/9000

FPICTET

ARLAR—F 202548H29HKR%E

BT NAFERLT 7 NEARER) BB~y TRLa—2A

EBMERE/ NN /#X [BREB:2004510A29H] MEEYRVINEBELWT BHEALIESLY,
1 FITHRDNAFTEERBEECEOKRAICIKRELET
2 RAELTABAYDEITLERA EoFik b HEEN 1*
3 BRAREETL, IS E S ICEDENEETNET FIHRTI T TERAS 0.
(D EERENDEEDIZSIZIE. DEETHLEVELHYET,) *Z0—/0L (BENFEEE) TRAI AT —IHRT7 VK
XT73—TFURE R CEREFET, (Fo7+ TR OAASHANARRB T LI
>§§;§Jﬁ?ﬁ7ﬁ§;§?i§&é§wbaﬁm RTERNE BB HYET, iir8 AI=FUR A A RS Ak 3. [

Comment — s goasvrGEBEKR)

LADEEME(NEEHRER) FMARLTEFLEL #EROKRATBEN LRI HH . NAFERAKALLRLZEN
o MR FEEMBOTIRERERGYFEL, BET, FIUTRAHBEARKENEHFHIEEESR (FRB) DAFITHTDENER
& PRIBITOMIENBNEINDEDBENRES-CELAEMN L AT RV RERY  REMBOTAFRERELGYELT,

Info - 77> roxissm

J7VFDBR EEMBEEORR
25407H%k 254%08AkK RIAXKL 254068 25%07H 25%08H ERTER
EL e (%A 8,031M 8,085M +54 HAE(MEE 7,512M 8,031 8,085M 8,085M
T7UREE FEHEE 1,2981& M 1,3051& M +7{&H LENE -54H +519M +54M  -1,915M
WY -77UN S B E AR 1,413{EH 1,419{8H +6{EM 55 %= +60M +439H +350H +24,876M
BE +49M +243M -133@  +4,697H
J7URDEER () I&ER HEE -150M -150M 150/  -25,640M
15 A 31A 61 H 145 3F ERTE R ZDith -13M -13M -13M  -5,848M

259% 13.19% 1.31% 2.59% 22.24% 476.36%
(6.92%) (8.77%)
BREXRDHR SEEEEZEFOHIY. 516

REHR 25406138 25%407A 148 25%08A 138 FREXRR:

M EM
80,000 . - 4,000 SNEORTREE 14,927 14,781 14,634 -
— AR (DB EILER) (£8) -

70,000 g;:m:;im) FlAR) (2 3,500 DBEEEE 150M 150/ 150/ 25,640M

60,000 - 3,000 HAE(MEE 7,573M 7,767H 7,882M -

50,000 2,500 KEEMEAL, B REKIE(DEREELR) CT . < ECHLBEDEREC
HY FEDERARBEEEREHIVITRITTEEDOTIEHYE A Tt=.

40,000 1 2000 DERFRENDIEOBEIZE. PRETHEVIELHYET, SRS RE

30,000 o 7 h | | DA -4 1,500 T AEEEXLVATOREMBOSLHRICTEATELRE (RLNAE)

OBITY ., HE2E. BEMEOKES LUHRBASEMELTRE
{1000 gy
4 500

0

20,000

1o,oog """"""""" R MAERECEH)

044107 094107 144108 194108 244108

FHEADIER (D7 FOBRIEREROHBIEEMEE LETRMEFERERTY FRAMMRIITTH- FEMF IQOTT7UFOERIETEIZSW) MEE
BESLVZORTARLE, BARGEEUVETTRRALTWET  REMB(HESHERER) X SRAFEHNEFLEEET . BHElMIOREE2BRELLS
BOFHEEERLEY . D7 FOBERIZARKREREAN—R, J7FOBEERT. BEIMSREZBERELTHELTCVLEY, [EEMBLEHORNR] A
RA—ABLVREXRDELEMBOLZHERTY  BEMBTFTARMETY . REXOEEMBFEERRETY FEEMEMBCLICARMBEILBLAL
THEY. BN —HLEWVMEENHYFTT . TOMICIHERBMEFEEHFT,

SAVEDRAEIL, TIHBFECERNEAOFEDEBEERTT LD TH, TOHRELZAMELIZLDTLHYEE A,
SLERICHEITARMET. RERRITHY . REOREEFFEYEFEGYFTS £ FROEARRFETRHOIVIERIAT LD TEHYFEE A

BEROIBEMECFAICH->TOIBFEF 12D T BFEA<ZEL,




2/9000

FPICTET

ARLAR—F 202548H29HKR%E

Portfolio - #—ro+uta%x

27V R DR BERNERL
BES WAL
HHA SBAREL 60 #“%=R 98.7%
HHAEE 9 O—JL-O0—2% ., F0ith 1.3%
HABE 2 = 100.0%
Hh gk Il 48 AR He = R4S R e
Hh iz 2 WAL E4 R
1 dbx 83.1% 1 XkE 82.7%
2 B 13.9% 2 HHE 6.9%
3 FHEE 1.8% 3 VR 3.2%
4 - - 4 E 1.8%
5 -— - 5 FTuI—4 1.6%
ZDth iz -- ZTDHhDE 2.6%
a—)L-O0—2%, F0ith 1.3% a—)L-O0—2%, F0ith 1.3%
=1 100.0% Bt 100.0%
BE B L EFERBR L
BEA R xiE4 WAL
1 XKL 97.0% 1 NAFTH/80— 72.3%
2 FEFL 1.8% 2 EEM 20.5%
3 - - 3 SATHAIUREEE 4.3%
4 - - 4 ANJLRHT-H—ER 1.6%
5 -— - 5 -— -
TN EE -- ZTDHhDETE --
a—)L-O0—2%, F0ith 1.3% a—)L-O0—2%, F0ith 1.3%
=11 100.0% Bt 100.0%

QIR DEERERZRTHAE VT NAFTEERZIF—T7URDIKRTY,

OHANDRELARGHNREER T DIAHLIHHEE . HXITEOTNET  EEFCICS(HREENFELE) DEEERICE)T- Dv/ UK THERL.
D RRLTCVET B IFEBEREALTRRLTVNSEO, TNERAWTHE T AERENELIGEENHYET,

OMO—)L-0—2%, ZOMIFRILEFZEATEY ., —BHHITI(FRIZEDHEENHYES,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




3/90 00

FPICTET

ARLAR—F 202548H29HKR%E

Portfolio - #—ro+uta%x

A LBI108845 (1) HHA S24RE %L 60884R

#iA% EE RiEH HERLLL
PAAERER/ESGMDER | TRl g AR b+

*E NAATH/00— 8.0%

HIVAOCRIFF R E BRBIEBBEED D HFICHRAZTIF D,

T FIT7R-HAIVR TARXHVEEEDARBD /(A =7 THY., BEINEEDETEENILAILETH
SEMGT HABEEFRMB T HLTTEC BRELBWL=HDFIHELIRE, T, R LE
BEIZA T TERMEAREDREL TS, TA X A HIVEEEAERIZBTH)—4—y
TIZkY, BEOEMMNSZLDIEEEEBLTLS,

KE NAFXT9/00— 6.0%

B YT BHLIEDABREOCAMBREBRERGEATADNAFEXERE
o N\AFTI5—(\1F#&fqA) [CHERYMBT,

2 FTLIIY A BHELESE. BIRE. REGERABREBES—TIMNLEEERDBRNGR—F
IAVAEALTEY. ARDBRETRESTDEBICEMLTLD, F-RBREZTTKAR
BOMRRAEFT —LEZFHL MONAATH /00— ORMEE., BUFHE D RIF
TRIS—b =y TEHEIL TN, BAREERR—I4)F . REOHREAFKEES. 8
NGEESLVYTIAF— VBN, ZLTHILISN T IURD, A ORR#FICE

LTS,
KE NAFTH/80— 5.8%

AARFCIEMRELGE DBREDCHRME. BRILGEEFHITINAFTERERA—
jJ_

o

3 UDIXRAV-I7—Ia—TANINA  EROKEBEE CAEICESEEL-LUL-FEICEHMALE T BISARLATAIEER
BRIZZE 2 ATEEE D 85 M B BEZ 145 (AMD) D AB CAZHBEIE RI-L TN S, Ti=.
EOMEOSVREEEDABEEEE L, NAEETLIEEITEER/ 1 TS5 GABRE
B8 OBRICRYMEATNS, AHOEHFEOSIA. BRNAEEEEA L, kE
B OB EICOHMNDIEERYELRLTE -,

RKE EEm 5.6%

AA, BIRS- KBRS, FRSF - RE-HCRERELGEEHRDITRELEVSEFITENT
ERAEEMORIE. AE. HEBIURFTEITIHRERHKRTF,

BARGARBEISENLESDERECRMEL. ALORETRESIDETEICEM. £
COBRBEEFALTBYHHFRDDOIRITaI7AILHEONT, SEICHAMEETEN
FEREMNPFEND AT/ CRBRERE M) EHL TN IEN L, SHREZHDF IR
ROBGELNYPFSNIBRET IV THRIREVZ D,

4 TFTARZE2H(ADR)

KE NAATH/00— 5.5%

BEEORLN, FRITBREDLBWNVEEICATEREORR -FARBSIUAERIL
[Z3EH, BREMEREELRRED (427,

2012F (K BREERRB (FDA) MR BEZIT-A)TaALUE., AILAVE, VLT b
YATRENST- AR (CF) ABREZRALLETT HILT.CFREDEFNDEE
RECHEL, BITAELERICHDNDIERDHEIRICEER, COLSTEFMEMES
TBHIET, RAIFHHERLEEDCFHIB THEEREZRL, FIRZEBLTWS,

5 N—TYIRT7—Ia—T14HILX

QIR DEERERZRTHAE VT NAFTEERZIF—T7URDIKRTY,

OHANDRELARGHNRER T HAHLIHHEE . HXITEOTNET  EEFCICS(HREENAELE) DEXEERICEYT- Dv/ UK THERL.
- RELTVET,

SR TRLUIMEARMIT. HEDHMDENFOFREDHREEZZAMELI-LDTELL ZOMEHRAETET HEDTEHYFLEA,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




4/90 0O O

FPICTET

ARLAR—F 202548H29HKR%E

Portfolio - #—ro+uta%x

A EBI108445 (2)
iE E4 e E ALt
$EIRARER/ESGOER M CEHME T A RA b
*E NAFTH/00— 4.2%

BEEZED—DTHAHARNATARELVSHLWMERAADZ X LAZAVTEEMERE., (DI
&, PRAEREE/REBLGEDERECOFHREETY.

6 TINFASLT7—Ia—T4NILRX RNABRICESN-EERBEARD/ (4 =7 ThBRELtIE. RNAKEEICE D& DK
BICH T 2EHDEEREFZF LTS, RIHDABEEL. EEDEEDODE (QOL)EHE
L. FERFEFETELICEMLTWS, FERAMIEIEZEDABE~ADTILRAZERLTSH
VU, BHGN) 12— R—XZYIZKYBENRIEEREZ TONSIOREEHER ST
BHIET.BEDEEEZESBL. TANTHEB I 7DEFIZEMN->TNS,

KE NAFXT9/00— 3.6%

NARFERBREGENABRZTDICEERZORRE., &, RFEE1T.

7 A8 Ak BHRMECEESMEDAREESCRNEARFHADERMFEHLIVAREERD
BRAREMEMDI-BERNATSA40 CAREGH) AL TEY. RELEERZTEE
DEFITKELGHZEESZ . NADTHE BRI TFORRICKECFEL TS, F-HtR
MEELFRAREICHEERELIZREZITO TS,

TR EER 3.2%

TO—NVIZEEZERIIMELE EXROBIERER -FR-WFTETI. BFRER
PHRHEROKE. ARMEE. NALGEDBRENTENF.

8 H¥/74(ADR) BAIABEEIENLEOABRELIZEL. AXORETEEST 2EFICEM, B
R, HA. BBERERLGEDEMESRISTNT AREME. BELM SRS AIRES
B NEALTAY., A REREN DNEMICHIBICEATIIEMNTEE, NFUR
S—hDBEEF Yy ATA—DHEEL. RATSAVBEEEDT-H DRI AR IR 2
WEBTLEAREICT B,

XE EXER 2.8%
TADAVPIEBRES , HALE DEEEDLICAEEDRSE. BRIEETI (A EE
RR%,

9 SHX:T7—Ia—T4HLX FLALTS—1E DEREEDHEFICH T —T 127 - ho=—ThH BRI,

BERPEEAOASABEERDTAREZRBL TV D ARENFELLD, LUEF
ELTLBEIRENBRONDT AV AT A Z—XOBWVREICERETRY . EHH
U;ﬁkﬁgﬁ’éﬁﬁtﬁ'élt'& BEBFVEEORKDEFERET HLEHEL. HRIC
E# ‘L—Cb‘éo

KE FATH AT REE 2.7%

BEFORRRBITDIODRERS —I I —OENIHIY—ERGEER .

10 AJL3F EYMZHTFECER EOERBREICBLDTRANAEADNAY—S TS — (EEF SR
E)EFVRL B, SREICTAIETEBMZORRICERT HLLLIC. BNAD RIS
EDRYDTREL O I —DFHLIMERFIEEAHL TS, DNADIE EERFIRED
BEEREIFETEIFoTCHY. AHRIEKYFELGME TS —II o —% R HT5I4
T, BlzittZ ) —FLTLKEHD NS,

QIR DEERERZRTHAE VT NAFTEERZIF—T7URDIKRTY,

OHANDRELARGHNRER T HAHLIHHEE . HXITEOTNET  EEFCICS(HREENAELE) DEXEERICEYT- Dv/ UK THERL.
- RELTVET,

SR TRLUIMEARMIT. HEDHMDENFOFREDHREEZZAMELI-LDTELL ZOMEHRAETET HEDTEHYFLEA,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




5/90 00

FPICTET

ARLAR—F 202548H29HKR%E

Comment - sgoparvr

e r

SADMFREVI INAATH/O0— /B (FIA—R BEEF)ITLERLEL,

HADOKATBE, BIFEEEREOKEDH T FEIDESFYLEEEEICLRELELE, 2OEILH . NIFTEE LK
KXHiElk. TEEHE ERS EREELAYELE BXTETIE. CNETHENRTW N A EER I 4—O/NEIKELGEENE
BehFELfz. —A. 6B, TAEERESI-MRA(E B BUIV) OFEL. SAIXIRATLEA ., EXRICEIT T, $¥ICHEDZ R
OB EILREDARBREEATINAATEEREEMNTEINDGLDEEZET,

FAAEGCTHRENERLEBAELTIE. FILFAS L TD7—Ia—TAHANXCKE) . A1oF MM (KB BERFITONE
T TILF AT L T7—X2—T14HILXIL, 2025F4-6 BRENTIOAR BB X OTIOANRDFEDBBET LTRSD
RGN T CHIEFEEF LEEY . 2025FBHO RBLESIE LIFON-CELEENIFREIN, #RlD EFENKEIGEY FELT=,
AU AME TARICBIFRREERRLTHRIENKRECLRLEZTRNA . sABMBELELT =,

AL CHRIENATELEBRELTIE N—TYIRTD7—a—TAAINXCKE) . TLO T (RE) BENFEIFOAE
T N—TYIRT7—X21—T4OIL XL, BEEABRERBOABABEZIZELEN I EREEFZITTHRMAMAKREL
THELEL, TLA VG, TG T 8% R 5202554-6 AREFZRRLEZEOD, ERICRRFT EDIEEABREZEETAZ
ARDBBRERATESNDF T, HMITERLGEEEAYELT,

SRORAIUE  XFEOTHBREOEHEFICLY, ARV ERFSNLIEEAHYET .

NAAERRBEERRL. BHRNOEREZRBLETIIOLFEEN ARHICEVRBRRAPFEINES, F-BH
HEHEERABOSVRMTAZROTKFERREENIN(FTERRZEELEERENTHHE(E. FREAMICHET SR
N CNIEHRMICEODTTSRERICADERTVES , — A KREMERERR (FDA) D ABHIBDOEELEM3IETIFDE)
T EABRGEDINSUTBHEOBERICNAEANATSIVDERBEROER. REOAE. XEEFOBRA L F., K<
FEESADMERMENHY. SIEREIMADBEEEZFS,

SIAVEDRAEIL, FIHBECERNEAOFRDOEBEERA T SLDTH, TOHELZAMELIZLDTLHYEE A,
BEROIBEMECFAICH->TOIBFEF 12D T BFEA<ZEL,




6/90 0 O

R PICTET

REVRY

[(EEMEEDESHER]

U7 R REMIKRAFITRELFI OT, 70 FOEEMEBL. REMITHANTL AKX DOMIEESRF (S EEE
HICEBBEBHIRILHYET ) ITKYEEIL. TETIEENHYET,

OL=A-> T, REEDERDBETAHA RIS TNESIDTIFAL, EEMEBD TEICEY, BERERY ., BRETEZEE
VAL EABYET . I7VFDERICI BB EIT A TREEOERICRELEY . Fi-. REEFEIHETRLEELY
F9,

O E DRI T — YR HRREE TN ET DT, FHNLKATBOBE LA TRLSTE

. T HE L TOMBEBHRRZVEEABYET . e, K LS RERORRKOMANEFSC
WRBAVRT Lo myFo 4, ChoOBEERIINS LBHEITL A TELSDBENGY. HEEHAHED
(EEMIAT. | cxBansYES.

===l
L) OHAN-HADRITEHOBRE -HBEKRRIOEILELVZTNLICET HNMFEDOEILFICKY.
BERAREZBNVADLIENHYFET,
J7URIE, EEMICHEREEICIR] O XMAEDEBEEH)RINHL o
BB @U7URIE. EEMICNEREEICIRET S0 AL ABEEIRINHYET

OMEREIFEEMEBED TEER. AXBHEIFEEMED LFERELTYFETS,

MEEMBOLEHER L LEICEESNZEDTEBYER A

[ZDMDBEEA]

OESG #ZELBRER S IEEZITVET OT. FHMEMATIEOBE LR TELLIBEETHIEEOZDMIEES
DREVEELNHYET,

@77 RDHEEIZBELTIE. ERMEMEMELEE 37 &0 6 DRTE(WLWVHWEH5—)5 A7) DERITHYEE A

07 RIE. REDBMARELEHM CTRNERZFLATIILENELLB A LELIMEIHBICENTHIBIRE
ABRELESEFIC, —RHUICEABZEORBMENMETL, TERENSHAFTEHME TSI TEGNIRY BEIE
ARENTLEIVRIDHYES . iKY, BREMEEICT AT RADEEZRIFTT AR, BEDHAADZMFTA
ik LGB RTRENE . M ENEDTILWEBES ARSI HYFES

7 DR <FHLUXREERHAE (XTBRRE) TTHEZILY

O LICHADNAAERREECEDHRITHRELET
ORAILLTHBAYIZETVERA

OFARFAETL. RENEAHICEIESBETVEY
0457 13 B(RERDBARTEER)ICREEFL., RAILLTUTOFHICESERRETVET .
—SEAFECHAS . BRIERROBYAEEHIA T RLUBINBLR RS FEREEHET. ) EOLBLLET,

—IRBHEEEHES. BEMBOKESIUTRBAFZHNELTCERISHNRELE T £ PEFNRENVEDBZECT, DERETHRENELHY
9,

—BREGERIOVTIE., HICHIBREHR TS EREHOHWICEIE, nAEH LR —DERETVET.
KFEOHREEDRILVWB IV ZDEREICOVTRE, RIETHLDTIEHYFEE A,
X773 —T7 R AKX TERZTVET,

KEFHANEREERL, RAIELTABAYDETVEE A
KEEHA, TRBAECLOTE ERDLIGERNTELRNEELHYET .

BROILEMECHAICH>TOEEFTEZF 1ZMT BHATE, NAAEA 010225_4




R PICTET

DR ECEI<RY T S B EEIEH]

BREEXTHRENILDNEA A=

SEEEF.EITEOMNBLEFELGY, REEFOHM
BEENMIIDOAET DT, fEREEAIIOIDE,

TOEFERLS . BEMBETHAVET,

REEIOMEE

HBCE

SEEF. HEHAMPICEELLREEEZERROBIFNELSSVTHERZECTEDEEA T
OIEGEENHYES . ZDHE. SHMREBOEEMBFIFHREBELLRTTETHILITBYET,
Flo. HBREDKED, BT LLHEHMICEFTE5770FORBERETTLOTEIHYFEE A,

FAESREPICRELERBEEA TXILDNSEE

AR E BN R EMEBEA LR LIS

BIARE B oA EMEBEA TELIES

10,550M
| A
10,500M (@+@)50M | | 4Ee 10,500M
100M
* 50/ 10,450M 10.400M
* 500 * 500 eSS .
@ * 450/ @*@) oo || AES
(@+@) * 80 10,300M
* 420
(B+@)
BIEIREE LEIRERH LEREH BIEIREH LEIRER LEREH
S ECAT HER S ECAT HEER
* NECRTREE * 50M % * DECRIREE * DEXTREE * 80M % * BT REE
500 HRERL 450M 500 AL 420M

(DHEARET, ORBERRORLYZNESSVORBEZERROFMBELECTRERUTLVIIOFBRERBE LSS LV
GDIRBREETT , NEEE. HEAEICEIE, NEAREAOTIDNET,
KERBFIAA—TTHY, ERDHREHEOEEMBETRI DD TEHYFLEANDTIBELZEL,

REEDI7UFOBAMEICE ST, DEEED—EEE LML, REMICIETADO—EILRLITHES
IREENHYET . T7VFBARDERRRICEY, DEEBIYEEMBEDELNYIN/NSH S

LREERTY,
SEEO—BHTEO—HIELIALTSBE SESOSMHTED—HMEL
[SHST 558
, BENES
S e o | erare anEe)
e . ELiansh, T0s BAAD
AT CL AR BT P BRI TAAED L N SRS LI
A2 =Y. £, ARLRED ;
(SR e @i{—fjﬁ AR HA 35 (HHERITA) £l
B E T @R

TBENEEE: ANTAGREEDI7UFOEBAME)ZE LRSI NODHTEETT

TARILRE:
(BRI DB E)

(DEBAREICRHTHEBICONTIE. TFH FHEMFIOMHEIZTSHRAIE,

EROIEENECHRAICH-->TOEEFEF 12U T BFHEATFEEN,

BRI TAETELBANDNEETT , DPERDFEZEDOERNATKRE. TRILEEEFIHERE)D
BIETBROLET,

N7 A 010225_4




8/90 00

R PICTET

FH-FHHE
[ HAHAE]
BARM | RRaismns | MEE 1 O(SHA 1 0-1 M) OBEREQREEELET .
BAME | BASAENEOREEEOREFALLET . (JroFOREMERD 1 50 LY CRRLTOET,)
WSl | BemARHEOREEAOLEMALLET.
Beke | RAILLCREHASRMAASEELTOEERBALATHILET,
BABED | _ o s FORERCHNTIE. BA-BEDREAKIETEEE A,
EAAA B
BeHE | ERUEOASEEEMAITD. AORSCEHRERTHBANDYET.
[EEMIR | 2004 £ 10 A 29 B (SUBREE) A OEARELET
GEEE | BREOOA 10 BAEFEA- LA BAZI I ERIRT BLER Lo BarBYET .
REE &R 138 AEAOBAREEER) ELET,
F 12 A0 REEC. REARHHI-ESEAREFNET.
IR EF 5 ER KI7URIZIFRBE R EREEZIA— O —R | EIRB R EEATE IR EFHH CTERESNAIBFHTVNEIEREI—R INHYFET, =L, BFEEHIZE-T
X, ELLN—ADHDEERNELRDEENHYET,
(D7 FDERR]
BAENERNCAETIER
g | S3%(BHR3.0% OFUHEE FRELT. R HARE SRS FEWABERI- R TREAELET.
(BELLIE, BRFEEHICTTITHERLIESLY, )
ERMEBRE | HUECA,

REEMNMEREMECHEMNICAIETIER

B A SRMEDMEEREEIZF 2.00% (Bitk 1.9%) DEREFLTHIEELFET,

EREEAERGERHM) 8B LO7 FOREEMEBICRI) Sh, B EHARFIIERR T OLEERMEHIOIILDONET B
DEROEEVEL, ERSHEEBRTESHOED EERTESHOBBVHEEERBEICCLTHETHILDELET .
CEREEEAEREEM) ORS (Fiik)]

EREEER
(EEEEREN) BRGSO RS FEREE et LTS 2SS
300 AL T Q5 5 1.0% 5 0.8% 5 0.1
300 {EMBOERS 3R 0.9% 5 0.9% o
LB ERAHOBREERR (BAEM) <. BAREICET SEROE I RAIBARMS ORI ETLTVET,
FOMDER. |BHFLINAERERLGOVIHARMISFOTEDRICEAT AR EZEFHHERIUNEIZEITP2EENREZICETIERAE(C
FHH NoNERAFLHERRREFICKYEHT 510, BRIITHE, EREASERTIENTEERA) X, TODEERMEITIDONET,

XUFBEROAFEEIC

[Big]

DNWTIE BEEBDEERNI7UFERASNIHMEFCISLTELGYET DT, RRTDIIENTEEE A,

OFEIRICEHDOKHIEREINET .
OLTORIE. AAREEDRRBINEDRETHY . ARAEFICIVERLBDISEENHYES,

B B Be
SE R B LTS ELTER:
IR BLUHAE EFBHEL(RLT 20.315%
e (fR%) B R E EREASLLTER
BRUEEE BEU AR S (RH) B B S UMEBR D225 GEIERS) 123 L T 20.315%

KNRBEEADREICLYNERBZROBALLSIEEICE, DEKOBREN LREELIEENHYFET.

X ERE. BEMRAT

BREDHEDTT DT, FEANRESNSEFICE REENEFSNIEENHYES,

KEANDSE X EREFEGYFET,
KB EDORFVO DM DONTIE, RBEFIRFICTHRSNOLEREBOLET,

BROTSEHE

CHAICHIHOTOEIEEEF ELT BHRATESL,

INAA 8 H 010225_4



FPICTET

9/90 00O

iR, TOMDEFRENDHEE

Epven E o7 Sr R A (Tro RO EADERETSE) (h—bn—S - BHS A EEED] g
EREAINEIXE BERMBERR(EE)E3805 https://www.pictet.co,jp %y
MARE — i M AR EEE G, — BTN BAREENLGS . DATEE S OE:
el B A ZHERT (D7 R OB EDRES LU EEEFT5E)
CEERBRAM RS B AN TR
REBRASE EO0T7 7RI IRDAUNYISTIR EHT - THEIMNIRDAVN TR T4 (X DERERETIE)
Rt FROERSH —BECEREEN, (BEOREL. 5. —SRUOEFOHARBMLLUCREHES . MBS LU—BROK20
TINEFSE)
REEA—E
BEEXHAES(XMTARRE)ENIHFER -HHA%
MAGE
- ; “BHEEA | —RAEEA | —BHEEA
Lk BREER | oxpw | smih  B_ESHAS
= Elshs | REIEHE | REIEHS
FAFOERL R SHBRMEIEE MRHBEEEEBE2S o 0O 0O
BhoSERA LA SREANGILE HRHBRE GBS o 0o o
HERNTTEES R SREANEIEE FRHBREGMBEI0S o
EHRTLERRR SHERNEIEE FRHBREEEBISS o o o
SMBCHBIIAHALH FALIIO—2BR) | 2RAELNEIEE MRMBERHEGES251S o o 0o o
WA SMSBEEE (T1) SRBANGIEE HANBRE GBS o o o
B AR A (A=A 54 &) SRMERNGIEE MANBHE (27 855 o o o o
FATTEES MR A4 SREANGILE REHBRHEGHBI0E 0o
e L ST SRERNGIEE MRANBRE (2 B0 o o
rhIREEA M A4 SREARGIEE PEHERE GBS 0o
REEEARISH (1) SRMERMGIEE BEHBREEEEB0S o o o o
RATABRSH SRERNGIEE MRANBREREEIE o 0o
EhEATTRE AR S SRELREILE HANBREGMENS o
EAAS TSR SHERNGIEE BENBIEEEEB5S o
ERTTELAR A o4t SREANEILE MREHBREGEBITE 0o
BREAMRL S SRELREIEE REHBHEGMBINE o
EECTTIA RS SRERBGIEE LENBREEEBNS o
T e Ty SREANEILE HAHBRE(SH) B1645 o o
<Ry R AR SHERREIEE HANBRDE GBS o o o o
ZBUFJ exv—MESRRSH SHERNGIEE MANBDESHEIS o o o o
SBUFIELSA AR — IR H SRELNEIEE MRANBRE(GH S5 o o 0o 0o
0SS ERR S SRERNGIEE BANBRERBEIE o
ERIABRRASH SRMERNGIEE MANBBEEEEBIGS o o o o
VeI E T SHERBEIEE DENBEE SRS 0O
R RSB _ o
(ERLMERIEIEE vhvo R ARRay) Soemns  HRMBRRE®RES O
WS SBIT LB _ o
(EHLMERIEIEE KRS SBIEIS) EREMME  HRMBERREDR0S © ©
XAt SBIFTARTT - eanD
(EHRLBBMANGI£E vruoRiSHRRa Soemns  HRMBREREDR10S © o
B A BBET _ o
(EREMBEDEIEE Hispntaw | Coonnn  HRMBBREDRGS © ©
B A E AR ERAMEE  AEHBREESH0S o o

CED #HARHSBEEF . LREOMIC—RHEFZANBASTORS - BABREMIGIHBRICEMALTEYET .
(GE2) WBRFEIHFHARHIT., LEOMIC—RHFEABARSTORKITHMALTEYET,

LERECHAICHHL>TOIERRF

OLERIEIT - Drv/ UK SHMMERLIZRFEAENTHY . EMBERIGIECEIKFATERTRIHYEL A MEDHRAAIZH=>
TIERESHIVEELT SRFDOREEARAE (RTERRE)FONTELT CHEO L THHTIHIEZSL, @REEFEFER.
EBE0OHLAMEASF NEREEITRETIERIE. ABEHIRILHYF D) CREVLETOT, BEMBEEIHLET . LIzAD
T.BREEDERORETANRIESNTVD LD TIHA AREMBOTHICEY, BRERY . RETAZIVALIENHYFET . @FR
[CEPERIE. TARTREEOERICIRBELEYS . @LERICRBESN-BEORMEL. FRDEARRFETEH OV IRIETHLDTIE
HUFEA, OLERIEETTLLEZEAONDERICE DTERIATOETN, TOERHRME, T2, FREN~ADEEAHERIETHLD
TRHYFEA, @LEMPITREN-FERF S FHBREDLDOTHY ., FRIDERLGLICEESNSIEAHYFET . ORERFEFRITTESR
ETRIUTABLVHEYDORIEFTHYEEA . OREETE. BELRIRZNEELY, BERIIEE - RIRZHERERBOREDT
RKTEHYFEA, OFHFEMBEATIBAVEEVRERGRE. REERELAEOHREFBYEEA, @ZEHRICEBH S TLSLH
BRIEHRD. A, BF. BB RE. RELTOMICHRIMEEEAIHLDTEHYELA,

INAA 8 H 010225_4




	Field_0: 1/9ページ
	Field_1: 2/9ページ
	Field_2: 3/9ページ
	Field_3: 4/9ページ
	Field_4: 5/9ページ
	Field_5: 6/9ページ
	Field_6: 7/9ページ
	Field_7: 8/9ページ
	Field_8: 9/9ページ


