/9000

FPICTET

ARLAR—F 202545830BKR%E

w5 LT A AN —
BT e aFT AN — Tl —ar Ty R A RER) AR~ TR L
BANEE/ Mo/ R (527 H 201544 H30A] M28)RY I OBEE LB T BEATS,
1 FCHAOBEEECEOKRIICIRELES
2 RAIELTABAYDEZTVEEA _ e “577_'5 > ﬁﬁNo l*
3 EBAREETL. NEHEASCEIEAREFVET TONRRATIT T ERER ;
(DEEREENVEDIEEICIE. DEZTHLENWELHYET,) *H0—/L (BEREHEE) CTRES N T — 77 VK
XI7IY—TFUR AR TEREFET, (79770 BRI AERS T UL

& :j — K1 )ws E ﬁ
XELWE. FRBAEC LTI LRDESHEAN TERNEEABHYET P TRT RSO QOMFIARER)

Info - 77> roxissm

27 FDOBRR SEEEHENFTOHY., HsIED

254048k 25%058% BIA XKL REHR 254%03A 2608 25%04A28H 25%05A268 HZEER
H# (A 16,541M 17,887M +1,346M NEEEE 120/ 120 120 5,270
MEERE 24.11&H 25.5(&M +1.3{8H EHE(MEE 18,197 16,625  17,515H -

KEEMEBL, SREFKE(DEREELR) CT ., D<{ECHLBENDERET
HY FEOERARBEEEREHIVLRITT LD TIEHYE A T,
. DEARENVEDBEITIE, HEETHHEVNCELHYET,
J7URDEEE

11 A 3nA 61 A 14 3F REX

8.88% 0.35% -6.10% -9.86% 33.54% 146.67%

BEFXDHR HEMBEEIDORAER
35000P=J — MO REEERER) —— REME 255038 254048 25%05H REX
' B (% 17,156 16,5411 17,887  17,887M
30,000 EENEE -1,040M -615A  +1,346  +7,887H
25 000 5t #t -1,057M +69F  +1,366M +11,614M
' AB +165M0 540 +127M  +4,032/1
20,000 SRS -120M -120M -120M  -5,270M
15,000 Z0ith 28/ 24/ 27  -2,490M
10,000
5,000 : : : : :
155048 174048 199F04H 219F04H 234F04F 25%04H
FEEEOEES [T7 ROBRRIBREROEBILEMELEIRMSERETT, EEBMELF6H FHHEI0OI7 RO BRAIZSBESN, A E

BESLVZORTARLE I FAARBENVE TTRRLTVET , BEMB(NEESERER) (L. BARFENEEERE Y. RN EEEBREL:
BEOFHEEERLET . D7 FOBEERISARREREA—X  J7VFOBEEL. BREIAINESEBRELTGHELTWEY, [BREMBLEHDORNR]
ARR—ABLUVREXRDELEMBOLZHERTY  BEMEABITTARMETY  REROEEMBIRAERRETY . FEBBEMB LICARMEELIERA
LTHEY. BN —HLAVMEENHYFTT . TOMICIHERBMEFEEHET,

SLEMICHEITARMET. RiE ERAMERREZRINTHY., REOREZFRVERFELGYFTT T FROBARRFETEH IV TRATHLDTIESD
YEEA,

BEROIBEMECFAICH->TOIBFEF 12D T BFEA<ZEL,



FPICTET

ARLKR—F

2/9000

20254 5A30H KR %

Portfolio - #—ro+uta%x

27V R DR EEREBRL
BEEA WAL

#H A B8 1A 5 40 H#=R 98.8%
HHAEE 8 a—)L-O0—2%, Z04th 1.2%
HABEH 5 = 100.0%
8T—HARER L BRET—RIER L

8T—IN¥E4 R RET—<4 TR
1 IRILF—%ZFE 66.2% 1 EV(EXE®E)EE 16.7%
2 BAEFEIRILE— 16.6% 2 Io-ORTaYREE 65.5%
3 HERI 16.0% 3 BAWEEIRILY—BEE 16.6%
4 JRIEY—EX 0.0% a—)L-O0—2%, F0ith 1.2%
5 BEHLE 0.0% = 100.0%
6 RFaseaEE 0.0%

7 REYNE-JHAI)NL 0.0%

8 K#EHRBIUTI/OD— 0.0%

a—)L-O0—2%, F0ith 1.2%

=X 100.0%
Hh g Bl 48 AR LE = R4S R e

Hh iz 2 R =4 R
1 dbx 68.0% 1 *kE 68.0%
2 B 28.4% 2 AU 8.5%
3 HEE 2.4% 3 Fqvy 6.9%
4 — - 4 I5VR 5.4%
5 - -- 5 ARAY 4.2%

Z DD Hhiz -- FDHDE 5.8%

a—)L-O0—2%, F0ith 1.2% a—)L-O0—2%, F0ith 1.2%

=X 100.0% = 100.0%
BEAEBEL

BEA R

1 KFIL 71.8%

2 1—nO 21.2%

3 TISVILTIL 2.4%

4 RARITZY 2.3%

5 Fuv—Hoo—=x 1.1%

TN EE --

a—)L-O0—2%, F0ith 1.2%

At 100.0%

S I7URDEEREMETHAEY T TATAANN)—-7Ar—230 - IYF—T7URDIKRTT,
OXRAXANDEHRELRBRLTENREE T HAHINHIEE. KRITEDOTVET  BRLEMERALTRRALTVSO, TNEAVTEHETIERENELLEE
NHYET,
WS T—YHNERLUVRET VL I7U R BB ETHE- R RLTVWET . BRET—YIEUTOLIICERESNET .
-EV(ESBHEE) EE EV(EREHBE) AEORERDFIRILTF—EIZEET 58
- BETRIRLY—BEE: RARBECAGLARELEDBEAMRIRIILY—ICEET 586
- IO-ORTAOREE: TIHEOEEBERENEEDHRLPEER. REBICRELHEEHROLODOHEMICEET 58/
OO—)L-O0— % ZOMIEKRIEZEEZEATEY., —BHICIATRIZEIIGEAHYET,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




3/90 00

FPICTET

ARLAR—F 202545830BKR%E

Portfolio - #—ro+uta%x

A LRI108848 (1) HHA B2 %R 4088 4R

iR =4 8T—NiEA BRET—Y4 MR
$EIRARER/ESGOER M CEHME T A RA b

KE IRIILF—EL Io-ART4YRXEE 7.3%

ERBERLUVBEAVISHITOXERD, IVA—TSAABITDAVTSAMNSSH
Fr—YITbzTI)a—avigEEHKET. B, BEITIREOLRE,

1 IR—=Fak Bt AKBET — 22 2—RITICIRET2HEERIL, T—2LEOSTHRIELLEENHEED
BRI 5250 THY. 5%, EHMICEENLE KT ACEARAENS, B DE
E¥FZHHNTIE, 2030FFTI22021 ELL TEEMRARBHE (Ra—T1H LV RI—
T2)%38%H|E T HED P BIZEE R

KE IRLF—3FE(L Ia-O0RT1OREE 4.7%

RERAI7I . XBA-EXAZARNR. BEANRVATLABLVCNLICEET S
Y—ERZRBTIHRHKRFLE,

2 MY -THIOS—X FHOBRBELUS —ER L, RUOHENLAEELRAORDEREELT, BE
EDHEICF 5T 2LOTHY, S RMMABEORANRAFND, E1-, B
RUBED EEHROTORE L RIEEELER LR ELBLT2CEY+HHERS.
15°CURIHABENET HENS EM B (SR> TREHRA Rt BEHIHT 5o
EEARITBIFTHY 2050 % TISFAL D/ 1—F T 2 R CORENEH AHEH
SOEREOER (RI—T1. 2. ) EBEL TS,

KE IRLF—3FEL Ia-O0RT4OREE 4.3%

EEXERAAOHRMAFLET. Y)— - IRILXF—ARTIENSTIKENTIZE
T2 —FT AT hoN=—, TSURI S =7 T BEIZE S,

B OHEZELIV Y —ERIL. BEDEEMNRARFEEHIRICEFETHEDTHY.
RRFEORHMUILURIZEZZON., §&. EENMLKRT IENRAEND, T2, B
HOBEETHIZHBLTIL, 2035FFTIZ2021 FLLTEEMEARBEHEE (Ra—T18&
VRO—T2) &35%BIR T LD P EIZEHRT,

TS5V RA IRILF—EL Io-ART4YREE 4.3%

M CEERASABEDHBELVEET S —ERERMT IV A0 BEEM
A—h— ERERRAFITEIIVIRACEHEERIERE DM H IR,

4 HUTAY RHORBEEIVY—ERFE, IRLF—DEOBVEYERET HLOTHY. BKER
DRI VRIZEZAOGN., S FEN KT IENARIAEND, BHDEBEEFE)
[CEVWTIFFRRHPMHIZH—RZa— S CGEEMNBARDPHELRIINES LUKRE
EBENESEHIL)EERTHEDBELXEBIFTHY., PRIBZEEL T, 2030FETIZ2017
FHTHEEMRARPHEEZ . AO—T1E LV Ra—TF2T33%, Ra—F3T16%HIHT
HIEEHIELTWNS,

ARAS BEMBEIFLY—  BEARIALE—EE 42

AL OREE AL, BE.RE. BAORS B EUREHE, BETREIHL
B REIEALTHY. BN . PEE. KEAEE L BT O L= B LR,
o
5 ANMER=5 I (202445 5 ES 15 1 S BB B 5 B 1456, TGWC. 5544 5GWEBEE & 5B DAEL
AT ALY BERERE., M T, 5% BATAETA L Y—OERLE LY@
BB hE. BADEEDE LT BERA RIS (IR ED—DELT. B
i Ay

’77‘/|‘0)I§?&§%%F&)6577—" 137_:47(7]/(')_' FAar—i3- 7'6‘-77%*0)4*55%'6‘?'0
SHAANDRALARUNEEET SIS HHBE . KRCBHTUETS,

€87 Y EHLUBHT— X ELT7 P RE DS ETHE RRLTUET,

O RTRLUHEARIEL. HEOHRBOHFOCTEDHEZZENELLOTREL ZOMEBRERETHLDTELHYEL A,

BEROIBEMECHAICH>TOIBRFEF 12D T BFEA<TIZEL,




4/90 0O O

FPICTET

ARLAR—F 202545830BKR%E

Portfolio - #—ro+uta%x

#AA AT 108548 (2)
iE E4 8T—YN5ER RET—<4 R
PR /ESGDE m CEHEi g 57 R1 b
RE HERIL I3-ORF(-REEE 4.0%

LB BB, TSk L OUEE RS LU hDICEET 54 —E REIRHRT S
REDLE,
— > _I ~
6 FIFAEXTUTLA LB L T A~ DB OEENEDH LEERT B DEBEHTHY .
AT B BB IR AEL TH 20T L F BB - H 5. A ME . £yTx
LR EDENE RO EE R EF HEDTHY . k. BRI BN AT 5

EMRIAFEND,
KE IRLF—3FE(L Ia-O0RT1OREE 3.9%

X alTa. RYRT—F T TSURIr— L, A=Y 21— 30 BEICET 548
REEERMEIRETIREDLRE,

B#HDORAN =DV a—2avd, IFF S —ERDERICHEST=—ADIEKRTHT—
LU A—ICBE B AHEBEDHIBICHEET 50D THY . & RAMICEENEKRT
BIENRRAEND, V) 1—2avDRBILDT=0D . VTV RH—ERZRBETIBEELE
BERALTRED IR —HERE-_—RXER/-T=HODHREZLBITI,

7 T—ARN)L-FH/a0—

T8 IRILF—HELL EV(EX B EE) & 3.9%

§§JJ$~ BHEE. BEISOENEXARBAITICEERERETIFSVF DR

8 NXPEIOLA44—X GLEEDEIFEEFEHEIDONEFHERIT T, ALTIE. EREHE(EV) BLXURER
T—aVREDEVA U ISER R ELI-RELY) 12— 3 DRI EERMELSBEEL
T, RtV a—2avITiT 2FEL EVADRBRITERICHEL. §%. REMICIEX
FTERENRAFEND, T, BHOBEZFHICSVLWTIERREHMIZA—R Za—+5L
(BESHRTADHHELRNES LFUBRESEHESEIL)EERTHEND BEEE

T3,
KE IRILF—EL IO-ORT4IRBEE 3.8%

BEBRAOLE, T2t 2— L OmMHRITIC, EXHIEREECRERMEELED

HWREBLUT—ERFRBETIHANKFLE, COEFELI MEERITISHESRT LY

BB AT L, BRERITICRBREREOENER L Ce-EE Y TA~DBITIZFEET SV
9 A—k> Ja—a il E,

BEEOIRILY—FANERLIZFESTARMDERZS LIV —ERIZHTIHFEL,
RRFEDRBMILURIZEZAON, SR AT IIENRRAEND, BHDOBETE
[ZHENTIE, 2030FFE TIC2018FELL THEENRARFIHEESE . RO—T1H LU RI—T
2T50%, RAO—F3TI5%EIET DT BIZE K

KE IRLF—3FEL Ia-O0RT1OREE 3.7%

BEMTE U R QW 88 5 RS VS ERE. BRET 3 KEQREEH
A—h—,

10 by TELE A ORASEUH—ER (L. THLE—HEOENEMERRT 550 THY . BRE
EDEMILL Rk Abh. k. BEAEAT D ENBAEND, $r. B DS
EEBI=BLCE. JFAIILHDERI- LY B G RAHEE I ES Hh L IR
ol vy

’77‘/|‘0)I§?&§%%F&)6577—" 137_:47(7]/(')_' FAar—i3- 7'6‘-77%*0)4*55%'6‘?'0
SHAANDRALARUNEEET SIS HHBE . KRCBHTUETS,

€87 Y EHLUBHT— X ELT7 P RE DS ETHE RRLTUET,

O RTRLUHEARIEL. HEOHRBOHFOCTEDHEZZENELLOTREL ZOMEBRERETHLDTELHYEL A,

BEROIBEMECHAICH>TOIBRFEF 12D T BFEA<TIZEL,




5/90 00

FPICTET

ARLAR—F 202545830BKR%E

Comment - sgoparvr

e r

HAOKIATHFIABTERLEL-(BBEBER—X, LUTREH)

HAEOKATIE L. KEOBHGZOHC AR SDERMHFLIADAXERFKA THEHIGEDOERINRINFZE, XBDE
BT/ —0EORFHRAELRELZERICANIY LR ERELLYFELZ, ZD%. REAICHTTEREEFEINEE DR
MEE—TEHRBEIETITAIETCERELIEIELEEAZ T T EIFIEEIERLELE, TAIZIEH., KEDEHKELESLEEZE R
IZTETDEEEHYELH., KEERNES (EU) EOBFRGEDES FHELESICARICMTTRIAGEE LAY,
ARBITHERERYEL -, ZRERTIE., BRI, EARM-H—ER 33225 —230 - H—ERGENKECERLI=-—A.
ANIVRTT IRILF—DTELEL,

COEOIBBET. Y77 FOBERETHAIABERESEKXCOVTIE, FER - FER EEBEEHEOERREREELGE
MEFELY, ERLFEL .

SRORAIUE  XFEOTHBREOEHEFICLY, ARV ERFSNLIEEAHYET .

LI7URDBRERZRTHAHRBEREEMRK (X, PRIVICIIHRMOCBER, FELEZSLKOE- hENRRFLESEBIET BHIEZ
#BIT5EE ., SHLRERMBEANDEBMNLZIRYEANTHONEERLNST, 5IEH{EEBHANLRERNREEZFTT . OVT
DIIFAFTBEEZ T T HIZHRMNTIRILEF—ZE2REBADELDNEF>THEY . SEOIRIILX—EGBAIETHIE
NERAFNTNET . P BRI TRAZLEBEHEDEILAREIECHTEV(ERBETE)BENTHSINET, F-Ta-0/K
FAOAEETIE., BEEICBVLTOR M ERSE DR O IRIL T —NRILEEDIBENEEZILKRIZDENADERD
NET, BAERREIRIILTF—EEIZDVNTIEH, KBAPRALEICEEREIRNDEAERLEBERAERILXE(TASITH5EE
ZFET,

SIAVEDRAEIL, TIHBECERNEAOFRDOBEERA T SLDTH, TOHRELZAMELIZLDTLHYEE A,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




6/90 0 O

FPICTET

REVRY

[(EEMEEDEBHER]

U7 FIE REMICHAFITRELFI OT, 770 FOEEMEL. REMITHEANTLSHXDOMIEEE S (S E:E
HICRABEDIRILHYET ) IKYEEIL, TETHIEAAHYETS,

OL:=A- T, REENERDBEATALN RSN TNESLDTIIAL, HEMBO TEICEY, BERERY, BRETEZE
VAL ENBYES . T7VFDERICIIBRB/EIT A TREFEOEHRICRELEY . £f-. REEXFHETRLELY
F9,

OTU7URE, REMICKRRICIRELEFI DT, IJ7FOEEMEEL, REMICHANTO SO

s, | HEBOREERIES.
sy MR BARANS. RELRORME EARE. THORRFLARLTEDL. GR
B FERPMICKECTETHIENBYET,
I EEREB - HL S 7E % — 4z - _ o N
ABTEYRY @U7UNIEI. EEMICHEREEICIRE T H-O. XALDABBEEHIRINHBYET,

OMERHEIFEEMEBED TEER. AXBHEIFEEMED LFERELGYFETS,

REEMBOLEHERIILEICRESNSGELEDTEHYFEE A,

(DD BEER]

OESGEEZELBMEM > IBEEZITVLET DT, FHMOHRATEDHESLLURNTELGDIBEET HEE LLDOMIBEER
AREWNGEENHYET,

07U FDEEEIZELTIE. EMBEMIEIESE 37 &0 6 DRE (WO EHI—)U T - A7) DERAEHYEE A,

07 RIE. REDBMARELEHM CTRNERZFLATIILENELLB A PELIMEIHBHICENTHIBIRE
ARELESEFIC, —KHICEABEORBMENMETL, TERENCHAFTEHME TSI TEGNIRY BEIE
AROENTLEIVRIDHYES . iKY, BREMEEICT AT RADEEZRIFTT AR, BEDHAADZMFTA
ik LD TR BN EDTILWEBES ARSI HYFES

7 DR <FHLUXREERHAE (XTBRRE) TTHEZILY

O LITHADRBEELRKOKRICHELEY
ORAILLTAHBAYDEITVERA

OB ARFAETL, RBABEAHICEIZTHRETVET
0% A 26 HAXBHDEHERFBEEMICREZTV. RRAELTUTOASHICEIETHRETVET,
—HEMNRBEOHEH L. BEZREOEBRIEEOFF - RAFNELTE L GHEREEAFTT)FDOLHEELFET.
—IRFEHELEEIL, BEMBOKESIUTRBAFEZHELTERIRUNRELF T 2720, FEFARENVEDSHEIE, fBRETHLEVNIELH
YES,
—BREGERIOVTER. HICHIBRER TS EREHOHWICEIE, nAEH LR —DERETVET.
KEEDDEEDIIVE LIV ZTOLEITOVTTRE., RIAETHELDOTIEHYFEE A,

X773 =7 P AKX TERZTVET,
KEEHA, TRBAECLIOTELEDIITERNTERNEELHYET .

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, Iaf A 210425 4




7/90 00

FPICTET

REF S EE R T S BEEEH]

REEXTHREN DN EA A=

DEREE. FEFEOFBELFIEGY ., RERFTOM
BENMIIDOAET DT, fEREAIIOIDE,
TOEFERLS . BEMBETHLVET,

HBCE

REEXOMEE

SEEE. FAEPRPICRELCRE@EEERROELAFNES SV HRZECTREDZEA T
OIBBEAHYET . TDHE. BHREBOREEMBIAHREBELEATTETHEITBYETS,
Flo. SBREDKED, BT LLHEHMICEFTE770FORBERETRTLOTEIHYFELE A,

AEHRPICRELZRBEEBA DN DIGE
HHARE AN SR EMBEALF LGS AR E B SR EMBNTELIGE

10,550
B UREE
10,500 (D+2)50M | | HEeS 10,500
100M
* 500M * 500M [N .
@@ * 450/ @*@) Daom” || Al
(®+®@) *80M 10,300M
* 420
(B+@)
BTEIREE LERER LERE R BIHRER LERER LEREH
S ECHT HER S ECHT HEE
* DECRIREE * 50M% * DEXIREE * DECRIREE * 80 % * S ER Xt REE
500M BeAAL 450M 500M HYARL 420M

(DABRMRES. ORBEZRZORLFNES SVQRERREOFMHEZECTEBLLPIQAREREIEE LU
@UEHRABELTT . NEL L. PEAHICHOE SEIGENOXILDIET .

XEREAA—ITHY REOHBREFCREMBE TR T 2LDTEHYFLADTIREIEL,
BREEDTI7UROBAMEBIZEISTE. FEED—BEITEIA . REMICETAO—HLELICHES
FTHEEABHYFET . T7VFBARDERKRICEY . FEESHELYEEMBDE LAY /NSNS 15HE
HRKTY

DEED—AATAD—FILRLICHLTHIHE

DEEDEHATAD—EILEL

[SHEZT A58
» TESES
T | RALREBHNES) | KAALRES (BFRHESD) ., | N
- (LB (= ST A O — BB L ‘ TALES (BAAES)
el . RLiatsh, 20 RAHD
A AT 87 BRI AR L LN SRS
e Y., £, TALRS .
(Ers kY {[ﬂ:]ii I ARR) B R (SHEATH) Eﬁfg’é
BENEBYET, (ERIPTES
LENEE: ENTAREGEEEOI7UFOEAMEEZ LRSHBINSDHNEETT,

TALRE: EHNTAETELSHINODFERETT . AEREDREEDEMNTAIT. TAILRERSER)D
(FRINESR) FETBROLES,

(DEBABREICHTHRMICONTIE. TF FHEMEFIOMHiEI12TSRAZS,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

IofEH 210425 4



Fr PI

8/90 00

CTET

FiE-FHHE
[BEAHAE]
BEA B RESHAAENHS 1AE-F 1 O0EPTA10O=1H) OBKEOEHELET,
BAME | BASARNEOREEROEEMELLET. (7o FOREMED 1 504U TRRLTOET. )
BefiE | BemASNEOREEAOREMELLET.
Hehe | RAILLCREBABHANLEELCSEEREALRLALLET,
ﬁi{g‘fﬁfg SaR—T DRAOKERICENTIE. BA-BEOEHAHETEELA.
BEHE | ERHEOASEEEMBIIASLD. KOS IHBERTABENBYET.
[ERMM | 201554 A 30 B (PRED) hoBRRELET
BEEE | SEOORA 0 BOETAACLLG- T BE B ERAET BLER LABEABHYET,
REE | BA 260 (KEAOSAREEER) LLET,
panm | F 12 EDRAR REAEAH A SEARETVET. ‘ \
XI7URICIEIN BN EEEZIA— O —R | ERBHERENFH I ZEFHHTHEBREINAIBHTVEEREI—RINHYET,
RAVFY | BEEAICEoTIE. AAvF T CEBHA- B DBEAHERH 1 HBENBYET . L. FARAH T HETEL,
[Z7oFnEHR]

REENVEENICAETLIER

BEARFHN

3.3% (Fitk 3.0%) DFHFFEEF LREL T, RESHANRBICEDHSEREZEAMEBICRETHEELLET,
(BELLIE, RFERHICTITRERRZE, )

ERtMEBRE

HYFEE A,

REEMNMEREMECHEMNICAIETSER

EREHEER
(IEFEEREN)

BH.ERXHEDCMEEREEIZF 1.804% (Fitk 1.64%) DEZRLTHELELETS,
ERETEERERERM IBELO7 FOEEMEBICRB) Sh. BHERXRELBERRTOLEERMERIOTILONET .
DEREHEERAERHH) Ot s (Hitk)]
Rt HRFER4E ZEER
F30.8% F30.8% 3 0.04%
BE. ZEAHOEREEERAERBRH 1213, 7 F—I77  FOERERICEYT 2EROERITRIREBHSE~OHEHMAEFTNTLET,

BRG LSNPEEERCECEREHICEILHEAERAMEDME ERLIEDFE 0.055% (Fitk 0.05%) HHHE LRELE) H5UI

%a’;mgfm' EABHESEDSE OB~ H S 2= EE TN EBLONES T AEDRES BT 2EME (ChoDEAELERRRE
EUBE T Bt BEIHE. RESERS N TEE LA, ) L. ZOEBRBENDZIDNES .
HKUZBEROAHEICOVNTIX, BEEDEFRN 7 RERESNAPEEFICIGCTERBYET DT, RRTHIENTEE A,
[F£]

OHEIRICEHDOKHIEREINET .
OLTORIE. AAREEDRRBINEDRETHY . ARAEFICIVERLBDISEENHYES,

B B Be
J— RS H AT E L L TER
7R BEUHAER: LFHELIZXLT 20.315%
e (R4 B RS E EEASELTER
BEUEZE BEUHAE: WS (R4 BB LU O3 GEER) (CXLT 20.315%

KNRBEEADREICLYNERBIZROBALLGSIEEICE, HDEFOBREN LREELIEENHYFET.
XERF AENRTEREDLOTT OT, REASRESNSEEFICE. BERENERSNISEENHYFT,
KEANDEEFEREFELGYET,

XBE OBV DM ONTIE, RBEFIRFICTHRSNSLEREBOLET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

IofEH 210425 4




9/90 00O

FPICTET

Fitstt. TOMOEFREADHME

Fiet EVT-DvIoBRAEit (D7 ROERDEREITSE) (h—LA—- S Y (REHE)]  EpE
SRERINGIXE BRUEERERFE380S https://www.pictet.co.jp %
MARS: —BHEEAREERGSR. —BEREABARREBBAEXH S ARESFERS [=]=
2R =EUFJERRITHRASH O7 FOBMEORERIVEEEITSHE)

<HEEIZIRL BRTRI—ISAMERRTHA R

BREBEBRT EIVT-TEIMIROAVMIR-IA ETVT-TRIMIROAUMUSTIR (RYF—T7 U FONEB/RRFOERERETIE)

o=+t TROBFEEH—BEIEZEN . (FROIURL, R, —HHBNORTOFERZAGLVCRESERE. EESHE LUV —BEBHIREOX
HWETIHE)

Rt —8

BRAERGAE(XTERRB)FOTHER-SRAL

MAGS
- _ “BHAEA | —RAHEEA | —BHEEA
mes% E'*ﬁ;f* BABE SRAEM | BoEAMES

* BEEZGS | mIERe | BEIZRA

WX 2 SBEESE (L) SHBRMEIEE MRNBHEERBS 0 0 0O

LB EATTEARA S (E2) SRERMGIEE MANBRESRE2S 0

BHEARRSH SHERNEIEE HANBRE GBS 0 o o o

SBUFJ eRv— BB ST SHERDRE LS HENBREGHES o 0 0 o

SBUFJELA S RO —ISRRAH | SMERNEIEE MANEREGHEE23362 0 0 0 0o

MRt SBIFTELRTT = PR

(ERSREANGIEE BRaroppy Soemnn  HRMBERRERE0S O O

GED HARUSBEERE. EREOMIC—BHFEABASTORR - BABREMIRSIHKITEMALTEYFET,
(F2) EBFATTIESKASU TR FRBPEFIT>TELTRIDOAZMA T TEYET,

LERECHAICHHL>TOIERRF

OLERIETT - Dr/UKRASHMERLZREAENTHY ., EMBERIGIECEIFETERTREIHYELA MEDHRAAZH=>
TR BRERHIVBELTIRHFOREEERAE (XMMTEREE) FONREL T CHIED L. THHTITHIZEW, @OKREEFEL.
EBEDOHLAMASFFNEREEICRETHEEE. ABEHIRVLHYED) [CREVLETOT, BEMEBEIEHLET ., LizA >
T REBODEFROBRETANMRIESN TLS LD TIEG BEMBOTEICEY, BEREHRY . RETKEIVACIENHYFET . @EA
[CEPIERF TRTREEZOERICFELES . OLERITEESN-BEOEMBL, FROEAMRFEREH DV IRIETHLDOTIE
HUFEA, @LEHIEETELHLEEZAONDFERICEITERSIATOETN, TOEHME. T2E. FREN~DEESHERIETHLD
TRHYVEEA. @BERPITTREINFRF L. FHBREDLOTHY ., FRIDERLGLIZERESNSENHYFT . OREFTIIES
ETRIKETABIVFRYDOREEHYEE A @OREEEL. AECRKRZNEEGY . AR REEE - RIRZHERERBOREOH
KTREHYFLA, OFFEMBEATIBAVELEV-ZREGRI. REEREEEOHREFAYF LA, @LEHITBHINTLILAD
BRIEHRD. EH. 25 BB BRE. REXTOMICERIMEEEA I HLDOTEHYFELEA,

IofEH 210425 4




	Field_0: 1/9ページ
	Field_1: 2/9ページ
	Field_2: 3/9ページ
	Field_3: 4/9ページ
	Field_4: 5/9ページ
	Field_5: 6/9ページ
	Field_6: 7/9ページ
	Field_7: 8/9ページ
	Field_8: 9/9ページ


