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BEAMIES I L O O OFE EBHE

20224 9 H30HHAE
(HAAL : K FL)
HIEFEIC
G e B R popcaba!
e (%)
1. ABOEBBEMBBIFC RSN TV A EMMORE H B 1R TR SN TW B EEMED b 2B MIEE
B
F—ARNUT
ANDRITZ EUR 351, 722. 00 14, 906, 765. 82 1.13
LENZING EUR 72, 417. 00 3, 963, 904. 46 0.30
18, 870, 670. 28 1.43
YL —
ONTEX GROUP EUR 754, 049. 00 4,005, 841. 29 0.30
4,005, 841. 29 0.30
NIa—F
NINE DRAGONS PAPER HKD 9, 368, 000. 00 5, 809, 567. 91 0. 44
5, 809, 567. 91 0. 44
TSI
DEXCO BRL 3, 625, 400. 00 6, 070, 480. 88 0. 46
KLABIN BRL 5, 656, 022. 00 18, 794, 564. 34 1.43
SUZANO BRL 4, 303, 288. 00 34, 967, 676. 96 2. 66
59, 832, 722. 18 4.55
Vi d
ACADIAN TIMBER CAD 758, 934. 00 8, 785, 260. 10 0.67
CANFOR CAD 1, 550, 687. 00 22, 783, 233. 03 1.73
INTERFOR CAD 1, 560, 837. 00 27, 136, 056. 82 2. 06
WEST FRASER TIMBER CAD 545, 155. 00 40, 306, 665. 97 3. 06
WESTERN FOREST PRODUCTS CAD 7,806, 183. 00 7, 349, 805. 90 0.56
106, 361, 021. 82 8.08
A~ HEE
HENGAN INTERNATIONAL GROUP HKD 1,763, 932. 00 7, 883, 676. 94 0. 60
7, 883, 676. 94 0. 60
FY
COPEC CLP 2,311, 134. 00 14, 785, 932. 66 1.12
EMPRESAS CMPC CLP 7,543, 188. 00 11, 692, 714. 92 0.89
26, 478, 647. 58 2.01
T45 K
HUHTAMAKT EUR 262, 417. 00 8, 459, 226. 52 0. 64
STORA ENSO 'R’ EUR EUR 2,613, 166. 00 33, 013, 545. 81 2.51
UPM-KYMMENE EUR 1, 483, 280. 00 46, 800, 585. 71 3.55
VALMET CORPORATION EUR 532, 620. 00 10, 823, 471. 58 0.82
99, 096, 829. 62 7.52
FAY
DUERR EUR 269, 501. 00 5, 600, 389. 89 0. 43
5, 600, 389. 89 0. 43
TANVI UK
SMURFIT KAPPA GROUP EUR 594, 165. 00 16, 749, 310. 86 1.27
16, 749, 310. 86 1. 27
AA
KAO JPY 348, 600. 00 14, 301, 260. 19 1.09
0JT PAPER JPY 6, 818, 200. 00 25, 456, 094. 62 1.93
SUMITOMO FORESTRY JPY 1, 148, 100. 00 17, 627, 942. 24 1.34
UNT-CHARM JPY 929, 000. 00 31, 013, 684. 06 2.36
88, 398, 981. 11 6. 72
IV r—
ELOPAK NOK 2,624, 105. 00 4,720, 941. 47 0.36
4,720, 941. 47 0.36
Hr7Yh
SAPPI 7AR 3,691, 184. 00 9, 080, 619. 91 0.69
9, 080, 619. 91 0. 69
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ATz —F

ESSITY ' B’ SEK 1,515, 286. 00 30, 001, 879. 89 2.28
HOLMEN ’ B’ SEK 611, 472. 00 23, 392, 950. 68 1.78
HUSQVARNA ’ B’ SEK 800, 775. 00 4, 485, 257. 62 0.34
SVENSKA CELLULOSA B’ SEK 3,237, 172. 00 41,013, 957. 88 3.11
98, 894, 046. 07 7.51
A A
SIG GROUP LTD CHF 960, 214. 00 19, 634, 270. 52 1.49
19, 634, 270. 52 1.49
AFXY R
D S SMITH GBP 4, 786, 097. 00 13, 593, 081. 42 1.03
MONDI GBP GBP 1, 360, 556. 00 20, 986, 277. 17 1.59
34, 579, 358. 59 2. 62
T AY HERE
BUILDERS FIRSTSOURCE USD 146, 852. 00 8, 646, 645. 76 0. 66
CLEARWATER PAPER USD 191, 213. 00 7, 235, 499. 92 0.55
DR HORTON USD 305, 517. 00 20, 811, 818. 04 1.58
FORTUNE BRANDS HOME & SECURITY USD 118, 267. 00 6, 455, 012. 86 0.49
GRAPHIC PACKAGING HOLDING USD 1, 828, 895. 00 36, 541, 322. 10 2.77
HOME DEPOT USD 81, 907. 00 22, 843, 043. 23 1.73
INGEVITY USD 156, 311. 00 9,513, 087. 46 0.72
INTERNATIONAL PAPER USD 690, 462. 00 22, 460, 728. 86 1.71
KB HOME USD 595, 198. 00 15, 409, 676. 22 1.17
KIMBERLY CLARK USD 270, 509. 00 30, 946, 229. 60 2.35
LENNAR CORP ’ A’ USD 277, 858. 00 20, 872, 692. 96 1.58
LOUISTANA PACIFIC USD 383, 422. 00 19, 845, 922. 72 1.51
LOWE'S COMPANIES USD 105, 237. 00 19, 940, 306. 76 1.51
MERCER INTERNATIONAL USD 566, 725. 00 7,248, 412. 75 0.55
PACKAGING CORP OF AMERICA USD 307, 923. 00 35, 736, 003. 77 2.71
POTLATCH DELTIC USD 2, 153, 243. 00 88, 562, 884. 59 6.73
PROCTER & GAMBLE USD 108, 079. 00 13, 840, 596. 74 1.05
PULTEGROUP USD 423, 931. 00 16, 083, 942. 14 1.22
RAYONTER REIT USD 2,947, 219. 00 90, 155, 429. 21 6. 86
SONOCO PRODUCTS USD 605, 034. 00 34, 541, 391. 06 2. 62
SYLVAMO USD 247, 876. 00 8, 447, 304. 24 0. 64
TOLL BROTHERS USD 356, 024. 00 14, 920, 965. 84 1.13
UFP INDUSTRIES USD 283, 117. 00 20, 707, 177. 38 1.57
VERITIV USD 83, 592. 00 8,273, 100. 24 0. 63
WESTROCK USD 835, 667. 00 26, 607, 637. 28 2.02
WEYERHAEUSER USD 2, 768, 438. 00 78, 263, 742. 26 5.94
684, 910, 573. 99 52. 00
A3 1. 1, 290, 907, 470. 03 98. 02
. ZOMOBENEDH D HMIAES
B
TAZUHS
CHINA FORESTRY HOLDINGS HKD 1, 584, 995. 00 0. 00 0. 00
0. 00 0. 00
&5 0. 00 0. 00
M. HBEEFES
NI TNVT
PICTET - SHORT-TERM MONEY MARKET USD Z USD 161, 062. 91 24, 174, 592. 87 1.84
24, 174, 592. 87 1.84
A3 24, 174, 592. 87 1.84
BEAMES S5 1, 315, 082, 062. 90 99. 86
BloTES 2,231, 143. 50 0.17
Z O OMAE -415, 279. 32 -0. 03
Wi EE AR 1, 316, 897, 927. 08 100. 00

€7 -va—hg—n <wk— v—ry hJPY] ORI

YEEIENT, V7B TN T OIERICED IR ENTANERBEIEATH Y 9, YEREEANT, 2022429 A30H
JT AT BT ATITBNTRICAIER Y L38D b 2 2FHFEANCHERL L 72 B EHAMER S TR Y | M
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JF -va—h N —h X — =y ]PY JTRI1] ZELTRCOITARIRLE2->TEY ET,
B/ 7 - va—hF—h~wF— vy F]JPY
B EHEE
20224F 9 A 30 HHIE

(Bh7 0 [)
GiE
8 < K I e il 34, 628, 778, 276. 00
PG 4R D R EHMFLE K 616, 085, 379. 00
BB A M EE R IR REAm AR 35, 244, 863, 655. 00
BlaTES 1, 371, 180, 914. 00
THA 1, 893, 000, 000. 00
RIPFIE., Hi%H 55, 428, 309. 00
38, 564, 472, 878. 00
A
AN E ERR N S I O 8 e 0 1,785, 117. 00
REILFERBL 1, 247, 389. 00
2R TRV IR B4R D A FEBLMR & 612, 250, 949. 00
Z DD AFLHEM 3,515, 791. 00
618, 799, 246. 00
202242 9 A 30 H BIFEMIE E A5 37, 945, 673, 632. 00
20214 9 A 30 H BAEMBEER 22, 055, 969, 038. 00
20204F 9 H 30 A AEME EA T 40, 177, 099, 303. 00
ERFEERBLOCMBELDFHEE
202249 H30HIZH T L= iR
G-I ))
e B EMEER 22, 055, 969, 038. 00
g
BAAE., HAE 134, 462, 665. 00
134, 462, 665. 00
(il
B ERR N S o ON T T R 16, 150, 233. 00
PRE RN, $R1T BB L O%ILE 7,619, 842. 00
HFHM, BEEEABs I 0Eomof A 4,972, 691. 00
H— B R R 7,159, 750. 00
B 2,919, 979. 00
s H 902, 253. 00
39, 724, 748. 00
BEERIFIE K 94, 737, 917. 00
EBRIE Bk
- FE AR E 1,932, 401, 875. 00
- AR -135, 902, 662. 00
- AETHIES -1, 957, 904, 839. 00
- S| 507, 750. 00
EBRRIR R -66, 159, 959. 00
LTI R 2 R EBUREMRILE, R OEE)
- FEA MRS 442,901, 116. 00
- BT -412, 591, 805. 00
BRI K2 MEEDEMN,/ W -35, 850, 648. 00
BB R RAT FHUHE 33, 370, 372, 844. 00
BEIFEEEH -17, 444, 817, 602. 00
HIRBEMBER 37, 945, 673, 632. 00




BEAMIES I L O OOFE EBME

20224 9 H 30 H HAE
(B4 - 1)
HIEFEIC
S6IA BN HHIE IRFA popcabs!
(%)
1. ABOEBBEMBBIFC RSN TV A EMMORE H B 1R TR SN TW B EEMED b 2B MIEE
it
F—ANZIV7T
0.75% BHP BILLITON FINANCE 15/22 -SR-S EUR 3, 000, 000. 00 423,659, 051. 00 1.12
1. 625% MERCEDES-BENZ AUSTRALIA/PACIFIC 19/22 —SR- AUD 4, 024, 000. 00 376, 157, 675. 00 0.99
2.875% TOYOTA FINANCE AUSTRALIA 17/22 —SR- AUD 406, 000. 00 37,999, 710. 00 0.10
837, 816, 436. 00 2.21
Vol
FRN BANK OF MONTREAL 17/22 -SR- AUD 3, 500, 000. 00 327,717, 087. 00 0. 86
2.36% BANK OF NOVA SCOTIA 17/22 —SR- CAD 5, 000, 000. 00 526, 467, 291. 00 1.39
2.36% RBC MONTREAL 17/22 —SR- CAD 1, 000, 000. 00 105, 172, 401. 00 0.28
2.70% JOHN DEERE CANADA FUNDING 18/23 — SR- CAD 2,000, 000. 00 209, 950, 845. 00 0.55
3.25% BANK OF MONTREAL 17/22 -SR- AUD 1, 000, 000. 00 93, 634, 951. 00 0.25
1, 262, 942, 575. 00 3.33
TAZ U HS
1.25% CK HUTCHISON FINANCE 16 16/23 —SR- EUR 3, 300, 000. 00 463, 787, 912. 00 1.22
463, 787, 912. 00 1.22
FE
0. 625% CHINA DEVELOPMENT BANK 18/22 —SR- EUR 6, 050, 000. 00 853, 359, 818. 00 2.24
853, 359, 818. 00 2.24
75 R
0.125% C.C.C.1.F. 18/22 -SR- EUR 3, 100, 000. 00 437, 643, 425. 00 1.15
0.217% BPCE 18/23 —SR- JpY 100, 000, 000. 00 99, 972, 000. 00 0. 26
0.75% BNP PARIBAS 16/22 -SR-S EUR 2,000, 000. 00 282, 351, 077. 00 0. 74
2.43% BFCM 18/22 —SR- AUD 6, 000, 000. 00 560, 751, 006. 00 1.48
3.03% BPCE 12/22 -SR- EUR 290, 000. 00 40, 972, 825. 00 0.11
3.15% CREDIT AGRICOLE 12/22 -SR- EUR 900, 000. 00 127, 326, 972. 00 0. 34
1, 549, 017, 305. 00 4.08
RS
0.10% JAPAN 21/23 S421 —SR- JpY 700, 000, 000. 00 700, 798, 000. 00 1.85
2.76% JAPAN FINANCE ORGANISATION MUNI. 18/23 -SR-S AUD 4,442, 000. 00 413, 860, 268. 00 1.09
1, 114, 658, 268. 00 2.94
FoUH
2.40% TOYOTA MOTOR 18/22 —SR- AUD 5, 400, 000. 00 505, 437, 666. 00 1.33
2.44% TOYOTA MOTOR 18/22 —SR- NZD 2,000, 000. 00 164, 188, 308. 00 0.43
669, 625, 974. 00 1.76
®E
0.52% SHINHAN BANK 17/22 —SR- JPY 1,100, 000,000.00 1,099,945, 000. 00 2.89
0. 81% NONGHYUP BANK 22/23 —SR- USD 1, 000, 000. 00 143, 141, 655. 00 0.38
1, 243, 086, 655. 00 3.27
A A
0.00% CITY LAUSANNE 22/22 —SR- CHF 3, 000, 000. 00 441, 638, 035. 00 1.16
0.00% CITY OF BERN 22/22 —SR- CHF 2,000, 000. 00 294, 790, 897. 00 0.78
0. 00% ROCHE KAPITALMARKT 22/22 -SR- CHF 5, 100, 000. 00 750, 965, 072. 00 1.98
1, 487, 394, 004. 00 3.92
A1, 9, 481, 688, 947. 00 24. 97
1. EHERES
SRS
)L F—
CD SMBC (BELGIUM) 25/10/22 EUR 4, 000, 000. 00 564, 677, 639. 00 1.49
564, 677, 639. 00 1.49
FE
C. PAP. BANK OF CHINA (FR) 15/12/22 EUR 3, 000, 000. 00 422, 658, 841. 00 1.11
CD BANK OF COMMUNICATIONS UK 04/10/22 EUR 3, 000, 000. 00 423, 656, 085. 00 1.12
846, 314, 926. 00 2.23
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C. PAP. NORDEA BANK 02/12/22 EUR 10, 000, 000. 00 1, 409, 912, 058. 00 3.71
1, 409, 912, 058. 00 3.71
TR
C. PAP. SOCIETE DE FINANCEMENT LOCAL 21/11/22 EUR 3, 000, 000. 00 423, 143, 461. 00 1.12
C. PAP. VINCI 30/09/22 EUR 5, 000, 000. 00 706, 093, 475. 00 1.86
C. PAP. VINCI 31/03/23 EUR 2, 500, 000. 00 349, 920, 367. 00 0.92
1, 479, 157, 303. 00 3.90
FAY
C. PAP. HONDA BANK GMBH 28/10/22 EUR 1, 500, 000. 00 211, 713, 105. 00 0.56
C. PAP. HONDA BANK GMBH 29/11/22 EUR 3, 000, 000. 00 422,893, 377. 00 1.11
634, 606, 482. 00 1. 67
FH
CD BANK EAST ASIA 23/11/22 EUR 3, 000, 000. 00 422,982, 133. 00 1.11
CD BANK EAST ASIA 26/10/22 EUR 5, 000, 000. 00 705, 725, 883. 00 1.86
1, 128, 708, 016. 00 2.97
HA
C.PAP. NTT FINANCE UK 11/10/22 EUR 1, 900, 000. 00 268, 273, 046. 00 0.71
CD MITSUBISHI UFJ TRUST & BANKING 06/01/23 EUR 1, 800, 000. 00 253, 370, 343. 00 0.67
CD MIZUHO BANK UK 06/10/22 EUR 4, 000, 000. 00 564, 862, 805. 00 1.49
CD SUMITOMO MITSUI BANKING CORP (BE) 02/11/22 EUR 4, 000, 000. 00 564, 570, 538. 00 1.49
CD SUMITOMO MITSUI TRUST BANK 16/12/22 EUR 3, 000, 000. 00 422, 745, 055. 00 1.11
TBI JAPAN 03/10/22 -SR- JPY 600, 000, 000. 00 600, 000, 000. 00 1.58
TBI JAPAN 05/12/22 —SR- JPY 300, 000, 000. 00 300, 087, 000. 00 0.79
TBI JAPAN 12/12/22 -SR- JPY 975, 600, 000. 00 975, 921, 948. 00 2. 56
TBI JAPAN 14/11/22 -SR- JPY 184, 600, 000. 00 184, 635, 074. 00 0.49
TBI JAPAN 19/12/22 -SR- JPY 1,000, 000, 000. 00 1, 000, 360, 000. 00 2.63
TBI JAPAN 20/10/22 -SR- JPY 500, 000, 000. 00 500, 040, 000. 00 1.32
TBI JAPAN 21/11/22 -SR- JPY 500, 000, 000. 00 500, 110, 000. 00 1.32
TBI JAPAN 28/11/22 -SR- JPY 500, 000, 000. 00 500, 125, 000. 00 1.32
TBI JAPAN 31/10/22 -SR- JPY 124, 150, 000. 00 124, 166, 140. 00 0.33
6, 759, 266, 949. 00 17.81
s
C. PAP. ABB FINANCE 17/10/22 EUR 3, 000, 000. 00 423, 561, 864. 00 1.12
C. PAP. PACCAR FINANCIAL 06/10/22 EUR 3, 000, 000. 00 423, 642, 952. 00 1.12
847, 204, 816. 00 2.24
B Z—)v
CD QATAR NATIONAL BANK 14/10/22 UsD 3, 000, 000. 00 433, 406, 241. 00 1.14
CD QATAR NATIONAL BANK 22/11/22 UsD 4, 000, 000. 00 575, 614, 102. 00 1.52
1, 009, 020, 343. 00 2. 66
E
C. PAP. INDUSTRIAL BANK OF KOREA (UK) 08/12/22 UsD 2, 400, 000. 00 344, 970, 698. 00 0.91
C. PAP. INDUSTRIAL BANK OF KOREA 16/11/22 USD 3, 000, 000. 00 432,196, 328. 00 1.14
CD KEB HANA BANK 15/11/22 UsD 900, 000. 00 129, 600, 012. 00 0.34
CD KOOKMIN BANK 20/01/23 —SR- UsD 2, 600, 000. 00 370, 475, 338. 00 0.98
CD WOORI BANK (UK) 23/01/23 EUR 3, 000, 000. 00 421, 850, 124. 00 1.11
CD WOORI BANK (UK) 23/11/22 EUR 1, 500, 000. 00 211, 548, 175. 00 0.56
CD WOORI BANK (UK) 30/11/22 EUR 500, 000. 00 70, 494, 205. 00 0.19
1,981, 134, 880. 00 5.23
ARA
C. PAP. BANCO SANTANDER 01/11/22 EUR 3, 500, 000. 00 494, 007, 970. 00 1.30
494, 007, 970. 00 1. 30
7 7 7 HREES
CD FIRST ABU DHABI BANK UK 18/11/22 GBP 3, 000, 000. 00 476, 828, 437. 00 1.26
476, 828, 437. 00 1. 26
AFYR
C. PAP. AVIVA 30/11/22 EUR 7, 000, 000. 00 986, 909, 042. 00 2. 59
C. PAP. BARCLAYS BANK 18/10/22 EUR 3, 000, 000. 00 423, 561, 991. 00 1.12
C. PAP. BARCLAYS BANK 28/11/22 EUR 2, 000, 000. 00 282, 009, 413. 00 0.74
C. PAP. MITSUBISHI HC 19/10/22 EUR 3, 000, 000. 00 423, 533, 606. 00 1.12
C. PAP. MITSUBISHI HC 24/10/22 EUR 3, 000, 000. 00 423, 482, 428. 00 1.12
C. PAP. RECKITT BTS 28/10/22 EUR 3, 000, 000. 00 423, 437, 394. 00 1.12
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CD AGRICULTURAL BANK OF CHINA LDN 05/12/22 EUR 5, 000, 000. 00 704, 547, 836. 00 1.86
CD ICBC (UK) 13/12/22 EUR 4, 000, 000. 00 563, 691, 876. 00 1.49
CD KOOKMIN BANK UK 21/10/22 Ush 3, 000, 000. 00 433, 147, 749. 00 1.14
CD MITSUBISHI UFJ TRUST & BANKING 12/01/23 EUR 3, 000, 000. 00 422,153, 673. 00 1.11
CD QATAR NATIONAL BANK 18/01/23 UsD 1, 000, 000. 00 142, 923, 967. 00 0.38
CD UBS LONDON 09/12/22 UsD 3,900, 000. 00 560, 325, 311. 00 1.48
CD UBS LONDON 21/10/22 EUR 5, 000, 000. 00 705, 911, 727. 00 1.86
6, 495, 636, 013. 00 17.13
T A Y HERE
C. PAP. NTT FINANCE UK 05/10/22 EUR 3, 400, 000. 00 480, 133, 384. 00 1.27
CD NATIONAL BANK KUWAIT (NY) 07/10/22 UsD 3, 000, 000. 00 433,766, 109. 00 1.14
CD NATIONAL BANK KUWAIT (NY) 221122 UsD 3, 000, 000. 00 433,609, 513. 00 1. 14
CD NATIONAL BANK KUWAIT (NY) 30/09/22 USD 2,000, 000. 00 289, 189, 870. 00 0.76
1, 636, 698, 876. 00 4.31
&L 25, 763, 174, 708. 00 67.91
BEAMEES S5 35, 244, 863, 655. 00 92. 88
BlaTES 1, 371, 180, 914. 00 3.61
FHA 1, 893, 000, 000. 00 4.99
Z O oA -563, 370, 937. 00 -1.48
MEESR 37,945, 673, 632.00  100. 00
P RERE R
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(REFN524F KA 5 5
CFRk124

(1) 7 7> ROFRBIMEERIT,
38%5) WONZFEIMIAIFI8GD 3 L UELTRD 2 DIEIZ LY |
RS H1335) ICHESEERLTEBY £9,
2B, PEMBERICEH L WAL, HEMfTRRLTEY £7,

(2) 77> FiZ, @irEmioESH193%0 25 1 HOBEICES & HE3HTMERHIM (20234 3731 H 7252023
£ 9AB0AET) OPMMEBHRICOVWT, PwChHLARBEMAEERENCE D PHEELZIT TR £7,

_33_



Mo B A/ N o [ OB A W &

202311 H29H

E T Dy SRR
o & & W

PwCdbAREEEAEAN

HEHHT
FEAREEA R g s o
ERHHITHR ARETE W K

PR AR A

WEEAE AT, ARPE I ES19350 2 B 1 HOMEICESSERIHZITI =D, (770 FORBERN] 1288
FHNTWABITrustT 1 > 73— M20234E 3 H31H 225202349 A30H £ CoOHRMEMEORMME#ER, Tobb, #
M SRR, PRI N ORISR A E NP RERE RIS O W CHHEE 21T - 1=,

WEERIENZ, ERROFRMEHEDS., BBEICBWT—RICATERZY LB L5 FRMBHE R OERIEEIZER L
T, iTrustT 4 > 73—M20234 9 A30HBEDEFEMEORER OFEIR &2 6 - TKR T3 2 HRIFHAERIM (2023453 A31H
725202349 H30H £T) OEBORRICEHTHIAHRERERTLTNDHD LD D,

F ] B A S AR

YEAIEANT, BOEICEW T RICARIERY L8 5 5 PHEAOEECHER L THREAEZTo 72, THEAED
HEHEC R 2 UBEAEAORMET., [THMBREEEICBT OEEADOEME] ([TRREBShTWD, BEAEANL &R
ElCH T OMEMBIZET2HEIIHEST, 277 « Dy RUMRASHLADT 7 RS L TEY | £z, BhEANL
LTOZOMOME EOBFEEZRIZL TS, YEEATENT, THEEDOBE LR O L 72 5 157 0ol Y) 722 B AL
ZAFLIZEHE LTS,

TS R 2 2 R B O AT

PEE A OBEMEL, HAEICENTRICAIERY LF8D b D TR B RER O VERUELTEIZ L L C P RIS RE R 2 (R
LAMREREZFRT 52 810hH D, ZAUTIT, RIETFARBIC & 2 BERE GBI RO 0 gL 2 F LA M 72
T2 R T DTSR E B DS L2 &Il U 7o e 2 0l R ONE 2 Z L V& D,

B RER 2 AERT 21248720 . REE T, S EORHRIC IS S MBS RER A ERT 2 Z ENEE TH 50 E
2Rl L, FAEIC B W T RICATEZY L580 b D PR R OERRIEEIZ SV Tkt 312 B4 2 F R %
PR 2 BB H 2 5B IT U FHZ R T 285 ENH D,

R RS S R 1T B B A O T

B NDEEIL, BEAEANER L PRERICESNT, &L LTPMMBE#EREOAHREHROFRICE L TRES
DY 72 5 £ O RBEEREBFTRVRNDNE I NOSEARRIELE T, PRIEERGEICBWTMSIONSEN S |
MIMEHERICHT I EREERAT L LTk b, EBEBEFRT, REXIBRBICI O RETZREEENH V| R ITE
HIp L, PGB HROFHEDOERIEITHEL 525 LABUICRAENIEAIC, BEENL D LB SN D,

BERNIE, BAEIZB W T RICALEZ Y EBO LN FREADREMEII/E-> T, FRIEADBERZ®E U T, MENHE
FIFE L LTOHB &7V, BREREE LA REF L CUU T 2T 5,

REFRBBIC L A EMBEEROBEE R EBERY 27 28I L, M+ 5, /o, EEREBRR) 271286
THHRMEETRESEL, Eiid s, FREETHEOBIRLOEAIIEEAOHWHC L2, 512, FRIEEORR
FKHOREE L 72 D+ OO e AL A AT3 5, 2B, TREAETRIL. FEEA B TEETHRO 1A
S, BEEAOHIKIZ LY, RIESUTERBIC X B P HIMEHEROBERBGTRRY A7 OFHBIZESWT, SHrF
FEE AL E LR THICHEILS U CGEBMOER TN B R L A S5,

PRMEEEER O BRI, NEFEHRIOEMEIZOWTERRIFT 57200 LD TIERW, BEE AL, U R 73
DFFEIZHEE LT, RIS Ui e P RS E TR A2 2T 572012, FRIMBEHEEOER L HRREHROF R
35 N &2 a5,

BEE DN L3 R O OB FIET ISR EEIC L > TUThN &3 Lo B O SHME K ORE4 5 7%
FLFHEOZ Y EFHET 5,

REE DG AR L L CHEMBER 2R T2 2 ENEITH LN E 92, £2. AT LIZERFLC IS
&, A EORRICEERERAAE U ST X ) 2HS IDIRBUICE L CTEERAREIEENRD 5N E 0 E D b
15, Mk ZEDORTIRICEE T 2 A RHEENRD SN DA, PRIEERSZBICRBO THESEROELE
HICERBEWE T 52 &, UTEERANHEIMEICET 2 P RMBEEOFELFENBEBY TRWEEAIE., FRIMBEHEEIC
K UTCHMAFEMAEREZERATIZ EARDOENTWD, B ANOHKRIZ, FREAEREEH F TICAT LIZEAZHL
IZHEASNTNAD FERDFELLRBIC LY, 77 0 FIIikGEE L L THEETE RS R WREMERH 5,

PRI R OF R L OERRFED, TDAEICBW T RICAIERZY LB N5 PG EROERIAEICHEIL L
TWANEIMNEEBIT, BET A ERFELSO-THMEHEOTR, BRL RS, IO MGG 0 5L
LR WBIREFERICEA L THHAREREZZR L TVEINE S MhEHET 5,

LA NIE, REEISH LT, BHE L2 PR A O & F o FHRE L, R o FEROE R TRRI L 72 PR oo B
A EELPHEE EOEELEAFE, LOTHEEOEETRKD 5N THWEZDMOFEICOWTHREEZIT I,
FEEIR

BT« U RUBAESHE T 7 v B ESEREAIIEGPI TR & OMIciE, AREHLEOREICE Y EHET
REFFERERITAR,

1>/

(1) ERLoPREAREEOFAT YA BERE LTV £7,

_34_



iTrust7 4 > 73—

(1) [FRBEEFRE]

(Hf7 0 )
24 25 31 R R A A R
[20234F 330 A BifE] [20234F 930 A BifE]
BPEDEL
VRENE PE
&85 - 2,017, 900
a—JL e m—y 1,993, 300 -
P& RES: 192, 829, 671 211, 573, 632
TRENE PES 194, 822, 971 213, 591, 532
BHEATF 194, 822, 971 213, 591, 532
AEDOE
TREN A
Fih - 260, 251
RILFERI 4 999 30, 512
AN Z FEAE RN 19, 324 20, 331
RILFFEE AN 751, 691 790, 488
HALFIE. 5 -
Z DOAFAE 289, 860 56, 407
mENAE S 1,061, 879 1, 157, 989
AfEAFE 1,061, 879 1, 157, 989
L PE D
TEAEE
JEAR 183, 331, 235 177, 542, 826
A4
FRREIRI A A ST P IR A (A) 10, 429, 857 34, 890, 717
(S B YEffFE N 4) 13, 235, 342 11,128, 165
JEAREAF 193, 761, 092 212, 433, 543
WG PEST 193, 761, 092 212, 433, 543
BEMEEST 194, 822, 971 213, 591, 532
(2) [THEZEEUVEAESHEE]
(B 0 )
o R FH AR S5 3 R R R R

H 20224F 3H31H
£ 20224 9H30A

H 20234F 3H31H
£ 20234 9H30A

e 2 g5

SELFIE

S REE I

TR

Z O E

B A
HERR T EERK (A)
BT FRL (A)
A A2 ST P RIREEE S (A)

—HBARAITAE S T PR 2 AR OO Sy LA T —

(ZfE D PRMBA SO (A)
e RSO E R (A)
Rl SHINE ST R B

TELDENMEFEICFE O IR SIS I KR & F]

R A BT R AR e IR

o ] — B AR LA O TR S D RS 3 R AR S8 AR

SyBd:

R A ST P R R (A)

A19, 773,086 26, 120, 956
A19, 773, 086 26, 120, 956
1,171 902
20, 316 20, 331
790, 219 790, 488
566, 422 568, 289
1,378, 128 1, 380, 010
N21,151,214 24, 740, 946
A21, 151,214 24, 740, 946
N21, 151,214 24, 740, 946
ST AT Y
HARAY A252, 172 2,323, 5717
23, 249, 029 10, 429, 857
3,625, 327 3,877,962
3,625, 327 3,877,962
4, 815, 787 1, 834, 471
4, 815, 787 1, 834, 471
1, 159, 527 34, 890, 717

_35_



(3) [FHEiEX]
(B3 HEHAR D FEIC B 5725

il 25 0D R A BT S OGP A 7

RIS

BN FEINEIC IS & BRSO TR L TR Y 7

W REAN I & 72 > TiE, BRERESR O SLYEMAE, 2@hpd o i AT
(BAEFBZ D 720 H DIZHOWTUIZAUTHES DA | F 7o TRmhpa i i | 365 %
DO SN D KBS SWTGEHE L TR Y 7,

B D&

(h S R FRIZ B4 % 1ERD)

oM
20234 330 HEHILE

S R R R
20234F 9130 H HfE

1. TEAROHE
I TTAKHE
B NER E T AKHE
i — R oA

185, 969, 769
56, 234, 305
58, 872, 839

183, 331, 2351
24,927, 1961
30, 715, 605H]

2. ZASMEORE

183, 331, 2351

177,542,826 1

(PR M ORI AR @R R E I B3 2 1)
U FEHIIH Y FHA,

(AR i (2 B3 2 TERD)
B i O A 5 (B9~ % IR

23 553 I R AR

B 20224E 3A31H B 20234 3A31H
% 20234F 3H30H % 20234F 9H30H
1. PSR R BAE, Bl R VRl CRF L L T2 72, OB H|E L

NS DFEEE D EHA,
2 . Wil O R E 7 ¥ (1) HhRESE (1) HhFES
[ (EEARSF TR D FHICE T 5| A
TEED) | > TR O R A R YE R O
71k (CREE L TR Y £,

(2) FUART 4 7HSI

(2) TIUNT 4 7THE

VAL D D EH A, e
(3) AMRER BT U /57 47BN (3) TSR OT U /ST 1 751
50T 50> LT
A TR S L, LU &
LU TV B 7, 4 R A 2
LY ET,
3. ST s O 5 1 B9 % R ol o DRl 0 LA (2 95 C 13— 2 D[l
WO B WIS 2R LT 57200, RS
WIS K> T B, MBS R
RHZLEHHY ET,
4 GREHOVS B ROTETER (WEARRICH £ LT eRERI. [FA
2O DN R ShE T,
(F U /57 4 7 I3 |12 B 5 VEE)
VAEELH Y E A,
(— 17 0 BB B 5 Ve
o B 3] i R A
(20234 3930 H HiAE) (20234 9930 H HIAE)
TF 72 0 A PR 1. 0569F] 1. 19651
(175 11257 ) 0 PEAR) (10, 569F) (11, 965F9)

(R BFEFRITT DR
U FEHITIH Y FHA,

<BEEH>
Tr R VIRV TNATEOHEREIENTHD (I T - T 43— OVTRAZ JPY®REFFEBIO Y
JF -va—hE—h vX—v—4y R ]PY] OV AT EEFELEERNRLE LTBY ., PTRSEGRBRENE

PEDFRICEr Esiuie THRERES ] 13, RIREREF T, TR OAEREEAORIUIRD LY T, 2k, iLlicsh
T HITEE AT RO T

_36_



(7T - T4 3—] ORK

LREIENT, V7 v TN T OIFRICES SRS NI EREIEANTH Y 9, LREEANT, 20234 3 A31 A4

T, VIRV ATIZEBNTRICAIERY L8 b AR FHRANHENL U 7= T B
MEHE IR DO 7= DMSTER NI LD MBEEHOERIIZ T TR $¥ A, DT THEENRE] |
JOMIEELBFHEE) 200 BEFMIESRL LT OMoOMEERME ) X, Feo iy
DR - TR LT bDOTHY, T8I T -F 43—

BE

HMAMER SN TRBY 9, &
NEAFHAEER
T pN e S e
JTARZ JPY] ZELTRCOIT T ANRKNRLR-TEY

9,
7 - T 48—
W EFHEE
20234 3 A 31 HHE

(BT : Kk )

GE
58 < K e il 1,502, 642, 664. 34
PG 4R B R EHMFE K -74, 026, 898. 63
BB A Ak R A AR 1,428,615, 765. 71
BlaTES 1, 515, 565. 28
2R HIIN B4R D A FEBLFLE 293, 408. 84
1, 430, 424, 739. 83

AE
FRFLE PRI S I OV T ] 1, 484, 525. 56
ARELFIRBL 153, 659. 36
E DA DAL RN 470, 320. 41
2,108, 505. 33
20234 3 A3l ABEMBEAS 1, 428, 316, 234. 50
20224 9 A 30 A AEME EA T 1, 316, 897, 927. 08
20214 9 H 30 H IEMEEAFH 1, 667, 832, 622. 52

EAHEEBIOMEBEELSRHESE
20234E 3 A31HIZHKT L= IR

(EAL : K FY)

e BEMEESE 1, 316, 897, 927. 08
3%
B4, HigH 21, 638, 476. 74
AMREREHRDFE 129, 514. 78
FHBFE 54, 833. 09
21, 822, 824. 61
b di]
PRI R L OV M 8, 868, 843. 94
TREREN, R1T FHCEHS L O%ILE 332, 674. 22
HZHMI, BEaAE S Lot H 270, 989. 98
H— B AR 1,619, 817. 47
FREL 316, 688. 90
s H 509, 812. 61
11,918, 827. 12

ird =LAV EES 9,903, 997. 49
TR R

- FEAMRESEA -5, 164, 284. 29

- PN (T =V TR -11, 925, 632. 68

- A 1,949, 198. 75

- BETAIE 8,909, 375. 83
e~y Ei-CN 3,672, 655. 10
PLUF 4R A R EBUMEHMAILE K OEH) :

- EEAMRES 180, 971, 199. 02

- BETAIE -1, 294, 582. 03
EHIC L D HIEFE O, i 183, 349, 272. 09
PG RS RAT FBUH 165, 522, 356. 14
BEIFEEEH -242, 636, 911. 26
SCEL Oy B A -3, 375, 823. 40
R ZE4E 8,559, 413. 85
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HIF AR BN EERR

1, 428, 316, 234. 50

BEAMIEER L O OB EI I

20234F 3 A 31 A BI/E
(HATL - Kk FL)
HEPEIZ
K24 i P IREATh x4 2
2R (%)
1. AROERMABERBEIFNC EB I T2 2 oRE H 2 HE T]EI STV 3 BEMO H 2 FiliiEs
B
A—ANYT
ANDRITZ EUR 163, 871. 00 11, 375, 286. 61 0. 80
LENZING EUR 65, 811. 00 4, 946, 693. 69 0.35
16, 321, 980. 30 1.15
L F—
ONTEX GROUP EUR 738, 775. 00 5,512, 774. 14 0.39
5,512, 774. 14 0.39
NI z2—4%
NINE DRAGONS PAPER HKD 9, 736, 000. 00 7,299, 112. 11 0.51
7,299,112, 11 0.51
75V
DEXCO BRL 3, 445, 260. 00 4,109, 115. 83 0.29
KLABIN BRL 4,650, 422. 00 16, 648, 627. 15 1.17
SUZANO BRL 4, 560, 888. 00 37,791, 201. 41 2.65
58, 548, 944. 39 4.11
Vil
ACADIAN TIMBER CAD 756, 934. 00 8,915, 630. 84 0. 62
CANFOR CAD 1, 656, 598. 00 26, 036, 965. 64 1.82
INTERFOR CAD 1, 560, 967. 00 24, 326, 299. 48 1.70
WEST FRASER TIMBER CAD 784, 530. 00 55, 055, 630. 53 3.85
WESTERN FOREST PRODUCTS CAD 7, 486, 388. 00 6, 085, 142. 66 0.43
120, 419, 669. 15 8.42
TA< S
HENGAN INTERNATIONAL GROUP HKD 2,674, 932. 00 12,377, 038. 71 0.87
12, 377, 038. 71 0. 87
FVU
COPEC CLP 2,076, 377. 00 14, 745, 235. 12 1.03
EMPRESAS CMPC CLP 7, 040, 000. 00 11, 806, 282. 61 0.83
26, 551,517.73 1. 86
J4 VIR
HUHTAMAKI EUR 259, 518. 00 9,691, 159. 39 0.68
STORA ENSO 'R’ EUR EUR 2,778, 346. 00 36, 182, 897. 98 2.53
UPM-KYMMENE EUR 918, 865. 00 31, 059, 962. 19 2.17
VALMET CORPORATION EUR 511, 440. 00 16, 624, 972. 97 1.16
93, 558, 992, 53 6. 54
4
DUERR EUR 229, 320. 00 8,248, 717. 68 0.58
8, 248, 717. 68 0. 58
TANT VR
SMURFIT KAPPA GROUP EUR 804, 810. 00 29, 063, 260. 49 2.03
29, 063, 260. 49 2.03
BA
0JI PAPER JPY 6, 169, 100. 00 24, 330, 959. 01 1.70
SUMITOMO FORESTRY JPY 990, 300. 00 19, 565, 495. 42 1.37
UNI-CHARM JPY 790, 300. 00 32, 398, 995. 28 2.27
76, 295, 449, 71 5.34
NV z—
ELOPAK NOK 2,628, 605. 00 5, 505, 484. 59 0.39
5, 505, 484. 59 0. 39
BT 7IH
SAPPI ZAR 3,421, 263. 00 8, 862, 185. 20 0. 62
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8, 862, 185. 20 0. 62
ATz —F
AFRY B’ SEK 199, 784. 00 3,617, 424. 59 0.25
ESSITY ' B’ SEK 1, 314, 329. 00 37,749, 199. 55 2. 64
HOLMEN ’ B’ SEK 758, 069. 00 29, 269, 668. 42 2.05
HUSQVARNA ’ B’ SEK 1, 085, 738. 00 9, 362, 479. 88 0. 66
SVENSKA CELLULOSA ’B’ SEK 3, 656, 034. 00 49, 162, 998. 22 3. 44
129, 161, 770. 66 9.04
AL A
SIG GROUP LTD CHF 921, 759. 00 23, 606, 885. 11 1.65
23, 606, 885. 11 1.65
A¥Y X
D S SMITH GBP 6,166, 117. 00 23,964, 177. 78 1.68
MONDI GBP GBP 1, 391, 883. 00 22, 115, 479. 37 1.55
46, 079, 657. 15 3.23
T AV AERE
CLEARWATER PAPER USD 172, 797. 00 5,799, 067. 32 0.41
DR HORTON USD 161, 364. 00 15, 523, 216. 80 1. 09
GRAPHIC PACKAGING HOLDING USD 1,911, 972. 00 48, 640, 567. 68 3. 41
HOME DEPOT USD 67, 100. 00 19, 373, 112. 00 1.36
INGEVITY USD 131, 244. 00 9, 278, 950. 80 0.65
INTERNATIONAL PAPER USD 517, 363. 00 18, 376, 733. 76 1.29
KB HOME USD 894, 134. 00 35, 640, 181. 24 2.50
KIMBERLY CLARK USD 289, 429. 00 38, 766, 120. 26 2.71
LENNAR CORP ~ A’ USD 124, 695. 00 12, 869, 770. 95 0. 90
LOUISIANA PACIFIC USD 246, 513. 00 13, 328, 957. 91 0.93
LOWE’ S COMPANIES USD 64, 718. 00 12, 660, 135. 16 0.89
MERCER INTERNATIONAL USD 445, 218. 00 4,331,971. 14 0. 30
NVR USD 2, 675. 00 14,513, 801. 00 1.02
PACKAGING CORP OF AMERICA USD 270, 670. 00 37, 460, 728. 00 2.62
POTLATCH DELTIC USD 2,003, 761. 00 97, 563, 123. 09 6. 82
PROCTER & GAMBLE USD 183, 090. 00 27,130, 276. 20 1.90
PULTEGROUP USD 280, 893. 00 16, 145, 729. 64 1.13
RAYONIER REIT USD 2,584, 515. 00 85, 573, 291. 65 5.98
SONOCO PRODUCTS USD 662, 280. 00 39, 816, 273. 60 2.79
SYLVAMO USD 137, 074. 00 6,277, 989. 20 0. 44
TOLL BROTHERS USD 433, 549. 00 25,722, 462. 17 1. 80
UFP INDUSTRIES USD 321, 502. 00 25, 353, 647. 72 1.78
VERITIV USD 54, 320. 00 7, 144, 166. 40 0. 50
WESTROCK USD 733, 485. 00 22,048, 559. 10 1.54
WEYERHAEUSER USD 2, 750, 339. 00 81, 217, 510. 67 5. 68
720, 556, 343. 46 50. 44
&EI. 1, 387, 969, 783. 11 97.17
0. Z0fh0BEENRDH DA Mt
B
TAZUHS
CHINA FORESTRY HOLDINGS HKD 1, 584, 995. 00 0. 00 0. 00
0. 00 0. 00
Crinl 0. 00 0. 00
M. BEEFEAESE
e TN
PICTET - SHORT-TERM MONEY MARKET USD Z USD 264, 747. 42 40, 645, 982. 60 2.85
40, 645, 982. 60 2.85
£ FHL. 40, 645, 982. 60 2.85
BEA MGG 1,428,615,765.71  100. 02
BleTES 1,515, 565. 28 0.11
Z Db DA 1 -1, 815, 096. 49 -0.13
Wi A E 1,428,316,234.50  100. 00
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es7 -va—h¥—h<vF—v—7y ] PY|] ORI

YREIENT, V7 B TN T OIERICES SRS NI ERBEIEATH Y 9, LEEANT, 20234 3 31 A
T, W72y TATIZBNTHRICAIERY LR b5 RFHFEANCERL U 72 h B EEA B S TR £9, &
FIEHRHIEAR O/ OMSIBEE NI X HMBEEHOBERIIZ T THB Y £ A, LT MHigmEstEE) | ERHREL
FOWIE PELATFHRE T 72 5N TREFMRESRB L ONZOMOMEEIME ) (X, F3Co P RMEEE b Rttt

NP - FHRLEbOTHY, (5 -va—hE—Lh-vF— =4 vy ] PY J7FZ1] #8LHT_XTHOY

FABRKRE IR >TEY £,

B 7 - va—hE—h ey B PY

WG EHEE
20234F 3 H31 HELE

(HAE . 1)

B EBEME EER

37,945, 673, 632. 00

InE2

AL, g

334, 933, 546. 00

334, 933, 546. 00

%M

PRI FS & OB R 13, 153, 941. 00
BRAEHREN, SRIT FECEHS L OFILE 7,325, 245. 00
HMZHME, BEAE S Lot A 9, 005, 696. 00
H— B AR 5, 666, 485. 00
FREL 2,776, 760. 00
NGIE= 93] 498, 955. 00
AT TG NAR D LR 461, 971. 00

38, 889, 053. 00

id - IV EES 296, 044, 493. 00
TR R

- FE AR E 218, 731, 700. 00

- AR -38, 786, 151. 00

- AETHIES -506, 304, 829. 00

- SeiEHS| -946, 000. 00
e~y Ei-CN -31, 260, 787. 00
LLFICAR 2 R FEBRREMAILE, RO EE)

- FEAMRES -324, 057, 414. 00

- BT 319, 890, 871. 00

- AT v 7TH5| -785, 442. 00
A LA MG EORIN, -36, 212, 772. 00
BB RESRAT IR 63, 346, 978, 685. 00
&S EREEH -25, 881, 578, 791. 00
oy B A -32, 486. 00
B R BRAEME e 75, 374, 828, 268. 00

ERFEERICMEELBHES
20234 3 A31RICH T L7
(A7 /M)

BEE
P& A R B A 72,967, 283, 786. 00

BB AR D REFUAIGE K

292, 027, 965. 00

BB AT flliRIE 25 IRl R AT AR

73,259, 311, 751. 00

FE

5, 950, 000, 000. 00

RIFLE., %

30,917, 945. 00

79, 240, 229, 696. 00

AaE

Rk 3, 558, 574, 613. 00
A BRI s o ONR T T S 3, 240, 228. 00
AT TRGNAR D RIFLE 461, 971. 00
ARILFIRBL 2, 106, 297. 00
AT TG NAR D AR FEBHIHE K 785, 442. 00
2y IR HI IR B\ AR D A FEEBLMR & 292, 360, 078. 00
Z DD AFLHEM 7,872, 799. 00
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3, 865, 401, 428. 00

20234 3 A 31 H BIFEMEEERFT

75, 374, 828, 268. 00

20224F 9 H 30 H BIEMBES =

37, 945, 673, 632. 00

20214F 9 H 30 H BIEMEE S

22, 055, 969, 038. 00

BREAMIAESE L U2 DM OFE EBHR

20234F 3 A 31 A HE
(AL )
A PEIC
SaIA W 3] 2l 4%
R (%)
1. ABRBOESRMAERBEIFTIC LB EN TS IO E H 51 THE STV A EBEMED H 2 FihiE%
B3
Vol
2.98% BANK OF NOVA SCOTIA 18/23 —-SR- CAD 5, 000, 000. 00 490, 139, 005. 00 0. 65
490, 139, 005. 00 0. 65
TAZUHS
1. 25% CK HUTCHISON FINANCE 16 16/23 -SR- EUR 3, 300, 000. 00 477,929, 328. 00 0.63
477, 929, 328. 00 0. 63
75 R
0.443% BFCM 18/23 -SR- JPY 1,000, 000, 000. 00 999, 035, 000. 00 1.33
999, 035, 000. 00 1.33
HA
0.005% JAPAN 21/23 N.423 —SR- JPY 6,000,000, 000.00 6,000, 000, 000. 00 7.97
1. 05% DEVELOPMENT BANK OF JAPAN 03/23 JPY 100, 000, 000. 00 100, 209, 710. 00 0.13
6, 100, 209, 710. 00 8.10
IV z—
4.50% KOMMUNALBANKEN 13/23 —SR- AUD 3, 500, 000. 00 311, 608, 237. 00 0.41
311, 608, 237. 00 0. 41
&I 8, 378, 921, 280. 00 11.12
1. ZOMOBEENED DB H ML
it
HA
2.90% SUMITOMO MBC 18/23 —SR- AUD 374, 000. 00 33, 155, 824. 00 0.04
33, 155, 824. 00 0. 04
T AY HERE
0. 674% BERKSHIRE HATHAWAY 20/23 -SR- JPY 1,100, 000, 000. 00 1, 100, 097, 240. 00 1.46
2.89% TOYOTA MOTOR CREDIT 18/23 -SR-S AUD 3, 000, 000. 00 265, 928, 139. 00 0.35
1, 366, 025, 379. 00 1.81
L. 1, 399, 181, 203. 00 1.85
M. sEH&mmEs
SRS &
F—ARNFDT
C.PAP. AGRICULTURAL BANK OF CHINA AU 23/05/23 -SR- EUR 5, 000, 000. 00 721, 323, 412. 00 0.96
C.PAP. TELSTRA GP 13/04/23 —-SR- USD 5, 000, 000. 00 662, 877, 512. 00 0. 88
1, 384, 200, 924. 00 1.84
L —
C.PAP. FLEMISH CMMTY 19/04/23 -SR- EUR 3, 000, 000. 00 434, 057, 017. 00 0. 58
C.PAP. SMBC (BE) 11/04/23 -SR- EUR 7,000, 000.00 1,013,438, 534. 00 1.34
CD BELFIUS BANK 17/04/23 EUR 10, 000, 000. 00 1, 447, 125, 580. 00 1.92
CD SMBC (BE) 04/05/23 -SR- USD 5, 000, 000. 00 660, 868, 360. 00 0. 88
CD SMBC (BE) 14/06/23 -SR- EUR 4, 000, 000. 00 575, 920, 716. 00 0.76
4,131, 410, 207. 00 5.48
TLVTUR
CD NORDEA BANK 14/03/24 -SR- EUR 3, 000, 000. 00 420, 630, 918. 00 0. 56
420, 630, 918. 00 0.56
75U
C. PAP. VINCI 31/03/23 —SR- EUR 2, 500, 000. 00 362, 147, 925. 00 0. 48
C.PAP. AUVERGNE R.A 20/04/23 EUR 13,000, 000. 00 1, 881, 208, 266. 00 2. 50
C.PAP. BANQUE FEDERATIVE DU CREDIT MUTUEL 07/08/23 —SR-  EUR 2, 000, 000. 00 286, 569, 247. 00 0.38
C.PAP. BRED BANQUE POPULAIRE 09/06/23 —SR- EUR 4, 000, 000. 00 576, 270, 928. 00 0.76
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C.PAP. BRED BANQUE POPULAIRE 15/05/23 —SR- EUR 2, 500, 000. 00 360, 945, 196. 00 0. 48
C.PAP. CREDIT AGRICOLE 11/04/23 -SR- EUR 2, 000, 000. 00 289, 557, 546. 00 0. 38
C.PAP. KERING FINANCE 14/04/23 —SR- EUR 900, 000. 00 130, 270, 871. 00 0.17
C.PAP. MICHELIN 16/06/23 —SR- EUR 7,000, 000. 00 1,007, 883, 257. 00 1.34
C.PAP. R.T.E. 17/04/23 -SR- EUR 2, 000, 000. 00 289, 419, 264. 00 0. 38
C.PAP. UNEDIC 06/04/23 -SR— EUR 10, 000, 000. 00 1, 448, 365, 285. 00 1.92
C.PAP. VILOGIA HLM 20/04/23 —SR- EUR 5, 000, 000. 00 723, 341, 880. 00 0. 96
C.PAP. VILOGIA HLM 22/05/23 —SR- EUR 2, 000, 000. 00 288, 542, 170. 00 0. 38
C.PAP. VINCI 06/04/23 EUR 10, 000, 000. 00 1, 448, 352, 827. 00 1.92
9, 092, 874, 662. 00 12. 05
KA
C.PAP. HONDA BANK GMBH 24/05/23 -SR- EUR 5, 000, 000. 00 721, 144, 004. 00 0. 96
C.PAP. HONDA BANK GMBH 28/04/23 -SR- EUR 1, 000, 000. 00 144, 563, 121. 00 0.19
C.PAP. HONDA BANK GMBH 31/05/23 -SR- EUR 3, 000, 000. 00 432, 408, 707. 00 0. 57
1, 298, 115, 832. 00 1.72
AA
CD MIZUHO BANK UK 17/04/23 -SR- EUR 8,000, 000. 00 1, 157, 684, 124. 00 1.54
TBI JAPAN 04/04/23 —SR- JPY 11,276,700,000.00 11,276,812, 767. 00 14. 97
TBI JAPAN 05/06/23 —SR- JPY 500, 000, 000. 00 500, 235, 000. 00 0. 66
TBI JAPAN 10/04/23 —SR- JPY 10, 504, 000, 000. 00 10, 504, 525, 200. 00 13.95
TBI JAPAN 10/04/23 —SR- JPY 400, 000, 000. 00 400, 020, 000. 00 0.53
TBI JAPAN 17/04/23 —SR- JPY 3,000, 000,000.00 3,000, 300, 000. 00 3.98
TBI JAPAN 22/05/23 —SR- JPY 500, 000, 000. 00 500, 170, 000. 00 0. 66
TBI JAPAN 29/05/23 —SR- JPY 1,000, 000,000.00 1,000, 390, 000. 00 1.33
28, 340, 137,091.00  37.62
s
C.PAP. ABB FINANCE 11/04/23 -SR- EUR 5, 000, 000. 00 723, 897, 994. 00 0. 96
C.PAP. ING BANK 22/01/24 —SR- EUR 3, 000, 000. 00 422, 234, 596. 00 0. 56
C.PAP. PACCAR FINANCIAL EUROPE 05/04/23 —SR- FUR 5, 000, 000. 00 724, 239, 065. 00 0. 96
C.PAP. PACCAR FINANCIAL EUROPE 28/04/23 —SR- EUR 2, 000, 000. 00 289, 162, 399. 00 0. 38
2, 159, 534, 054. 00 2.86
7 7 7B EEE
C.PAP. ABU DHABI COMMERCIAL BANK 02/06/23 - SR- USD 2, 000, 000. 00 263, 272, 841. 00 0.35
C.PAP. ABU DHABI COMMERCIAL BANK 05/04/23 -SR- USD 500, 000. 00 66, 360, 811. 00 0. 09
C.PAP. ABU DHABI COMMERCIAL BANK 06/04/23 — SR- USD 1, 000, 000. 00 132, 703, 291. 00 0. 18
462, 336, 943. 00 0. 62
AXY X
C.PAP. BARCLAYS BANK 21/06/23 -SR- EUR 4, 000, 000. 00 575, 583, 600. 00 0.76
C.PAP. BARCLAYS BANK 31/05/23 —SR- EUR 2, 000, 000. 00 288, 330, 676. 00 0. 38
C.PAP. MITSUBISHI CORP FINANCE 17/04/23 EUR 10, 000, 000. 00 1, 447, 080, 674. 00 1.92
C.PAP. MITSUBISHI HC 06/04/23 -SR- EUR 2, 700, 000. 00 391, 056, 046. 00 0. 52
C.PAP. UBS LONDON 31/05/23 —SR- USD 2, 500, 000. 00 329, 235, 505. 00 0. 44
CD BANK OF EAST ASIA 09/05/23 -SR- EUR 3, 000, 000. 00 433, 241, 966. 00 0. 57
CD BANK OF MONTREAL UK 06/09/23 -SR- USD 5, 000, 000. 00 649, 487, 569. 00 0. 86
CD CREDIT AGRICOLE LONDON 14/06/23 -SR- EUR 5, 000, 000. 00 719, 993, 750. 00 0. 96
CD CREDIT AGRICOLE LONDON 27/02/24 -SR- EUR 4, 000, 000. 00 561, 464, 872. 00 0. 74
CD ICBC UK 24/04/23 -SR- USD 3, 000, 000. 00 397, 101, 780. 00 0.53
CD KDB LONDON 22/05/23 -SR— USD 4, 000, 000. 00 527, 557, 425. 00 0. 70
CD MITSUBISHI UFJ TRUST & BANKING 07/06/23 — SR- EUR 5, 000, 000. 00 720, 448, 028. 00 0. 96
CD MITSUBISHI UFJ TRUST & BANKING 11/04/23 — SR- USD 2, 000, 000. 00 265, 215, 463. 00 0.35
CD MITSUBISHI UFJ TRUST & BANKING 17/04/23 —SR- EUR 3, 000, 000. 00 434, 128, 896. 00 0. 58
CD MIZUHO INTERNATIONAL 11/04/23 EUR 10, 000, 000. 00 1, 447, 805, 839. 00 1.92
CD QATAR NATIONAL BANK 15/05/23 USD 3, 000, 000. 00 395, 992, 101. 00 0.53
CD QATAR NATIONAL BANK 25/07/23 -SR- EUR 3, 000, 000. 00 430, 331, 123. 00 0. 57
CD QATAR NATIONAL BANK 27/07/23 -SR- USD 2, 000, 000. 00 261, 264, 353. 00 0.35
CD SHINHAN BANK UK 24/04/23 EUR 3, 500, 000. 00 506, 194, 667. 00 0. 67
CD UBS LONDON 07/06/23 —SR- USD 3, 000, 000. 00 394, 690, 161. 00 0. 52
11, 176, 204, 494. 00 14. 83
7 AU AERE
5.20% CD NATIONAL BANK OF KUWAIT 220523 - SR- USD 5, 000, 000. 00 663, 709, 460. 00 0. 88
C.PAP. AMERICAN HONDA 13/04/23 —SR- USD 9,000, 000. 00 1, 193, 145, 952. 00 1.58
C.PAP. DANAHER 13/04/23 EUR 6, 000, 000. 00 868, 503, 154. 00 1.15




C.PAP. NTT FINANCE UK 06/04/23 -SR- EUR 4,000, 000. 00 579, 342, 174. 00 0.77
C.PAP. NTT FINANCE UK 14/04/23 -SR- EUR 7,000, 000.00 1,013, 181, 989. 00 1.34
C.PAP. NTT FINANCE UK 17/05/23 -SR- EUR 3, 000, 000. 00 433,001, 384. 00 0.57
C.PAP. NTT FINANCE UK 21/04/23 -SR- USD 2,000, 000. 00 264, 880, 030. 00 0.35

5, 015, 764, 143. 00 6. 64
AL 63, 481, 209, 268. 00 84. 22
BERGERE R 73, 259, 311, 751. 00 97.19
FHA 5, 950, 000, 000. 00 7.89
Ak -3, 558, 574, 613. 00 -4.72
Z OO MAE -275, 908, 870. 00 -0. 36
Wi EE AR 75, 374, 828, 268. 00 100. 00

2 [77 v ROEM]
LR 7> ROBLHLIL20234E 9 H 29 HHAETY,

[l pERER R 5]

I BPERE 213, 591, 5324
o AR 1,157, 989M
M fligEmagE (1 —1) 212, 433, 5431
IV AT A% 177, 542, 826 [
V 1F RS tigEsE (0/1V) 11, 965

F4 [NEREEEZRIEAREEOME]
1 FTEHIZHONT
AL 2t VS VIR

2 EAREEITHT 5 R
HUREHITIH Y TEA,

3 ZISHEDFENE
(1) ZmEIL, TOREAETEIZRMHELZEET 25HE121T, Y% mE OBEEOXR LT MNP T ZITREI N
TV AR ORI D IR ICIRBRORGE 2T 520 & LET,

(2) () OHFEOH BLAEITIE, (1) OIRFFEREZET, LiGEEIIRABIEANORE T 2 Z MO DH OB B L UGE
ZNOBRET DZEMED DO ->&, T2 D RFR 0 EEICEEE -3 s2b0 LES, 2L,
(1) ORBHEBEENIRBE S DL EZFR L2 b O TRWESITIE, B2 AOIRESE A2 E B L 7 fth O #2 B 5%
(L% DRSO AR 2 &2 F 3, ) ICHIREOREIC L2, 585 A DRI 0 EICZ D 05D
BmoRmEEZIIEREMTORS X om0 LET,

(3) (1) DIFRICHONWT, FFEDHhIT, HikZEE OFEEORR L+ 5 Z M I E 2 IT5 S STV D IR 1 R
(AR D IR B S & RS N DR SE 1B 2 PR L T2 R BI S S AR D 5 B F T\ T, ZRERHEDS M ERRO T
EERERDLE/RVFEND L LHE L& &3, I AR EIER 2T 5 2 BN TEET,

4 ZISMEOFENE OXFHUEA:
ZISHEDREE L, IR DEEA~ORHEH F TR L 52T L, EHESEB I UORFEStIci T2 BT EH
/Vo

5 ZISMEDOHIHE
ZRESIE, ZRERLWERD O A, HIRIBICED D & AL LN, —ERBIEDZISHEZHFIIHERETED D
DELET,

6 fEiES
ERAIE, R BRI RIS O D EB ISR 2 13iis SN TV 22 288 (R B LTI R W T —#ARAY
IMTONTZ BRI ZREEHRE LT, /. YHEER B URNCRE SN -2 RE TRE AR IO 72Dk
AR OABR TR EZITRHEIN TV DZBHEICHOWTIIFEANE L THEERIAE & LET, )IKHBWET,

7 EMEOEREE IR O Z M D BRSOV T
PR B O IR O R OB ISR E TR SN TV D ZRMEITAR DN D RC D KN, —EMRF D FATDH
KROZAT, — IR ER L OEREDOTIWEIZ SN T, FROHEIC L 5130, RIEZOMOESEIZ LR
> TR bIET,
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B [ZESHBOER]

F1 [FrtZoHn]
1 [ZEE&Ht% 0]
(1) BEAREDOHE
202349 HARBBIE : 2/EH
TREDEDRATT 20K %L ¢ 20, 0008k GEEEEZ @ 10, 0008k AFEHESEREZC © 10, 0008K)
FATIERZGRRER © 1, 5634 1Bk 8008k AFEMESTHREZ : 76348F)
B 5 ERICBIT A EAREOFEOEERIZH Y THA,

(2) ZFER AL OB

© B OB ERERE
IS TEBE SN IR B L OEAER THIR SN D IR PRE S L TOET, BHikaix, ZEathoX
BRATORAI o G EE T2 RE L, B OB OBITEEE LET, £, BRSO EDI-RE
Jigt < BEFEN IS  EBPITOERRE (MRS OFHEFEEZR, ) 2T 58EA L LT, Ik TBMES
NI ERHEA N —THRSNORERENRE SN TOET, RERRRIIRESHEA " —OFEF 2 HHE L.
FEHEELET,

@  BEE M O E R E A
M, 7n g7 MBMEBLOar 747 o AHMOREFE 2 TEA o N—L LTRSS W 2 REBORERS
(ZRWT, HEBOROFE - WER O WX OEMORRL LOCREBOR L OB TOZYE20H LET, KE
BORZBSICTB W TIRE SN FEREMEOREBORICES & | EAEMANEN OfFEM 21TV E T, HEHORKIZE
T OMEREIMBOREBBRALICEFTET 2 2 L VB OREBMSEN OO FE 2T 52 L1351 7,

2 [FEONBRRWEZRDOEN]
BREGFFEACEREENCET DERICED D REFEFRERAETH 2 B3, SEAREREORELZITI £ L bIZ
AR b G AL E D D kSR G | 368 & LT O BREEMZE) 217> TV ES. R s EICED S
BEE - REE, BRI 05, 5 T REERRE M ERG EO s LOMEEE O —H 2 To ThET,
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