5,000,000.00 621,233,128.00 1.55
AUD 2,336,000.00 176,741,045.00 0.44
868,690,629.00 217

JPY 400,000,000.00 400,020,000.00 1.00
JPY 240,000,000.00 240,244,416.00 0.60
640,264,416.00 1.60

AUD 5,800,000.00 436,256,393.00 1.09
436,256,393.00 1.09

CAD 9,675,000.00 764,773,845.00 1.90
764,773.845.00 1.90
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7 A ) HhERE

1.875% PHILIP MORRIS 14/21 -SR- EUR 3,700,000.00 462,672,290.00 1.15
462,672,290.00 1.15

aitl. 7.026,565,602.00 17.50

I. Z0OtOFEMRDHZEMIS

&F

T1IVR

0.325% OP CORPORATE BANK 15/20 -SR- JPY 700,000,000.00 700,252,000.00 1.74
700,252,000.00 1.74

BE

0.23% KOREA DEVELOPMENT BANK 18/21 548 - SR-  JPY 100,000,000.00 100,047,000.00 0.25
100,047,000.00 0.25

AT1A

0.00% CITY OF BERN 20/20 -SR- CHF 3,000,000.00 344,193,039.00 0.86

0.00% CITY OF GENEVA 20/21 -SR- CHF 4,000,000.00 459,520,361.00 1.14

0.00% CITY OF LAUSANNE 20/20 -SR- CHF 8,000,000.00 917,655,450.00 2.28

1,721,368,850.00 4.28

BEtI. 2,521,667,850.00 6.27

. SHAERIE R

EHIERIES

NIF—

CPAP. COMMUNAUTE FRANCAISE DE BELGIQUE 04/02/21 EUR 3,300,000.00 409,729,709.00 1.02

C.PAP. COMMUNAUTE FRANCAISE DE BELGIQUE 29/01/21  EUR 2,000,000.00 248,303,653.00 0.62
658,033,362.00 1.64

T2

C.PAP. RTE EDF TRANSPORT 21/10/20 EUR 3,000,000.00 372,042,870.00 0.93

C.PAP. STIF FRANCE 18/11/20 EUR 3,000,000.00 372,117,261.00 0.93
744,160,131.00 1.86

K1y

C.PAP. DEUTSCHE WOHNEN 18/11/20 EUR 2,000,000.00 248,075,893.00 0.62

C.PAP. DEUTSCHE WOHNEN 25/11/20 EUR 5,000,000.00 620,229,345.00 1.54
868,305,238.00 2.16

&8

CD CHINA DEVELOPMENT BANK (HK) 13/11/20 usbD 3,500,000.00 369,767,098.00 0.92
369,767,098.00 0.92

B&

C.PAP. CHINA CONSTRUCTION BANK (JP) 26/02/21 EUR 5,000,000.00 620,598,883.00 1.54

TBI JAPAN 02/11/20 S926 -SR- JPY 1,100,000,000.00 1,100,110,000.00 2.74

TBI JAPAN 05/10/20 S919 -SR- JPY 1,450,000,000.00 1,450,014,500.00 3.61

TBI JAPAN 10/03/21 -SR- JPY 500,000,000.00 500,350,000.00 1.25

TBI JAPAN 10/11/20 -SR- JPY 700,000,000.00 700,091,000.00 1.74

TBI JAPAN 11/09/20 5928 -SR- JPY 1,000,000,000.00 1,000,130,000.00 2.49

TBI JAPAN 12/10/20 5921 -SR- JPY 2,000,000,000.00 2,000,080,000.00 4.97

TBI JAPAN 14/12/20 -SR- JPY 2,200,000,000.00 2,200,682,000.00 5.47



HEECHT D

FRAR HE BE R (F3) FEE (%)
TBI JAPAN 19/10/20 -SR- JPY 1.500,000,000.00 1.500.090,000.00 3.73
TBI JAPAN 20/10/20 -SR- JPY 425,000,000.00 425,025,500.00 1.06
TBI JAPAN 24/11/20 S931 -SR- JPY 1.000,000,000.00 1,000,180,000.00 2.49
TBI JAPAN 25/02/21 -SR- JPY 1,000,000,000.00 1,000.640,000.00 2.49
TBI JAPAN 26/10/20 5925 -SR- JPY 1,000,000,000.00 1,000.080,000.00 2.49
TBI JAPAN S938 21/12/20 -SR- JPY 1,000,000,000.00 1,000.310,000.00 2.49
15,498,381,883.00 38.56
Vote>TLT
CD ICBC (LU) 11/01/21 EUR 3.,500,000.00 434,361,373.00 1.08
CD ICBC (LU) 23/10/20 EUR 4,000,000.00 496,041,241.00 1.23
930.,402.614.00 2.31
*5>9
C.PAP. HITACHI INTERNATIONAL 18/12/20 EUR 4,500,000.00 558,361,460.00 1.39
C.PAP. HITACHI INTERNATIONAL 30/09/20 EUR 5,000,000.00 619,925,210.00 1.54
C.PAP. LINDE FINANCE 08/12/20 EUR 2,000,000.00 248,153,904.00 0.62
1,426,440,574.00 3.55
SOAR=N
CD KOREA DEVELOPMENT BANK (SG) 16/07/21 UsbD 2,200,000.00 232,525,923.00 0.58
232,525,923.00 0.58
EE
C.PAP. WOORI BANK (UK) 31/03/21 EUR 4,000,000.00 496,785,399.00 1.24
496,785,399.00 1.24
757 EREER
C.PAP. ABU DHABI COMMERCIAL BANK 07/12/20  USD 3,000,000.00 316,913,993.00 0.79
316.913,993.00 0.79
ME DM
C.PAP. INDUSTRIAL BANK OF KOREA (UK) 20/11/20  USD 5,000,000.00 528,257,736.00 1.31
CD AGRICULTURAL BANK CHINA (UK) 0960621 EUR 1,000.000.00 124,139,379.00 0.31
CD EMIRATES NBD LONDON 05/10/20 EUR 3.000,000.00 371,968.256.00 0.93
CD EMIRATES NBD LONDON 25/03/21 EUR 5,000,000.00 620,935,998.00 1.55
CD MITSUBISHI UFJ TRUST & BANKING (UK) 15/12/20 JPY 500,000,000.00 500,052,100.00 1.24
CD MITSUBISHI UFJ TRUST & BANKING (UK) 23/12/20 JPY 300,000,000.00 300.034,410.00 0.75
CD MITSUBISHI UFJ TRUST AND BANKING (UK) 30/11/20 JPY 200,000,000.00 200.016,740.00 0.50
CD QATAR NATIONAL BANK (UK) 14/10/20  EUR 4,000,000.00 496,027,057.00 1.23
CD QATAR NATIONAL BANK (UK) 20/10/20  EUR 4,000,000.00 496,070.650.00 1.23
CD SHINHAN BANK (UK) 23/12/20 EUR 3,000,000.00 372,319,605.00 0.93
4,009,821,931.00 9.98
TAUHNERE
C.PAP. HONEYWELL INTERNATIONAL 13/10/20 EUR 5,000,000.00 619,963,707.00 1.54
CD NATIONAL BANK KUWAIT (NY) 14/01/20 USD 2,300,000.00 243,100,339.00 0.61
CD NATIONAL BANK KUWAIT (NY) 16/10/20 USD 4,000,000.00 422,783,790.00 1.05
1,285,847,836.00 3.20
SEt. 26,837,385,982.00 66.79
BRI SEt 36,385,619,434.00 90.56
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S5 B B (F3) Hs (%)
REIEE 1,925,523,864.00 4.79
¥E® 1,848,000,000.00 4.60
ZFDLDOFIEE 17,956,005.00 0.05
WMEESSt 40,177,099,303.00 100.00
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31,802,760,257.00

146,589,171.00
47,318.00

146,636,489.00

23,378,105.00
11.764,735.00
8.108,362.00
10,984,785.00
3,730,989.00
899,584.00

58,866,560.00
87,769,929.00
67.797.347.00
75,709,565.99
—375,126,999.00
885,000.01
—142,965,157.00

373.311.644.00
—293,153,851.00
—62,807,364.00
42,521,189,534.00
—34,083,872,366.00
—170,758.00
40,177,099,303.00
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