1/9R—

FPICTET

ARLUAR—F 202651A30B8K%E

BT TAN=VT AR YRTFLIT DK T 7R

EBMEIRE/ NN EEES [EXE H:2024%6H12H] MEEYRVIDEBILT BHEAEEL,
I FITHROKRRAGEEISRIKRELEY
2 HRAOTHREICISCTRANGIRITLIT7 LDV EFCELEELTEEL. BN LEDOREETVET

KEEFM, TRBAFICEO>TELERDOLSMERANTERNGELNHYET,
KIPF—T7URIRETHT7I—TI7 R AR TERETVET . Y —TJ7 P TEREERIIF~DOREZTBL T, EITER
ZEOHAOKK., FF. @UEDIET+T4. Y- FELRERRELET,

Info - 77 roaxEsS

J7VRDERR [CSEZEEMBELTHDAR
255128k 26%E01AX ATA XKL 255128 264%01H ERTE K
H (%8 12,861M 14,035 +1,174H HAEMEE 12,861 14,035  14,035M
MEERE 66.5f&M 77.3(8M +10.8{8M EHEE +304F  +1,174F  +4,035[
55 #%R +103M +214M0 +892M0
TJ7RDEEER () ks B +36M +41M +369M

11 H 3»1A 61 A 145 3F SR E K il +197H  +1,061H  +3,738H

9.13% 13.47% 29.57% 35.08% - 40.35% A -23M -132M -819M[
(-) (23.03%) NERE - - oM
Z D -9M -10M -146M
BREXRDHEER
FE] 1§H .y L
16,000 160.0 HEEEEAHAOHI-Y. Hol§HD)
15000 f,iii%%@%;ﬁﬁ?&’ﬁfﬁ)(ﬁm 140.0 REH 254068258 264068258 274068258 HBEXRERST
— & oyt
14,000 1200 PEERM OF - - OF
13,000 100.0 HAEMEE 10,387M -

’ : X%Eﬁ@i%ﬁﬁﬁ*ﬁ@ﬁégéﬁﬂﬁ'&Gﬁ%ﬁi@%ﬁt
12,000 80.0 HY. BEOBRAREZEEREHIVERITILDOTIEHYEL A, T,
11.000 | s0.0 DEARENVEDOBEITIE. HEETHHEVNIELHYET,

10,000 4 40.0

9,000 4 20.0

U4 R B
8,000 . . 0.0

24%06R 245F-10J5] 255028 25%06H 254108

FHEEADIER [D70FOBRRIEREROHBIEEMEBTFETRMFIZRETT  FEARMEGTFR- FEMFIOT7OFOERIZIEZSW, EE
HESIUVZOMARLE. FHAARBENVETTRRLTVEY  REME(DREBRER) X BARTFHNEZEEL T RolfIREZBRELLE

BOFMEERLET . [T7UFORERIEARKERAA—R, J7FOBEEL, BsIfIoREEZBRELTHELTWEY, [REMBELHORNRIA

RA—ABEVREXDEEMBOEBHERTY  EEMEBEFTARMBETY . REXROEEMBIREERRETY, Y —I7 FOMAT7UROMIEEHZE
HIEASUMERLEZBRELTRBLTVDLDOTY . XY —I7 U FOMALELI T —T7 R DA T 7R DIEEEB S SO AL RN SEH L4
AT7URROERSEEEREFREICEF LD TY  MAT7UROERBMNE IR, B, RICEENET BB ABEHERDENMAVD
ARMPAYOHEROEHICLSBERFNTFINEY  FHAWRB I LICARMBIIEEALTEY, SN —HLEMEELNHYFTT . TOMIZIXIETTEHREN
EEEAFET XY —T7URDEREXRT7URDEGREMRITDONTIE, 4~5R—O DR TIHRIZELY,

SLERICHEITARET. REZRANTHY., RROREZFEYEFERGYES £ FROERARREFETEH IV TRATHLDTEIHYFE A,

LEHNORRTHEALI-T—2DOHFAIFROEYTY,
OMEEMLE EVT -TEIbIRVAVN IR T4 OAEL—~ —BuAZEAREERGR

BROIBEMECHAICH-->TOIRFEF 1ZUT BanAH<=E0,



FPICTET

2/9R—

BXRLAKR—b 2026F1A30BBR#E

Portfolio — #—r7+v+oikin

BRERZANER L

ns LAXR BIAX .

BANZ N L

¥ 33.6% 353% -1.7%

l=E-3 22.9% 234% -0.4%

% 35.6% 359% -0.2%

ST ERERER  7ey  s5%  +23%

A5t 100.0% 100.0% -

BRERODEEFNRINERLDHRE

100%

80%

60%

40%

20%

0%

24406 K 2% 128K 25406 A K 254128k
ikt mfEE & oy EHISRERE

AEEDLEBEE) LAXR BAXR  H#EHE

MRE&EEDLER 61% 57% +4%

X AEEDLLEMEE) X ABRTEELANYCONEEZTEEDSF
TY . AETEER. 470 FTRALTVSI—L-O—VFERRE
KT7UFEBLTEEMICRALTVAARTEETY . ANYD D4
EETCEER. SRELT7UREELTEREAMICTRBELTLSHNERT
BEDLATHABFHZEL TV SRRV ET  BE. NERTEE
[CEIHXCEHFZFDENEIEFENFET,

A

O L AnHiGHER

HROKATSE. BXOEEFRYOALEFOIT)—2F0REK
DAREERMOM I ELEZBR[LTC—BTEILI2RENH LD
D KEOEMF T IFEHBADOEEYCAI(NTIEE) BERSE~DH
FERENTXRZELRY, BRTEERLEL, EEAITIEH,. IR
F—OEMBEENHERMIZKECERLE=—F ., EROBEREMEE
NTFELEL-, HADEGHIEIE. ARXISKFEDHEIZELS
HBZEVRIDBEYEENB WM H LAz —F KB EE il E
HES (FRB) DRBAZBRICEAL TS TR KRB \MIRIRE D E
FICHBEERLIZZEN, BAORREICHITTERIHERBHE
NITBIF I ENTYMFEEAZLRERTRMEAAYECY., B
BRIEAAREFEZEEOLT ELYEL, FIL-AABTISEX. BX
DRERBHBREEZZ T THRICIENIBEAH>zLDOD, T4
IZIE=a—a—EENL—FFIUIEERL. BB NTANDE K
MNo—EELTHEEAY. AZREIFITARIVAS -RILREGYEL
f=o A—O-AABTHIE. LAEBLDOAUILEADSILEZT
THE-1—0%RLEY. FEALUEBLAS - FILZDRANT I—0AIC
LRV, ARBATEIMARKYIAGE 1 —0RELYFEL, £1f
BIE KEDORRXISKHEOHROCT -2 REEEK D54
RS ILICEASVERORBIELRE, —EDHBEIRIDEE
UEZITTRBLEL=, MA TR THENFRBADE HEHD
2l ETHREBITOIMIIEICH T BN —REAFY ., MK A
KEAREEICHTTEERSEEZEHTIEIEELYEL

OFE£EMENEEHER
LADOEEMEBIIERLEL . ENTIRFGEUS-IENTHE
—G_a—o

OFHIRETE

BABHIZOVTIL., BIEHREBAMNBEIRITLIT LOHEFTES
BEISRAIZTA—3 ¢ 5BRAEERLELZ, LA %D
HHALLERESIETF, FvyiatkEEFIEEFEL, KX TIE, i
Ry /00 /%R (ETHLREDHALLERES|Z LT -—AT,. TO4
a3z —LavBEMK G EDEALEESIETIFELE &
EIMATIX. KFLETHEEBESOHAN/-A—ILEEZFDOHEA
HEEBIZTIFEL, £BATE. 2 (ABAYTHL) DA LLE
ﬁi‘éflﬁu:o FEEAIE R—rI+ U OMEELLRES|EE
IF£LT=,

SHRORA
FTERRBITOFTIFHAIILIZIEFREDIKLARLNBIZT A, A
BEREOIBMADRERELEH SN, HBORSTA)T1E
LERIBIENERSNTOET , HEDMIZFRBO/ANTU R —IEK
R EEBL-RHMEHRBLTIBEDO TR ELDIENAFINDE
DD, KEELKDTHRABSLEDTIRMEITMA TERE SR DLI<HK
XTBOESREII—EDNEEEZT A KXLRDOHMEALLEE—E
BIETIF-BERNEZHIZLTOET, REIC, EEBZDEAKREL
BOoTETWARIZDONWTH. R—hIAUADNSUREEERTHEM
THALREZ—IH5|ETIFREEZRELTLET, —ATESICD
WTIE R—=r IV DB DR LEZBRELT—SEALLEES IS L
F-BERSELTVET ., ABIC OV TELRMKIC. TiEOAEURY
IZERET _AAEELLEES|E L (FlkEEHBFELTLET, 70O L
T HAMHOCIEHEERERT, EEBO CLHEEEFEE~ DR
K[ARAAVAZMGELET, 2I2DOVTIEH. B TO R M EE SIS
TARABALREZ—BEHICHIBEL=bO D, PRHPICR-EKESIC
EbhULL FEEBBEHETEVNSRAOUEDFIZEHOYHYEE
Ao CKIFEDTHIBBEOZEHZICLY., LTEOABMNEREIN SIS
ErRHBYET,)

& BRLIEIRELE (XF—I7FOMBALLE X IHF—J7 RICE T2 LREEDBALLE) TY , Y —J7 RICHITH LR EEDOHALLERL, FREL
T7UREERRERRICIOTHRA. B, . BHEMBEARFICHE. £EHLTVFET  XF—T7 DB REET7UFDELREFRITONTIE, 4~5
RNR—UDRTIFERZEWN [Frvla-BHERMBEME IICE. REET7VNTRAEITIREE DRI EAFEA BALLE MIEAALTRERLTVS

. TNERVTHET SERENLELIBANHYFET.

& JAVEORRE, THEBACEMNBAOFEDBESERIAT DD TL, TOMBEERHLLIZLDOTEHYF A

BEROIBEMECHAICH-->TOIBRFEF 1ZMT BarAH<=E0,



3/9R—

FPICTET

BXRLAKR—b 2026F1A30BBR#E

Portfolio — #—r7+v+oikin

BREXRAERLE (FHH)
Fovia BYSEERE 1.8% # 33.6%
HEEKRAATIIR 7.9%
tHR%X (AERR) 7.2%
HEREA LR 3.9%
FEEX%RK (ETF) 3.8%
R TSBEE# (ETF) 2.9%
t#HRTI/0 0 —#% R (ETF) 2.4%
A AEK 2.2%
R ek (ETF) 1.9%
TR AT a5 —2a BEERR 1.6%
id 35.6% &% 22.9%
& 35.6% KFILBTHEEES 16.0%
HENA A— LR ES 7.0%

& MRLIERELE (Y F—T7  FOMALE x TH—T7 KIS B SBAEDEALE) TT . TH—I7 RSB 2 SHAEDMALER, #RA%R
TPUREEGRARRISESTHR, 4. . ENLRERSISHE. FHLTLET, W —I7 FOERAR T 7 F O ELRARRIONTIE, 4~5
R—SORTEHEIEEL, [Frvsa SHSHELEICE, BEEI7VNTRATIRESOREEEHFE A, BALLE IREALTRRLTIS
1. ENERVTHET DLBENELSBANBYFET .

BEROIBEMECHAICH-->TOIRFEF 1ZMT BarAH<=E0,



W PICTET

4/9R—

BXRLAKR—b 2026F1A30BBR#E

EEREERAFOMESSIVHEALLRLEERA/2)

HAXR

IES

MEE

FHRERR-BEHH BEEFS MAAHE AT BE1HE

1 HAOTIHIL-aza=r—2a v EEOKR EvT -T2 1.6% 3.7%  -4.79%

2 BEREBRTOTOHK EVT - 7OT7HR BRCBEAR) - - -

3 BHAOKR EO9F-Syn=—X-IHA(T1- LY 3 - - -

4 HROT—IHEOKRK EST - B—/L AHRLUR LI aY - - -

5 HEOESE ST ;’77‘- -5 A=) TUNAAA B - FRF 2T — _ B B

6 HROF(ITLLIREDKS ;77_' S TR A=W Y RTFF T I TILT4— _ __ _

7 SEEOHK(AIZERALEYVAVER) EVF - VTRMAIRYT2 -5 A=\ )L-TH94T4—R 7.2% 7.6%  0.00%

#xX 8 HABEOHKNX EOT - IR—S05 =9V -AUTIIR 7.9% 82%  9.50%
9 HEOHELAMKRK PGSF/ O—/N\JL-A—TFA)F4—RTHAT4-T7UR - -~ -

10 FHEEOSER LK% PGSFETBEIE/NA A H LK T7UR -~ - -

1 BVRERENHFSNIFEREOK/RR PGSF/O—/\)L- 5 A—A2 5 - v—4yk-T7UR - - -

12 HROTLITLA-TSUREEOK IF:HZ’)Jv‘--7°|/57L\-7‘3>I~“-77>F‘(5@1‘%#&5&1?&1@%?— _ _ __

13 HRORAA L ;:%E;j‘n—/w-xawbﬁib?mf (ERERE 3.99% 36%  1.30%

14 ZLRDHR ESFCH- RA R THA(F4—X 2.2% 1.7%  0.97%

15 HEDKK ESFCH- 4 O0—/N\)L-TH(F4—X - - -

16 FAEDESH ES7-4A—n\IL-IX—205 Ty 16.0% 16.2%  -0.29%

17 Fo—\LES ESF - S a—\L-RUR - - -

18 HiBEEECHEERES EOT - I—o 5 A=Al AL —- Tk - - -

B%H 19 #HRON-A1—ILFES EST - 98—/ A-A4—)LK 7.0% 71%  -0.98%
20 tHFEDESGEEME EOT - R—NIL-HRTFITIL-HL Tk - - -

21 FEEOHE EV7F - I—2Uy -a—RL—k-7RUF - - -

92 R OESGESEHE E%Eg%%%}%-)ﬂx%ﬂ-j»-/7|/~‘)\y|~-77>|~“(5ﬁ B B 3

N 23 & E”Jl;‘ra(gll—ijfdl;?vx-}aw-77>|~“ -I42HI-T—)L 35.6% 35.9%  2217%
T 4 S (EEIELTABAYD) EO;' 5(;0&) dj;ljg;vx-%’;‘l)b-jlef =T B B B
USR5 FRTOEMEREREISRA BT - Sa—hE—L-R—T—ryhJPY 0.0% 01%  0.03%

ERDOMBEHECHRAICH->TOEEREF IZLT BHAHTESL,




5/9R—

FPICTET

ARLUAR—F 202651A30B8K%E

EEREERAFOMESSIVHAALLRLBEER(2/2)

TR R RS BAIERS aor JAEEEE

ERBEMIGIFTIC S (CRICETDLOBELV LS FEEFEEHET ) STV DREEENS UTI ESREFERAFILOVFET)
nx PREOKE, PRBIWNERATEEIND

i AN ey St iShares Core MSCI Emerging Markets ETF 3.8% 40%  8.18%
H=t %ﬁ%ﬂgé’;‘gﬁg);;&;;Zéﬁ?giﬁ?éhé#ﬁﬁ& iShares Global Financials ETF 1.9% 20% -1.27%
o #st ?gg%g;;é%;ﬁz"57:‘”'_*5&':‘?5” iShares Global Infrastructure ETF 2.9% 30%  3.03%
H=t ;;;Z/ fgg &g;&g&;;’ %‘)’:l’ fggi?;féhé iShares Global Tech ETF 2.4% 14%  0.73%

MAAALLRG, REARADEELR(IF—I7VROMALRE X IF—D7URICE TR LIS DMALLLR) T, BERIINEELBRELTHEL.
L ARICHANDHZREETIIHFICOVTEEDHARKENMSEEBETOHROBEERERRLTVET . N ERTOREETIESFIABRELT
BEREHBELTVWET (ABL—M MBEREERERBOME) , FEICEY—BHANSKE>=RICHBUHANEZBABLI-S S X, BUBANSHE
DOHBIZOVTIIEEREIRTINEE A,

X EEREERAFOBERICIAEIRLEFNTT,

¥ EER1~8.16~21, 25(3IL OtV T ILG ENEREEADZEI S, 9~ 1TV IEVTILTENEREETOZ RIS, 12, 13, 22(ZNE I AR EES
DFZIREES. 14,15, 23, 24[FRA RBENEFREE RO Z RIS TT, “PGSF IXIEVT-FA—/\L- LI ar - T7UR IOBIFTY .
X LERORNBIE. SREFINDGEELNHYET £z, LROPHSERETIREERAHEEIRT 520, BEZTHLLEVEOEHYET,

ERDMBEHECHRAICH->TOEIEREF IZLT BHAHTES,




6/9 R—

FHPICTET

REVRY

[(EEMEEDESHER]

07 R DEEMIET. REMICHANTLSRMEIFFEDOMBEZEBFGOEFICEIBEERIRILHYET )L
VEEIL. THTIBmANHBYET,

OL=A-> T, REEDERDBETAHA RIS TNESIDTIFAL, EEMEBD TEICEY, BERERY ., BRETEZEE
VAL EABYET . I7VFDERICI BB EIT A TREEOERICRELEY . Fi-. REEFEIHETRLEELY
F9,

@7 KRIE. EEMICKHAEREMRLLETOT. I7UROEEMEE L. EEMICHAN TS
ROMEEHOEELZTET, A OMIE L. BEARFIED . BT LOLE - EAKR. HiE
NEREERBLTEHL . SHMNE - FERMICKECTETIEAHBYET,

@7 RIE. EEMIZRHEDAETATAITRELEFTOT. I7 RO R EMLEL. EEMICHAN
TWAOETATADEEEEDEEFZ(TFET,

@7 RIE. EEMIC AR BEERERNRELTT DT, 7 ROEEMEEL. EEMICHAN TN

Ty AHEOMEESDEZEEZTET, — RIS FMNMET LB SIZE. AHBEOEEIZ LTS

g Fﬁf o 9”"7 ERABYETN. SRALELEEAICIE. AR EOMEEITTETZERALHYET,

- @7 RIE. EEMIZTUNTATIBIETICENBYET DT, CDBET7U RO EAEMEEIL L4
FUNRTFIREIDEEEBDEEEZTET,

@7 RIE. EEMIZY—FEBRERMRELETOT. I7UROREMEB(T. EEMITHANTINSY
— OB EEDEEEZITES,

O A HDRITADHBRREDEILICLYFIBOEBRLEHOLNLOEDONI-EETEIST
ENTERLKLBEBRFBITMEE . £HIIBEERBTICMRAEFEINIESICELZAMIED
WEATETIENABYET,

O XA HRAREITONT, ABAYSETDAVBAICIE. RN HRAEZABEDOLE
T, 2%, AERAFEEMAO TEERLAYET.
JnpmE s | O ABAUUERLABREHURIDERERSBANGBYET A AEEHYRIERLIHE
ST CERLOTRUC ABENOREERIIBANBYET, T AEHAANYSHEBEDEH
EYEVBA . LHEREMAEDSFIZMLHDAYSAR DN HIEIZT BB,

O U7 R AREMTRARR G D— DT HHREIL. —RICECA- - H REHOEMASE
RELLELTASEIBANGY . WATR., BFTR. HRFRNTEETIH L AETIHIAE
HEBEEABCLNBYET . CORE. T7UROREMBNS THT SHEHBYFET,

kx| OREMERANKE-EISSNT, BUA-EEMBOLILISLY IS0 AR TS SISREN
ELIBE . FIETNDOMBIHU TR R SIS BIIE, £EMENT BIMT
EUIY ERASHSRISBANER LD HANBYET . SOl HRFENRE - 5
BIES T ERYBHE LA TSANSHF v—(2RBURIE LU L RRH - HHBIREITF DY
ROBEHBYET .

REEMBOLEHERIILEICRESNSGLEDTEHYFEE A,

(DD BEER]

07 RDHIBIZEALTIE, ERMEMERELESE 37 &0 6 DREULOHEI—ILT-F7)DBERIEHYFEE A

07 RIF. REDHBMARELEHM TRNERZF LA TIILENELLBAEPELIMEIHBHICENTHIBIRE
ARELESEFIC, —HMIEABZEDORBMEMNMETL. TERENoHAFTELHMETERSITELGNI RS BEIE
DRONTLEIVRINHYET , iKY, REMEBICTA T ADEEERITT AIRESEL, MEDRRAADZFTH
ik ERBHRTRENE . ERE DIV EIET S REEAHYET

BROMEEHESHAICHI->TOEEREE 12 BT BFHATIE, DIJRYFL 011025_4



7/9 R—

¥ PICTET

J7URDY® <HLIIHBREERHABETERRES)TIRERSZILY
OFICHRADKALEEISRICHRELET
OHANDTHIBRBICIKELTHRANGIRITLUI T LG TEZEIEELETEL. BOLLEDREEZITVET

[ 28 53 Be 5 &1

OEF 6 A 25 HIARBDZERFBERICREZTV. RAIELTUTOASIEIENBRETVET
—DERNRBEOHEE L. BEERROBENZEO-FF RAENBLTERCGHEREEHET IFEOLEELET,
—MBEAEEHEIT, BEMBOKESSIVTRBRAFEHNRELTCEARHNRELET 2L BT HRETIDDOTEHYFEE A
—BREOERIOVTIE., HICHIRER TS ERRHOHEICEIE. nAE S LR —DEREZTVET,
KEEDDEEDIIVE LIV ZTOEREITOVTTRE., RIATHLOTRHYEE A

RS BEEEI<RY T S B EEIA]
ONEE L. FHIFEDFBLFELY  REFROMEENOTIDONET DT, NEREATILONLE, TOEEEL S BEMBEITAVET,
ONEE (L. FHEHHFICRELLNE@EEEREORAFRBELSVFHMBEZECRERTEA TILONIGEEL/HYFET . TOHE. GHREED
HEMBEAIPREBELURTTRTHLITBYFET, T PREDKER, BT LLHELHARBICE 277 FORBERERTTIDOTRIHYEE A
OREEDI7UFDEAMEBICIoTIE. NEED—EEFLHBL. REMICETADO—MILRELITHETIEENHYFET . 770 FEARDERKR
I2&Y, DEEREELYEEMBOBELENYANEASIHELREKRTT
KEEHA., TRBAECLIOTILEDIIGTERNTERNEENHYFET,
K7 =7 R AR TERETVET . XY —T7URE I7UR- AT - 70 XARTERASIET . I —TJ7 R & BEREERIIFETERERRE
LET.

EROIEENECHRAICH-->TOEEFEF 12U T BFHEATFEEN, DYRYFL 011025_4



8/9 R—

¥ PICTET

Fin-FRHE
[ AAAE]
Ay | P BRMEELET. LEL SEMAISSUCE. RALLCRAASEE | BFMLEL | BALUOHASBIRERALAE

HRPBEMELEY . F RBHESERRETHEE(F 1 OBEMELFET,

BAGS | BASRARMAOEERAOREERLLET. (J7oFOREMAIE 1750 B-Y TRRLTLET )
BEEE | BeEARNAOREEAOREMALLET .
Beke FRIELTRERAZRMFEMEELT7 EEHBEALEXILLET,
BA-BED U-Fo)ElI:;SL‘F!Z&E%A'@ﬁ@ﬁ?ﬁﬂli’@%iﬁ/\m B i .
B SATRE B OOV IT VYT Dar—T. DVFD%L([i%J—3—7®:§E?T®11§¥ B. Za—3—Ji G OKRERE(F12A24H
Q—MBHNEDIIVFICXBERT BEENDHIELTERRUNEDLH
BEHR | ERHEQASEEERAIAOLD. ADREEHRERTEBANBYET .
EMM | 2024%6A 12 A(HHRE ) SEMRELET
BEEE | BEEONNA 10BNETEACLLA--BATAERI R T B LEDLGBANGIET
REB | %6825 AAEEDBASEEEEELET., (5 1 MRNAIE 2025 4 6 A 25 HELET )
7 1 EOREHS, RERES S ESENRETVET
IRZE 5 ES KI7URICERBRBREERMA—RI—R I ENBEABREASBSIRBEFHRNCTERESNSIBBTVEHRREI-RINHYET . L. RERHICK
STIE, ELON—HDAHDEIRNELDEENHYFET,
D7 rDEH]
BEENEENICRIEYLER
WARFHE | BUFCA,
ERMERRE | HUFLA.
R AE P EREE CRENICRIET ABA
B E. R EOMAEREIF 0.7568%FiIk 0 650K O REEL CHIBRELET .
TR EER AR A5 A i L7 FOREBRC RSN, SHEMHORNO6H BRT BLHET BAKER DHAT 25
EmEERm &7 BOREEESLUEHEMKE HERRET QLS ERIEDNSTIDNET,
(st | EREERAGERRMOES HiR)]
FRai RER Brai
FH 0.25% FH 0.42% FH 0.018%
| BIRR s meaoskes 1 6o LERARRIESERO
o | (B RE RO EL TSI REYET . LROHIELS R R BB ANBYET,)
BAEE 20uFNRE
EEWHRID | D77 FEHBEEIC L REHICEALED RELERLES 0T, BRORHERESOBARRICLYEBLET,
1285 2025 % 6 A B BUEQ AR HLEI- K SV BRI 5 LINBEVEETT
BRI LSNAEBRRESORRBHIET SHARBRMEDHAEBADEE 0.055%Fiik 005%MLE LRELBBLUI
EARBEAOEROBI RET SR RERTHHSBLUNEE 1 SAEDRES BT SBASCISOEMSEEARRES
TOWORA: | LUEBT of-t), FHIHE, LREFERTCENTEEL Ao )lE. TOOEBRMENSTIDIET , VH—T7 R DRAKT 7R
FHH | SHOT. ERHEICRSNABS, FELAOHN, BEAM, AHTSFORECRIFUBLLUEASOHNBEORBH UL
%77 KO BRMENSTIDNECERBYET , WA - BEWIIEEHEBRE AU AESI<AINEL LRSI RRSNBHE
HBYET

KURBEAORFEICOVTR REBDEHRLS 77V FERBSNIHRMZIELTELGYET DT, RRT HENTEE A,

[Bi]

O EIRICEHDOFKHITERAINET .

OLUTORIE, AAREEDRRBIREDRETHY.

RRAEFICFIVERDBENHYES .

i HH B
SERES Fﬁi%ﬁé . Be LTS &L TR
BRUHATH EBNEEITHLT 20.315%
BB ERRDR AisHt HREMBLELTER
BFUMEER BV AT BE@BORSICEEROERGRER)ITXL T 20.315%

KNEREEADREICEYNERBZROERA LG5 E L. HEFORENS LEEELIEENHYET.
XERE AEHNRTEREDLOTT OT, BEARESNHEFICE. BEENEESNIEENHYET,
KEANDGE X EREFEGYET,

KBEOIFLVOFMI DOV TIE, RBEMREFICCHERSNSILEEBHOLET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

DR FL 011025_4



9/9 R—T

¥ PICTET

Fitstt. TOMOEFREADHME

Fitewt EVT -Ovn\UBRAESHO7UROERDIEREITSE) [(R—LR— - EHH A MEEEMEE)] EZE
SRERIMEIEE BRUBEREEE380F https://www.pictet.co.jp "2
MARS: —BHEEAREERBE. —BUHFEZABRREBERERS. BARMEEERE [=]=
Zitstt =HEREEABTHRASHO7UVROMEDRES LV EEETIA)

<BEAZASH HASHBERNDRNT(RIT

BEBERT EIT -7y IROAVMIR-IA EVT Ty IRDAVNYSTIFRY—T7UROEER S ICET B EZTE)
KONVTNWN—HFEEENSRENEEZTET

R4 TREOBRFGEEH—EZ BTSN (BEORIRL, JRFE. —HBENOETOBERZALGLVITRBENES, BEEE IV —HHFHREDOX

WOETHE)
REstt—%
BEERGRASEMTERRDEDTHER-BHAL
AR
_ | AN | —BHEEA | —EHEEA
L BREER | oxpe | smkh  S-ELEES
= BEhLhs | DEIxHs | BEIEH
M2t SBIEI% G SHERDEIEE MRMBREGEHEBMUS o 0o 0
IR AR A SRERTEIEE  GEUBREEHS025 o
=5 ELSA 7 H A I A R SRELREEE HRNBBESEE31985 o
EERAERARA SRERTEIEE MRUBBEGEHSB1955 o o o o
A2 SBIF R _ -
(ERSHERNGIEE BRaMsBEEy) | SRCmiEH RRHBERREDE0S o o
BRI AN RIT EReRRE RENBEBE BRSBTS o o
T T
(ERSEERMEILE S AISE R B EES)E5E o o
25 ELSA DT A AEA R R )
AR BRI EReRRE FEHBREES) S o o
TSR T Fr vy TEHEREES)E2E o o
Tl T Fr v RN R E(ES) B0 o o

(GE1) HASHSBEEF . LROMIC—RHEFZANBASTORS  BABAEYIGIHRICEMALTEYES,

LERECHAICHHL>TOIERRF

OLEHIEIT v/ \UBARUNMERLIBEAEN THY . EMAERIEIRICE SETEETEHYEL A MFDOBRAAIZHT=D
TIE.BREEHIVBELT IRFOREEARATXMAERREDFONTEL Y CHERO L. THETIHIIZ S, @R EERD. E
PHEOHLIEMIFFNEREEICRETHEAR. ABLEHIRILHYFNITKRENLETOT, BEMEBIEHLES, LIzA DT,
REEDERORETANMRIESN TLSELDTEEL BREMEBO TEICEY, BRERY . RETAZEVACENHYET . @ERICE
PERBE.IATREZOERICIFELEYS . OLERICEHSN-BEDOEEL., FROERRREFETRHHVITRETHLDTIEHY
FHA, OLUERIIEBTELLEAONSERICE DRI TOET A, TOEHEN. T2, FREN~DEEHERIETHLOTHE
HUYFtEA, @LEHPITRSNFERFI. FRBREDLOTHY. FHDERLLICEEINSILAHYET . OREEFREAEEET
FHLTEARBLVFEYDRIEEHYVEE A @RERFTIT. AEPRIRZNEELY, BERIREE RIRZVERERBOREONRT
FHYEEA. OBFREMEBETIBAV LV REGRI REEFREASOHREFBYERA, @ZEHIHEHSATLDILNES
BEHL BB 25 BB RE. REZOMICRLIMEEERTHIDTEHYF A,

DIJRYFL 011025_4




