/9000

FPICTET

ARLAR—b 2025498 30BKR%E

w5 T2T A AN /N —
BT e aFT AN — Tl —ar Ty o R A RER) AR~ TR L
BINERE/ NN/ %K [(3F H:20154F4830H] MREVRIIOER BT HinAH<EEY,
1 FICHRORBEEESEOKHRAICIRELET
2 REIELTABAYDETVLEEA ~ e L EOTIE » HENO l*
3 BRAREEFL.NBHESHICESEHEETVET 7t Vi .
(PERRENDVEDIEEICIE. pEEETHEVNCELHYET ) * 20—/l (BERHTHEE) TRRS L F— TR T 7 VK
XI7IY—TD7 R AR CGERETLET, (Fo71478RA) OBARHRIAELR T 1

P - FO— KU FE6ARBI
XASA, TRBAFIE->TE LEQESHERN TEELSANBYES TR CHI R RORRRR)

Info - 77> roxissm

J7 FORR SEEEHEOHFOSHEY. HEIED

25 08AFK 25%09AF BIA XKL REHA 25507 A 280 25%08A26H 25409A268 ®ZEER
Ho# (H%E 20,535M 21,382M +847H NEEEE 120/ 120 120 5,750M
M ELRER 28.118H 28.918H +0.8{8H AL 20,250  20,384F  21,327H -

KEEMEBL, SREFKE(DEREELR) CT ., D<{ECHLBENDERET
HY FEOERARBEEEREHIVLRITT LD TIEHYE A T,
. DEARENVEDBEITIE, HEETHHEVNCELHYET,
J7URDEEE

11 A 3nA 61 A 14 3F REX

471% 13.53% 29.42% 18.00% 66.75% 201.94%

BEFXDHR HEMBEEIDORAER
sl T BEEEGREBRAR — ZEEE 25%07H 254088 254098  BEXE
’ E (% 20,385 20,535 21,382 21,382
30,000 TE%E +1,221M1 +150M +847M +11,382M
25 000 55 # +867M +537M +701M +14,877M
' AB +505M -238M +299F  +4,868M
20,000 S -120M -120M -120M  -5,750M
15,000 Z0Hh -31H 291 33@  -2,612M
10,000

5,000 ! ! !

15504 A 18504 A 21048 24048
FEEEOEEAS [T RORRIBREROEBILEMELEIRMSERETT, EEXBMELFEH FHHEI0OI7VROBRIZSBESN, A E

BESLVZORTARLE I FAARBENVE TTRRLTWET , BEMBE(NEESERER) (L. BARFENEEERE S, REIAINEEEBREL:
BEOFHEEERLET . D7 FOBEERISARREREA—X  J7VFOBEEL. BREIAINESEBRELTGHELTWEY, [BREMBEEHDOAR]
ARR—ABLUVREXRDELEMBOLZHERTY  BEMBITTARMETY  REXROEEMBIAERRETY  FEBBEMB LICARMEELIERA
LTEY. BN —HLEWNGEENHYFT . TOMICIHERBMEFEEHET,

SLERICKITARMET. RiE ERAMERREZRINTHY., RREOREZFRVERFEGYFT . - FROBARRFETEH IV TRATHLDTIESH
YEEA,

BEROIBEMECFAICH->TOIBFEF 12D T BFEA<ZEL,



FPICTET

2/9000

ARLAR—b 2025498 30BKR%E

Portfolio - #—ro+uta%x

BENBRL
BES ALt
%= 98.4%
a—)L-O0—2%, Z0ith 1.6%
&5t 100.0%
BRET—AIER
BRET—<4 WAL
1 EV(EXEHER)EE 15.7%
2 Io-ORTaYREE 61.0%
3 BAWREEIRILY—EE 21.7%
a—)L-O0—2%, Z0fth 1.6%
&5t 100.0%
= R4S R e
E3E ALt
1 XKE 70.4%
2 A5u4 7.7%
3 Fqvy 6.6%
4 ISR 4.5%
5 ZARAY 4.0%
ZDDE 5.2%
a—)L-O0—2%, F0ih 1.6%
&5t 100.0%

27RO
HHA SBAREL 42
HHAE % 9
HABEHR 6
8T—HERBRL
8T—VN3EA R
1 IRILF—%ZFE 61.6%
2 HBETREIRILY— 21.7%
3 HERIE 15.1%
4 RBREY—EX 0.0%
5 BEFHIE 0.0%
6 HAREGEE 0.0%
7 BREYWE-YHAI)L 0.0%
8 Kk#tHRbLUTH/O0— 0.0%
a—)L-O0—2%, F0ih 1.6%
=X 100.0%
Hh gk Il 48 AR He
Hh iz AL
1 deX 70.4%
2 ERM 25.7%
3 HEE 2.3%
4 _ -
5 _ -
Z DD Hhiz _
J—)L-A— % FDiM 1.6%
=X 100.0%
BE B L
BE4A ALt
1 KR 74.3%
2 1—n 19.0%
3 TISVILTIL 2.3%
4 Fov—HHOo—=x 1.5%
5 ZARUKR 0.9%
FOMDEE 0.5%
J—)L-A— % F0iM 1.6%
At 100.0%

S I7URDEEREMETHAEY T TATAANN)—-7Ar—230 - IYF—T7URDIKRTT,

OHRANDRELAHRLBHRERT DAHFAHAHE . HRICEOTUFEY . BRLLEEIERAALTRRLTVS=O, TNZERVWTHE T SERENELHEE

AHYFET

ST XNERLVRRET —YIEHT7UMEADSETHE - RRLTVET . RET —YEUTOLIITERSNET
-EV(ERBEHE)BEE EV(ERABE) HEORMRADOHTRIILF—EICHET HHHE
- BARREIAY—EE AARBORGARELLEOBETRETI ALY —(CEET 5847

- IO-ORTAOREE: THO B LA EREXDN TR OLEER. RECRELHESERO-OHDHFKIMIEEY HHF

OMa—)L-0—2 %, ZOMIFRILEFEZEATEY . —BHHITI(FRIZEDHELHYET,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




3/90 00

FPICTET

ARLAR—b 2025498 30BKR%E

Portfolio - #—ro+uta%x

A LBI108845 (1) A SRS 42884R
iE E4 8T—NiEA BET—<4 ¥R
SEARARER/ESGDE M TEMET B RA >k
KE BAETREIRILE— BEAREIRILT—EE  50%
KBEHEEREEORESEE VAT LA, toY—H#EELGEEHRELY ) a—a iRt
THRKEDLRE,
1 RYASYH— BLOERBCAIAEA)DAERLEREERIC. ENEEDLAARAENDLA,

H)—UMDARMNRIZEND KGR BEDEANED AENAKRENEEZOND, T
Lizh . BEDABAREHERICES TE2REDNEOMLIZFET SRV 21—ay
[T REEL. 5%, RUMICHEXTSERATFND, BHOBEFFICESLNTIE. €
O-IIY aviiEaRAT3H5EL. YIS/ F— DERFERICERYBATNS,

KE IRLF—3FE(L Ia-O0RT1OREE 4.5%

X alTa. RYRT—F T TSURIr— L, A=Y 21— 30 BEICET 548
REEERMEIRETIREDLRE,

B#HDORAN =DV a—2avd, IFF S —ERDERICHEST=—ADIEKRTHT—
LU A—ICBE B AHEBEDHIBICHEET 50D THY . & RAMICEENEKRT
BIENRRAEND, V) 1—2avDRBILDT=0D . VTV RH—ERZRBETIBEELE
BERALTRED IR —HERE-_—RXER/-T=HODHREZLBITI,

2 T—RJ)-FH/A0—

KE IRLF—3FEL Ia-O0RT4OREE 4.5%

ERBERLUVBEAVISHITOXRERD, IVA—TSAXBITDAVTSAMNSSH
Fr—YITbzTI)a—avigEEHKET. B, BEITIREOLRE,

3 IR—Fak Bt AKBET —22o2—RITICIRET2HEERIL, T—2LEOSTHRIELLEENHEED
BIRIZESET2L0THY. 5. RUMICEENL KT IENRAEND, BHDE
EFEHIZHUVTIE, 2030FEFTIC 2021¢h|:r EEMBEAABHE(RI—T1HBLUVRI—
T2)%38%H|EH T BN P BIZEE R

KE IRILF—3EL Ia-O0RT1OREE 4.3%

RERAI7I . XBA-EXAZARR. BEANRVATLABEVUCNLICEET S
Y—ERZRBTIHRHKRFLE,

4 rLAY-FH/AS—X R DERE LV —ERL. BEYMOHENTABEELCEROADEREELCT., RikE
ILDHEIZHFEETHLDOTHY. % REMNLGFEDILANRRAFENS, F=. RtlL.
N)BEDEEFEMEFOFYR[ELRIEZEXEMLUAISLEERL T2CLY+MECRS.
15°CLIRICNZ 2B hE T HEVSREE) ISR >TREDNRA R EEZHIHT 5
EENIZIEBIFTEY . 2050 FEFTICRAAD N 2a—F1— 2K TOERERAREH
EOEKREOER(RO—T1,2.3)ZBIELTLS,

KE IRLF—3FEL Ia-O0RT1OREE 3.9%

EEXERAROERMRKFLET. V) - IRILF—ARTIENEFTIKELFIZH
T2 —FT AT honN=—, TSURI S Z7YL T BEIZE S,

B OHEZELIV Y —ERIL. BEDEEMNRARFEEHIRICEFETHEDTHY.
RRFEORHMUILURIZEZZON., §&. EENMLKRT ICENRAEND, T2, B
HOFEZFTHIZHLTIE, 2035FFTIC 2021¢ttr EMRARAFEHE (RO—T1E&
VROA—T2) #35%H BT HED T B1ZEE R

S I7URDEEREMETHAEY T TATAANN)—-7Or—230 - IYF—T7URDIRRTT,
OMA~NDEELRABLNREF T IAHEIHHIEE . KRITEHTLET,

8TV ERLURET—VIEEI7UR B DN ETHE - R RLTWET,

SR TRLEMABFIL. BEDOHMOHFZORENHESZANELELOTIIEL ZOMEHAZERETIEOTEHYEE A,

BEROIBEMECHAICH>TOIBRFEF 12D T BFEA<TIZEL,




4/90 0O O

FPICTET

ARLAR—b 2025498 30BKR%E

Portfolio - #—ro+uta%x

A EBI108445 (2)
iE E4 8T—NiEA BRET—Y4 MR
$EIRARER/ESGOER M CEHME T A RA b
KE HERIE IO-ART4HREE 3.9%

FBK KIGEM., IV IRV OREZEBES LV NLICHET 2 —ERZRETS
RKEDEZE,

FBKE, e-EEVTANDBITOLEENEDOA LEERBR T H-OOEBEMTHY . A
HEFERUEEEDRELELTHEDIRILF—ERICES, AHELE, JYIH
LE¥F—DEOBVFBRDOEEEZXETHLOTHY., 5%, REAMICFENEKXRT S
EMRIAFEND,

6 F7ISAK TTUTILR

T35 IRILF—HELL EV(EX B EE) BE 3.9%

§§JJ$~ BHEE. BEISOENEXARBATICEERERETIFSVF DR

7 NXPtEIOLAH4—X GELEEDEIFEEEHEIDONEFHERIT T, ALTIE. EREHE(EV) BLXURER
T—aVBEDEVA U ISER R ELI-RELY) 12— 3 DRI HEZERMELSEEL
T, RtV a—2avItiT 2FEL EVADRBRITERICHEL. 5% RHMICIEX
FTERENRAFEND, T-. BHOBEZFHICSVLWTIERREBMIZA—R Za—+5L
(BEDRTADHHELRNES LFUBRESEHESEIL)EERTHED BEEE

T3,
KE IRILF—EL IO-ORT4IRBEHE 3.7%

BEBRAOLE, T2t 2— L OmHRITIC, EXHIEREECRERMEELED

HWREBIUVT—ERFRBETIHANKFLE, COEFELI MEERITISHESRT LY

BB AT L, BERITICRBEREOESER L Ce-EE Y TA~DBITIZFEET SV
8 A—k> Ja—a il E,

BEEOIRILY—FANERLIZFESTARMDERZS LIV —ERIZHTIHFEL,
RRFEDRBMILURIZEZAON, SR AT IIENRAEND, BHDOBETE
[ZHENTIE, 2030FFE TIC2018FELL THEENRARFIHEESE . RO—T1H LU RI—T
2T50%, AO—F3TI5%EIET HENFE BIZE K

KE IRILF—3EL Ia-O0RT1OREE 3.6%

RKEDOBEARBR RAAADHIEEITS . KEMDEFICH —ERZiRMH,

9 IVLIL-TFHT— E4t (32050 F F TITBERICRET 5T RTCOENEH—R T — (REHICEENES
ZEHHLEWN)IZTEHEDBEEBITF TS, ZIICESETOHMBEIZLL T, 2030FF
TIZBARREIRILY—DXBERILE2024FE D429 D714~ ZHBEELIT. ARK
NEEHINLTEERIBRTHEFETEH, BADEEOCEEETHIVERARLGHESAVTS
TEO—ELT. EHMICREL-LENEFTES,

ARAS BEMBEIFLY—  BEARIALE—EE 36

ARV DARFENEH . XKE. RE. ENOMEIBSLUVRRICHE, BETREIRIL
F—REITTALTEY. BN, PER. RELBEZRFZLHT O—NILIZEEXEZERM.

R D2024FE KB E DR R ERHBAELS6.7GWT., 5544 5GWEBHEE HDHIONEAE
AREI R —RERHEE, BHTE. §%. BAETRIRIILY—DOERLEEXLY—[B
EH5A. BROEFCEE TSI COWERGRGEHEAVISEED—DELT. B
MIZREL-EENEFTES,

10 /RN)LRa—5

’77‘/|‘0)I§?&§%%F&)6577—" 137_:47(7]/(')_' FAay—i3- 7'6‘-77%*0)4*55%'6‘?'0
SHAANDRALARUNEEET SIS HHBE . KRCBHTUETS,

€87 Y PEHRUBHT—FLT7 P RE DS ETHE- RRLTOET,

O RTRLUHEABIEL. HEOHRBOHFOCTEDHREEZZENELLOTRAL ZOMEBRERETHLDTELHYEL A,

BEROIBEMECHAICH>TOIBRFEF 12D T BFEA<TIZEL,




5/90 00

FPICTET

ARLAR—b 2025498 30BKR%E

Comment - sgoparvr

e r

HADKATGIIABMTERLELERBEA—X, LTEK)

HROKATISE. A9, TZEOMBELCLBELGEN TELELEA, ZTOR. KEDFHH SO BERBRAREINCE
BENMGKEDFTIFEFEATESH. LRLELz, AFIEDRKERAFHATIHE AR (FOMC) [ZRAFIT IFRERICIE, #k
XTSI —FBEAELEA, FITIFICEIERFENDHFOSEY CAIATMEE) BEEOREREDRRGENFRES
NANATORMER DI EFERANRBELEL, TAICE. KATHE, SEERBOISTEIHEELHYELZA, KE
DEMFTFRFEENORHEL, ARTREEFERYEL, FER T, FBMEZXM . 353227 —2a> - —EX ABEX
BRENHERBNKRE LR LE-—A EBBFRALRTT  FHERBEFITELELE,

CO&IBIRBT. HI7UFOBRERNRTHAREEERK(COVNTIE, VI Iz 7EEMER LG DD FBK-F
BARMEEEMECERRBEE. ENEENRRALLY. LRELEL,

SRORAIUE  XFEOTHBREOEHEFICLY, ARV ERFSNLIEEAHYET .

LI7URDBRERZRTHAHRBEREEMRK (X, PRIVICIIHRMOCBER, FELEZSLKOE- hENRRFLESEBIET BHIEZ
#BIT5EE ., SHLRERMBEANDEBMNLZIRYEANTHONEERLNST, 5IEH{EEBHANLRERNREEZFTT . OVT
DIIFAFTBEEZ T T HIZHRMNTIRILEF—ZE2REBADELDNEF>THEY . SEOIRIILX—EGBAIETHIE
NERAFNTNET . P BRI TRAZLEBEHEDEILAREIECHTEV(ERBETE)BENTHSINET, F-Ta-0/K
FAOAEETIE., BEEICBVLTOR M ERSE DR O IRIL T —NRILEEDIBENEEZILKRIZDENADERD
NET, BAERREIRIILTF—EEIZDVNTIEH, KBAPRALEICEEREIRNDEAERLEBERAERILXE(TASITH5EE
ZFET,

SIAVEDRAEIL, TIHBECERNEAOFRDOBEERA T SLDTH, TOHRELZAMELIZLDTLHYEE A,
BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




6/90 0 O

FPICTET

REVRY

[(EEMEEDEBHER]

U7 FIE REMIHAFITRELFT OT, 770 FOEEMEL. REMITHEANTLSHXDOMIEEE S (S E:TE
HICRABEDIRILHYET ) IKYEEIL, TETHIEAAHYETS,

OL:=A- T, REENERDBEATALN RSN TNESLDTIIAL, HEMBO TEICEY, BERERY, BRETEZE
VAL ENBYES . T7VFDERICIIBRB/EIT A TREFEOEHRICRELEY . £f-. REEXFHETRLELY
F9,

OTU7URE, REMICKRRICIRELEFI DT, IJ7FOEEMEEL, REMICHANTO SO

s, | HEBOREERIES.
sy MR BARANS. RELRORME EARE. THORRFLARLTEDL. GR
B FERPMICKECTETHIENBYET,
I EEREB - HL S 7E % — 4z - _ o N
ABTEYRY @U7UNIEI. EEMICHEREEICIRE T H-O. XALDABBEEHIRINHBYET,

OMERHEIFEEMEBED TEER. AXBHEIFEEMED LFERELGYFETS,

REEMBOLEHERIILEICRESNSGELEDTEHYFEE A,

(DD BEER]

OESGEEZELBMEM > IBEEZITVLET DT, FHMOHRATEDHESLLURNTELGDIBEET HEE LLDOMIBEER
AREWNGEENHYET,

07U FDEEEIZELTIE. EMBEMIEIESE 37 &0 6 DRE (WO EHI—)U T - A7) DERAEHYEE A,

07 RIE. REDBMARELEHM CTRNERZFLATIILENELLB A PELIMEIHBHICENTHIBIRE
ARELESEFIC, —KHICEABEORBMENMETL, TERENCHAFTEHME TSI TEGNIRY BEIE
AROENTLEIVRIDHYES . iKY, BREMEEICT AT RADEEZRIFTT AR, BEDHAADZMFTA
ik LD TR BN EDTILWEBES ARSI HYFES

7 DR <FHLUXREERHAE (XTBRRE) TTHEZILY

O LITHADRBEELRKOKRICHELEY
ORAILLTAHBAYDEITVERA

OB ARFAETL, RBABEAHICEIZTHRETVET
0% A 26 HAXBHDEHERFBEEMICREZTV. RRAELTUTOASHICEIETHRETVET,
—HEMNRBEOHEH L. BEZREOEBRIEEOFF - RAFNELTE L GHEREEAFTT)FDOLHEELFET.
—IRFEHELEEIL, BEMBOKESIUTRBAFEZHELTERIRUNRELF T 2720, FEFARENVEDSHEIE, fBRETHLEVNIELH
YES,
—BREGERIOVTER. HICHIBRER TS EREHOHWICEIE, nAEH LR —DERETVET.
KEEDDEEDIIVE LIV ZTOLEITOVTTRE., RIAETHELDOTIEHYFEE A,

X773 =7 P AKX TERZTVET,
KEEHA, TRBAECLIOTELEDIITERNTERNEELHYET .

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, Iaf A 230825 4




7/90 00

FPICTET

REF S EE R T S BEEEH]

REEXTHREN DN EA A=

DEREE. FEFEOFBELFIEGY ., RERFTOM
BENMIIDOAET DT, fEREAIIOIDE,
TOEFERLS . BEMBETHLVET,

HBCE

REEXOMEE

SEEE. FAEPRPICRELCRE@EEERROELAFNES SV HRZECTREDZEA T
OIBBEAHYET . TDHE. BHREBOREEMBIAHREBELEATTETHEITBYETS,
Flo. SBREDKED, BT LLHEHMICEFTE770FORBERETRTLOTEIHYFELE A,

AEHRPICRELZRBEEBA DN DIGE
HHARE AN SR EMBEALF LGS AR E B SR EMBNTELIGE

10,550
B UREE
10,500 (D+2)50M | | HEeS 10,500
100M
* 500M * 500M [N .
@@ * 450/ @*@) Daom” || Al
(®+®@) *80M 10,300M
* 420
(B+@)
BTEIREE LERER LERE R BIHRER LERER LEREH
S ECHT HER S ECHT HEE
* DECRIREE * 50M% * DEXIREE * DECRIREE * 80 % * S ER Xt REE
500M BeAAL 450M 500M HYARL 420M

(DABRMRES. ORBEZRZORLFNES SVQRERREOFMHEZECTEBLLPIQAREREIEE LU
@UEHRABELTT . NEL L. PEAHICHOE SEIGENOXILDIET .

XEREAA—ITHY REOHBREFCREMBE TR T 2LDTEHYFLADTIREIEL,
BREEDTI7UROBAMEBIZEISTE. FEED—BEITEIA . REMICETAO—HLELICHES
FTHEEABHYFET . T7VFBARDERKRICEY . FEESHELYEEMBDE LAY /NSNS 15HE
HRKTY

DEED—AATAD—FILRLICHLTHIHE

DEEDEHATAD—EILEL

[SHEZT A58
» TESES
T | RALREBHNES) | KAALRES (BFRHESD) ., | N
- (LB (= ST A O — BB L ‘ TALES (BAAES)
el . RLiatsh, 20 RAHD
A AT 87 BRI AR L LN SRS
e Y., £, TALRS .
(Ers kY {[ﬂ:]ii I ARR) B R (SHEATH) Eﬁfg’é
BENEBYET, (ERIPTES
LENEE: ENTAREGEEEOI7UFOEAMEEZ LRSHBINSDHNEETT,

TALRE: EHNTAETELSHINODFERETT . AEREDREEDEMNTAIT. TAILRERSER)D
(FRINESR) FETBROLES,

(DEBABREICHTHRMICONTIE. TF FHEMEFIOMHiEI12TSRAZS,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

Iof A 230825 4



Fr PI

8/90 00

CTET

FiE-FHHE
[BEAHAE]
BEA B RESHAAENHS 1AE-F 1 O0EPTA10O=1H) OBKEOEHELET,
BAME | BASARNEOREEROEEMELLET. (7o FOREMED 1 504U TRRLTOET. )
BefiE | BemASNEOREEAOREMELLET.
Hehe | RAILLCREBABHANLEELCSEEREALRLALLET,
ﬁi{g‘fﬁfg SaR—T DRAOKERICENTIE. BA-BEOEHAHETEELA.
BEHE | ERHEOASEEEMBIIASLD. KOS IHBERTABENBYET.
[ERMM | 201554 A 30 B (PRED) hoBRRELET
BEEE | SEOORA 0 BOETAACLLG- T BE B ERAET BLER LABEABHYET,
REE | BA 260 (KEAOSAREEER) LLET,
panm | F 12 EDRAR REAEAH A SEARETVET. ‘ \
XI7URICIEIN BN EEEZIA— O —R | ERBHERENFH I ZEFHHTHEBREINAIBHTVEEREI—RINHYET,
RAVFY | BEEAICEoTIE. AAvF T CEBHA- B DBEAHERH 1 HBENBYET . L. FARAH T HETEL,
[Z7oFnEHR]

REENVEENICAETLIER

BEARFHN

3.3% (Fitk 3.0%) DFHFFEEF LREL T, RESHANRBICEDHSEREZEAMEBICRETHEELLET,
(BELLIE, RFERHICTITRERRZE, )

ERtMEBRE

HYFEE A,

REEMNMEREMECHEMNICAIETSER

EREHEER
(IEFEEREN)

BH.ERXHEDCMEEREEIZF 1.804% (Fitk 1.64%) DEZRLTHELELETS,
ERETEERERERM IBELO7 FOEEMEBICRB) Sh. BHERXRELBERRTOLEERMERIOTILONET .
DEREHEERAERHH) Oi s (Hitk)]
Rt HRFER4E ZEER
F30.8% F30.8% 3 0.04%
BE. ZEAHOEREEERAERBRH 1213, 7 F—I77  FOERERICEYT 2EROERITRIREBHSE~OHEHMAEFTNTLET,

BRF LSNPEEERCECEREHICEILHEAERAMEDME ERLIEDFE 0.055% (Fitk 0.05%) HHHE LRELIE) H5UI
MARMEESOFEDRICRET IRERAFHHERLUNEICSHTIEENOREZICETIERAE (ChoDBEASEERARREIC

%a);mgfﬁﬁ U EUEBT B0, BREIICHE, LRESERT CENTEERAL) [F. TODEERMENLTIDNET . AH. TEERFRHREIE.
HBRXDTEIEIDFHEILLE T THEMORAEHBEICI T ONIRADRBEEANEFNIELNHYET . COBERL. ERMEDNE
BEEICHLUERZRAK 0.03%Z BRICKIDONETH. REOBNSENEREEDBRICIUEFHLES,

HEURBAOAHBEIOVWTE REFEOEHNT7UFERAESNIYMFZIIELTRLGYFT DT RRTHIEN TEE A,
[Big]

OB IIRICEHDBFHIERASNES
OLUTOXRIE. AAREEDRRBNFDRETHY . RRAEFICIVELGDIZALNHYES .

BEER ER Be
P FgE: B LA EELTEE
7IERE BEUH A ZBAELITHLT 20.315%
s () B =t BERELLTER
BLUE R BEUHAE e () B 5 KUMEZE OO 2 25 GEIEZ) 123U T 20.315%

KNEREEANDREICEYNERBZROERALLGSIHE L. HEFORENS LEEELIEENHYET.
XERE AEHNRTEREDLOTT OT, BEARESNHEFICE. BEENEESNIEENHYET,
KEANDGE X LREFEGYET,

XBREOIFELVDFMI DOV TIE, RBEMREFICCHERSNSLESBOLET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

Iof A 230825 4




9/90 00O

FPICTET

Fitstt. TOMOEFREADHME

Fiet EVT-DvIoBRAEit (D7 ROERDEREITSE) (h—LA—- S Y (REHE)]  EpE
SRERINGIXE BRUEERERFE380S https://www.pictet.co.jp %
MARS: —BHEEAREERGSR. —BEREABARREBBAEXH S ARESFERS [=]=
2R =EUFJERRITHRASH O7 FOBMEORERIVEEEITSHE)

<HEEIZIRL BRTRI—ISAMERRTHA R
BREBEBRT EIVT-TEIMIROAVMIR-IA ETVT-TRIMIROAUMUSTIR (RYF—T7 U FONEB/RRFOERERETIE)

Rt TRORESH —BECEGEL, (FEOTURL . 5. —BRUOEAFOERSHALUINENES . BESSLU—BRUR20%
WOEFSE)
AR
BAERHEE XHEREE) SOCHER-BRR%
MAGS
- _ “BHAEA | —RAHEEA | —BHEEA
mes% E'*ﬁ;f* BABE SRAEM | BoEAMES
* BEEZGS | mIERe | BEIZRA
WX 2 SBEESE (L) SHBRMEIEE MRNBHEERBS 0 0 0O
LB EATTEARA S (E2) SRERMGIEE MANBRESRE2S 0
BHEARRSH SHERNEIEE HANBRE GBS 0 o o o
SBUFJ eRv— BB ST SHERDRE LS HENBREGHES o 0 0 o
SBUFJELA S RO —ISRRAH | SMERNEIEE MANEREGHEE23362 0 0 0 0o
MRt SBIFTELRTT = PR
(ERSREANGIEE BRaroppy Soemnn  HRMBERRERE0S O O

GED HARUSBEERE. EREOMIC—BHFEABASTORR - BABREMIRSIHKITEMALTEYFET,
(F2) EBFATTIESKASU TR FRBPEFIT>TELTRIDOAZMA T TEYET,

LERECHAICHHL>TOIERRF

OLERIETT - Dr/UKRASHMERLZREAENTHY ., EMBERIGIECEIFETERTREIHYELA MEDHRAAZH=>
TR BRERHIVBELTIRHFOREEERAE (XMMTEREE) FONREL T CHIED L. THHTITHIZEW, @OKREEFEL.
EBEDOHLAMASFFNEREEICRETHEEE. ABEHIRVLHYED) [CREVLETOT, BEMEBEIEHLET ., LizA >
T REBODEFROBRETANMRIESN TLS LD TIEG BEMBOTEICEY, BEREHRY . RETKEIVACIENHYFET . @EA
[CEPIERF TRTREEZOERICFELES . OLERITEESN-BEOEMBL, FROEAMRFEREH DV IRIETHLDOTIE
HUFEA, @LEHIEETELHLEEZAONDFERICEITERSIATOETN, TOEHME. T2E. FREN~DEESHERIETHLD
TRHYVEEA. @BERPITTREINFRF L. FHBREDLOTHY ., FRIDERLGLIZERESNSENHYFT . OREFTIIES
ETRIKETABIVFRYDOREEHYEE A @OREEEL. AECRKRZNEEGY . AR REEE - RIRZHERERBOREOH
KTREHYFLA, OFFEMBEATIBAVELEV-ZREGRI. REEREEEOHREFAYF LA, @LEHITBHINTLILAD
BRIEHRD. EH. 25 BB BRE. REXTOMICERIMEEEA I HLDOTEHYFELEA,

TIof A 230825_4




	Field_0: 1/9ページ
	Field_1: 2/9ページ
	Field_2: 3/9ページ
	Field_3: 4/9ページ
	Field_4: 5/9ページ
	Field_5: 6/9ページ
	Field_6: 7/9ページ
	Field_7: 8/9ページ
	Field_8: 9/9ページ


