/9000

FPICTET

ARLAR—b 202652F27HRE

g5 LT A AT 7N —
BT - 2aF g AN N =Tl —var - T VR A R X~y V7L
EBMEBERE/ RS/ (B R :201544A30A] ME&EYRVIDEB LYY BHIA<TZS,

I FITHRAOREEELEXOKAICHRELES

2 JRAIELTHEBAYDEITVEREA

3 BAREETVL.NESEAHICEIESHEEZTVET
(NEXMRIENVEDOSZSIZIE. PEETHLEVNIEEHYET,)
XI7I)—T7UR AKX TEREITVLET,

XEEEE. TRBAZICIOTIILEOLSIWEANTELWNGELNHYET .

Info - 77> roxissm

J7 FORR SEEEHEOHFOSHEY. HEIED

265FF01 AKX 26F02A % BIA XKL REHA 25512268 264018268 264028268 ®ZEERH
Ho# (H%E 24,675M 25,434 +759M NEEEE 120/ 120 120 6,350M
M ELRER 32.2{gH 33.2{gH +0.9/8 M AL 23,336 24,321  26,072H -

KEEMEBL, SREFKE(DEREELR) CT ., D<{ECHLBENDERET
HY FEOERARBEEEREHIVLRITT LD TIEHYE A T,
. DEARENVEDBEITIE, HEETHHEVNCELHYET,
J7URDEEE

11 A 3nA 61 A 14 3F REX

3.55% 10.95% 27.72% 49.82% 86.25% 268.29%

BREXRDHR EEMBESDORER
ool ——EEBEAREBRA®) — BEEH 25120 26%01H 265020 Bk
’ H (48 23,226/ 24,6750 254340  25434M
40,000 KEEE 36 +1,449M +759F  +15,434H
/ 5t #at +69F  +1,948F  +647F +18,654M
30,000 BB +53[ -341H +268A  +5,920M
HEE -120M -120M 120 -6,350M
20,000 Z0ith -38M@ -38M 36@  -2,790M
10,000
0 . . .
154044 18404 A 21404 R 247041

FHEADIER [D7FOBRIEREROHB]IEEMEELETRMFZRERTT . FRABMMRIITFH- FEMFIOTO7FOERIETEZS) MEE
BESLVZORTARLE I FAARBENVE TTRRLTWET , BEMBE(NEESERER) (L. BARFENEEERE S, REIAINEEEBREL:
BEOFHEEERLET . D7 FOBEERISARREREA—X  J7VFOBEEL. BREIAINESEBRELTGHELTWEY, [BREMBEEHDOAR]
ARR—ABLUVREXRDELEMBOLZHERTY  BEMBITTARMETY  REXROEEMBIAERRETY  FEBBEMB LICARMEELIERA
LTEY. BN —HLEWNGEENHYFT . TOMICIHERBMEFEEHET,

SLERICKITARMET. RiE ERAMERREZRINTHY., RREOREZFRVERFEGYFT . - FROBARRFETEH IV TRATHLDTIESH
YEEA,

BEROIBEMECFAICH->TOIBFEF 12D T BFEA<ZEL,



FPICTET

ARLKR—F

2/9000

20265F2A27A K&

Portfolio - #—ro+uta%x

BENBRL
BES ALt
%= 98.6%
J—)L-A— % F0i 1.4%
&5t 100.0%
BRET—AIER
BRET—<4 WAL
1 EV(EXEHER)EE 17.6%
2 Io-ORTaYREE 61.9%
3 BAWREEIRILY—EE 19.1%
J—)L-A— % F0iMh 1.4%
&5t 100.0%
= R4S R e
E3E ALt
1 XKE 69.1%
2 FS54 8.9%
3 Fqvy 7.5%
4 ZRAY 4.3%
5 J5VR 4.2%
ZDDE 4.6%
J—/L-A— % F0DiM 1.4%
&5t 100.0%

27RO
HHA SBAREL 46
HHAE % 9
HABEHR 6
8T—HERBRL
8T—VN3EA R
1 IRILF—%ZFE 62.6%
2 BHEFEIRILY— 19.1%
3 HERIE 16.9%
4 RBREY—EX 0.0%
5 BEFHIE 0.0%
6 HAREGEE 0.0%
7 BREYWE-YHAI)L 0.0%
8 Kk#tHRbLUTH/O0— 0.0%
a—)L-O0—2%, F0ih 1.4%
=X 100.0%
Hh gk Il 48 AR He
iz & R
1 dbXK 69.1%
2 B 27.9%
3 HEE 1.5%
4 _ -
5 _ -
Z DD Hhiz _
J—)L-A— % FDiM 1.4%
=X 100.0%
BE B L
BE4A ALt
1 KR 72.8%
2 a—n 21.2%
3 TISVILTIL 1.5%
4 TFrv—HyoO—=x 1.5%
5 ZARUKR 0.8%
FOMDEE 0.7%
J—)L-A— % F0iM 1.4%
At 100.0%

S I7URDEEREMETHAEY T TATAANN)—-7Ar—230 - IYF—T7URDIKRTT,

OHRANDRELAHRLBHRERT DAHFAHAHE . HRICEOTUFEY . BRLLEEIERAALTRRLTVS=O, TNZERVWTHE T SERENELHEE

AHYFET

ST XNERLVRRET —YIEHT7UMEADSETHE - RRLTVET . RET —YEUTOLIITERSNET
-EV(ERBEHE)BEE EV(ERABE) HEORMRADOHTRIILF—EICHET HHHE
- BARREIAY—EE AARBORGARELLEOBETRETI ALY —(CEET 5847

- IO-ORTAOREE: THO B LA EREXDN TR OLEER. RECRELHESERO-OHDHFKIMIEEY HHF

OMa—)L-0—2 %, ZOMIFRILEFEZEATEY . —BHHITI(FRIZEDHELHYET,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




3/90 00

FPICTET

ARLAR—b 202652F27HRE

Portfolio - #—ro+uta%x

A LRI108848 (1) A SIS 46884R

iR =4 8T—NiEA BRET—Y4 MR
$EIRARER/ESGOER M CEHME T A RA b

KE HERIE IO-ART4HREE 6.3%

LB BB, TSk L OUEE RS LU hDICEET 54 —E REIRHRT S
REDLE,
I PISAK IFUFLL ‘ _ . _
TIFAEXTUT LA LB L T A~ DB OEENEDH LEERT B DEBEHTHY .
AT B BB IR AEL TH 20T L F BB - H 5. A ME . £yTx
LR EDENE RO EE R EF HEDTHY . k. BRI BN AT 5

EMRIAFEND,
KE IRLF—3FE(L Ia-O0RT1OREE 9.6%

ERBERLUVBEAVISHITOXERD, IVA—TSAABITDAVTSAMNSSY
Fr—YITbzTI)a—aVigEEHKET. B, BEITIREOLRE,

2 JE—kalL Bt AKBET — 22 2—RITICIRETI2HEERIL, T—2LEOSTHRIELLEENHEED
BRI 5250 THY. 5%, EHMIZEENALE KT ACEARAENS, BT DE
E¥FZHHNTIE, 2030FFTI22021 ELL TEEMRARBHE (Ra—T1H LV RI—
T2)%38%H|E T HED T BIZEE R

KE IRLF—3FEL Ia-O0RT4OREE 4.1%

EEXERAAOHRMAFLET. Y)— - IRILXF—ARTIENSTIKENTIZE
T2 —FT AT hoN=—, TSURI S =7 T BEIZE S,

B OHEZELIV Y —ERIL. BEDEEMNRARFEEHIRICEFETHEDTHY.
RRFEORHMUILURIZEZZON., §&. EENMLKRT IENRAEND, T2, B
HOBEETHIZHBLTIL, 2035FFTIZ2021 FLLTEEMEARBEHEE (Ra—T18&
VRO—T2) &35%BIR T LD P EIZEHRT,

KE IRILF—3EL Ia-O0RT1OREE 4.0%

RERAI7I . XBA-EXAZARR. BEANRVATLABEVUCNLICEET S
Y—ERZRBTIHRHKRFLE,

4 PLA-FHIO5—X FHOBRBELUS—ER L, RUOHENLAEELRAORDEREELT, BE
EDHEICF 5T 2O THY, S RMMABEORANRAFND, E1-, B
RUBED BEHROTORE L RIEEELER L ELBLT2CEY+HERS.
15°CURIHABENET HENS EM B (SR> TREHRA Rt BESIHT 5o
EEARITBIFTHY 2050 % TISFA D/ 1—F T— 2 R CORENEH AHEH
SOEKREOER (RI—T1. 2. ) EBEL TS,

KE IRLF—3FEL Ia-O0RT1OREE 3.9%

REDBALRBEERT . RATADHEHITI KESMNDBERITH —ERZRH,

5 IHBIL-THO— B4t (32050 F F TITBERICRET 2T RTCOENEH—R T — (REHICEENES
ZEHHLEWN) ST BHEDBEEZEBITF TS, ZIICESETOHMBEIZLL T, 2030FF
TIZBARREIRILY— DX BERILE2024FE D429 S T14~NZHBEEDLIT. ARK
NEEHINLTEERIBRTHEFETEH, BADEEOCEEETHIVDERARLGHESAUTS
TED—DOELT., REIMICREL-E£EPHIFTED,

’77‘/|‘0)I§?&§%%F&)6577—" 137_:47(7]/(')_' FAay—i3- 7'6‘-77%*0)4*55%'6‘?'0
SHAANDRALARUNEEET SIS HHBE . KRCBHTUETS,

€87 Y PEHRUBHT—FLT7 P RE DS ETHE- RRLTOET,

O RTRLUHEABIEL. HEOHRBOHFOCTEDHREEZZENELLOTRAL ZOMEBRERETHLDTELHYEL A,

BEROIBEMECHAICH>TOIBRFEF 12D T BFEA<TIZEL,




4/90 0O O

FPICTET

ARLAR—b 202652F27HRE

Portfolio - #—ro+uta%x

A LRI10884E(2)
o =4 8T —V N4 BET—Y4 ¥R
HARARER /ESGD L R CaRfi g BARA o~
KE BATREIAILEY— BARREI ALY —EE  3.8%
ABLEREEOCREESHELRT A, o — BB EEH ALY a—Sa iRt
FTEHRKEDOLE,
6 RUAMINT— BIEOEBOATMEE (A DAELEREESEC. EHEBEOHANRRAENDILS,

H)—UMDARMNRIZEND KGR BEDEANED AENAKRENEEZOND, T
Lizh . BEDABAREHERICES TE2REDNEOMLIZFET SRV 21—ay
[T REEL. 5%, RUMICHEXTSERATFND, BHOBEFFICESLNTIE. €
O-IIY aviiEaRAT3H5EL. YIS/ F— DERFERICERYBATNS,

T35 HEIRIE IO-O0RTAOREE 3.7%

FERBERBEDRRE - BE-RFEZITIFIVFOERUARFEE, IS, BAKE (S
)arz—NEICEFEB/N\G—2EHMTIEE) ISRAERT S,

7 ASMLR—ILTA2Y FEKT, e-EEUTAADBITCEENEDOM LZERT H-OOEBRMBTHY ., 5
&, REMICFENMLKTDIEARRAENS-O ., AHOREHE IRAICHRKT
BHEEZOND, Tz, AR BFEARRERBEORMRZBLTHEDIRILX—ERBRICH
5;?E§%$$E%;>Z7‘L\O)ff§ﬁ’&§§ﬁI:?’EiEL,'CEBU\ RHNERAT M BOKRERE) S
A7IENTVD,

KAV IRILF—HELL EV(EX B EE) & 3.6%

EERAZDPDITEAEVRAEROFEERERE - WE - RFTTIFIVDOLE, EBE,. BE
AREIRIILY—, EEBEE. T2t 3—HEDRBFRITIZ, /NT—FB{KOT190O
ILYMAZHRIGEFIRE,

8 A¥71=F>T9/AI—R FHOY a5, BNEH BHOEHECEALT BEOTHL¥_IE(LS
BEDRA R BERCES . BARIEOEMOILRICEALN, S, BE
#thch\ﬁﬂiné B OBEFHCHTIE, 2030FFE TIT2019F LLTREMRAR
BEHE 72 KBTS KU H— =2 — k5L GREMEH R OB H 8 LRIRE S LUK
REEHELHCL) DEMR(RT—T 1 BEURI—T2) £ BIELTNS,

KE IRILF—3EL Ia-O0RT1OREE 3.6%

X alTFa. RYRT—F T TSURIr— L, A=Y 21 —23 B EICET 548
REBEBERMEIRETIREDLRE,

B#HDORAN =DV a—2avd, IFTF S —ERDERICHEST=—ADIERT ST —
B A—ICBETHBHHEBEDHIBICHEET 50D THY . & RAMICEENEKRT
BIENRRAEND, V) 1—2avDRBILDT=0D . VTR —ERZRBETIBEELE
BERALTRED IR —MERE-_—XER/-T=HODHREILBITI,

9 T—ARJ)-FTH/A0—

*5o5 IRIILF—3EL EV(EXEIE)FEE 3.6%

§§JJ$~ BHERE. BEISOENEXARBATICEERERETIFSIVF DR

10 NXPEIOLA 44— GELEEDEIFEEFEHEIDONEFHERIT T, ALTIE. EREHE(EV) BLXURER
T—aVREDEVA U ISER R ELI-RELY) 12— 3 DRI EERMELSIELL
T, RtV a—2avITiT 2FEL EVADRBRITERICEL. §%. RHMICIEX
FTERENRAFEND, T, BHOBEZFHICSVWTIERREHMIZA—R Za—+5L
(CBEDHRTADHHELRNES LFUBRESEHESEIL)EERTHED BEEE
FTW3,

S I7URDEEREMETHAEY T TATAANN)—-7Or—230 - IYF—T7URDIRRTT,
OMA~NDEELRABLNREF T IAHEIHHIEE . KRITEHTLET,

8TV ERLURET—VIEEI7UR B DN ETHE - R RLTWET,

SR TRLEMABFIL. BEDOHMOHFZORENHESZANELELOTIIEL ZOMEHAZERETIEOTEHYEE A,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




5/90 00

FPICTET

ARLAR—b 202652F27HRE

Comment - sgoparvr

e r

HEDHRATSIEILFLELLZERBBEN—R),

HREOKATISE. A9 ANATHER BEQEERENDBECAINYINIITEERERBTHEDRALEENDNAT
DHMERIDICTELELLEDY, ZORENATIVHRMDERLOEZZRTCHADETBEOBREITANSTLENR
A BMEROEITSHFRENORFELEL ARSI AINDBZLRENSHFARKICTHRLEALADYELLA,
ZO—AT . ABFXECEFVERLEEDEII—ICEEEL TN 2FEAMRELELI=, THL. AINDEHEAENS P,
LT8R YELEA, ARTREROKATSF LFLEL, FERTE, ABEX EFLFMR. TRILF—LGE
AHEMICKECERLI-—A. 3322723 - H—EX —fRHEMR - —EX BHRERMGENTELEL.
COEIGRET. AI7VFOBREFETHARREERK(COVTIE, FEAK-FERUSKERE. EHEELILFEE
BRENBRELRY, BBEN—ATERLEL=,

SRORAIUE  XFEOTHBREOEHEFICLY, ARV ERFSNLIEEAHYET .

L7 RDBRERZRTHAREEERK (L, PRAMICEERIMNOCBR, FELGESDOE- A BRRFHLRZEIET BIF
ZBITHE | SRLREMBEAN OBEIBHGIYBANTONDEAONDLEH, SIEMEBANGREMREEAET . OV
TDIIIAFTREEZ T T FICHMNTIRLF—REREADEDLNESFE>TEY . SROTRILF—EHMANINET 5
ENRRAENTVET . HBHATRAEEHEDEAZRICEL LGN TEV(BERBHE) BENATESNES, F-Ta-0
RTAVABETE, REFRICEVTARMIBERFARFOO IR T —DRILEED SBENFEILKICDAENDE
ﬁghi’é‘o BATRIRLF—EECOVNTIE. KBAPRAGEICLSEBEIRCDZRGEBNAERIERZITASITS
EEZFET,

SIAVEDRAEIL, TIHBECERNEAOFRDOBEERA T SLDTH, TOHRELZAMELIZLDTLHYEE A,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




6/90 0 O

FPICTET

REVRY

[(EEMEEDEBHER]

U7 FIE REMIHAFITRELFT OT, 770 FOEEMEL. REMITHEANTLSHXDOMIEEE S (S E:TE
HICRABEDIRILHYET ) IKYEEIL, TETHIEAAHYETS,

OL:=A- T, REENERDBEATALN RSN TNESLDTIIAL, HEMBO TEICEY, BERERY, BRETEZE
VAL ENBYES . T7VFDERICIIBRB/EIT A TREFEOEHRICRELEY . £f-. REEXFHETRLELY
F9,

OTU7URE, REMICKRRICIRELEFI DT, IJ7FOEEMEEL, REMICHANTO SO

s, | HEBOREERIES.
sy MR BARANS. RELRORME EARE. THORRFLARLTEDL. GR
B FERPMICKECTETHIENBYET,
I EEREB - HL S 7E % — 4z - _ o N
ABTEYRY @U7UNIEI. EEMICHEREEICIRE T H-O. XALDABBEEHIRINHBYET,

OMERHEIFEEMEBED TEER. AXBHEIFEEMED LFERELGYFETS,

REEMBOLEHERIILEICRESNSGELEDTEHYFEE A,

(DD BEER]

OESGEEZELBMEM > IBEEZITVLET DT, FHMOHRATEDHESLLURNTELGDIBEET HEE LLDOMIBEER
AREWNGEENHYET,

07U FDEEEIZELTIE. EMBEMIEIESE 37 &0 6 DRE (WO EHI—)U T - A7) DERAEHYEE A,

07 RIE. REDBMARELEHM CTRNERZFLATIILENELLB A PELIMEIHBHICENTHIBIRE
ARELESEFIC, —KHICEABEORBMENMETL, TERENCHAFTEHME TSI TEGNIRY BEIE
AROENTLEIVRIDHYES . iKY, BREMEEICT AT RADEEZRIFTT AR, BEDHAADZMFTA
ik LD TR BN EDTILWEBES ARSI HYFES

7 DR <FHLUXREERHAE (XTBRRE) TTHEZILY

O LITHADRBEELRKOKRICHELEY
ORAILLTAHBAYDEITVERA

OB ARFAETL, RBABEAHICEIZTHRETVET
0% A 26 HAXBHDEHERFBEEMICREZTV. RRAELTUTOASHICEIETHRETVET,
—HEMNRBEOHEH L. BEZREOEBRIEEOFF - RAFNELTE L GHEREEAFTT)FDOLHEELFET.
—IRFEHELEEIL, BEMBOKESIUTRBAFEZHELTERIRUNRELF T 2720, FEFARENVEDSHEIE, fBRETHLEVNIELH
YES,
—BREGERIOVTER. HICHIBRER TS EREHOHWICEIE, nAEH LR —DERETVET.
KEEDDEEDIIVE LIV ZTOLEITOVTTRE., RIAETHELDOTIEHYFEE A,

X773 =7 P AKX TERZTVET,
KEEHA, TRBAECLIOTELEDIITERNTERNEELHYET .

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, Iaf A 230825 4




7/90 00

FPICTET

REF S EE R T S BEEEH]

REEXTHREN DN EA A=

DEREE. FEFEOFBELFIEGY ., RERFTOM
BENMIIDOAET DT, fEREAIIOIDE,
TOEFERLS . BEMBETHLVET,

HBCE

REEXOMEE

SEEE. FAEPRPICRELCRE@EEERROELAFNES SV HRZECTREDZEA T
OIBBEAHYET . TDHE. BHREBOREEMBIAHREBELEATTETHEITBYETS,
Flo. SBREDKED, BT LLHEHMICEFTE770FORBERETRTLOTEIHYFELE A,

AEHRPICRELZRBEEBA DN DIGE
HHARE AN SR EMBEALF LGS AR E B SR EMBNTELIGE

10,550
B UREE
10,500 (D+2)50M | | HEeS 10,500
100M
* 500M * 500M [N .
@@ * 450/ @*@) Daom” || Al
(®+®@) *80M 10,300M
* 420
(B+@)
BTEIREE LERER LERE R BIHRER LERER LEREH
S ECHT HER S ECHT HEE
* DECRIREE * 50M% * DEXIREE * DECRIREE * 80 % * S ER Xt REE
500M BeAAL 450M 500M HYARL 420M

(DABRMRES. ORBEZRZORLFNES SVQRERREOFMHEZECTEBLLPIQAREREIEE LU
@UEHRABELTT . NEL L. PEAHICHOE SEIGENOXILDIET .

XEREAA—ITHY REOHBREFCREMBE TR T 2LDTEHYFLADTIREIEL,
BREEDTI7UROBAMEBIZEISTE. FEED—BEITEIA . REMICETAO—HLELICHES
FTHEEABHYFET . T7VFBARDERKRICEY . FEESHELYEEMBDE LAY /NSNS 15HE
HRKTY

DEED—AATAD—FILRLICHLTHIHE

DEEDEHATAD—EILEL

[SHEZT A58
» TESES
T | RALREBHNES) | KAALRES (BFRHESD) ., | N
- (LB (= ST A O — BB L ‘ TALES (BAAES)
el . RLiatsh, 20 RAHD
A AT 87 BRI AR L LN SRS
e Y., £, TALRS .
(Ers kY {[ﬂ:]ii I ARR) B R (SHEATH) Eﬁfg’é
BENEBYET, (ERIPTES
LENEE: ENTAREGEEEOI7UFOEAMEEZ LRSHBINSDHNEETT,

TALRE: EHNTAETELSHINODFERETT . AEREDREEDEMNTAIT. TAILRERSER)D
(FRINESR) FETBROLES,

(DEBABREICHTHRMICONTIE. TF FHEMEFIOMHiEI12TSRAZS,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

Iof A 230825 4



Fr PI

8/90 00

CTET

FiE-FHHE
[BEAHAE]
BEA B RESHAAENHS 1AE-F 1 O0EPTA10O=1H) OBKEOEHELET,
BAME | BASARNEOREEROEEMELLET. (7o FOREMED 1 504U TRRLTOET. )
BefiE | BemASNEOREEAOREMELLET.
Hehe | RAILLCREBABHANLEELCSEEREALRLALLET,
ﬁi{g‘fﬁfg SaR—T DRAOKERICENTIE. BA-BEOEHAHETEELA.
BEHE | ERHEOASEEEMBIIASLD. KOS IHBERTABENBYET.
[ERMM | 201554 A 30 B (PRED) hoBRRELET
BEEE | SEOORA 0 BOETAACLLG- T BE B ERAET BLER LABEABHYET,
REE | BA 260 (KEAOSAREEER) LLET,
panm | F 12 EDRAR REAEAH A SEARETVET. ‘ \
XI7URICIEIN BN EEEZIA— O —R | ERBHERENFH I ZEFHHTHEBREINAIBHTVEEREI—RINHYET,
RAVFY | BEEAICEoTIE. AAvF T CEBHA- B DBEAHERH 1 HBENBYET . L. FARAH T HETEL,
[Z7oFnEHR]

REENVEENICAETLIER

BEARFHN

3.3% (Fitk 3.0%) DFHFFEEF LREL T, RESHANRBICEDHSEREZEAMEBICRETHEELLET,
(BELLIE, RFERHICTITRERRZE, )

ERtMEBRE

HYFEE A,

REEMNMEREMECHEMNICAIETSER

EREHEER
(IEFEEREN)

BH.ERXHEDCMEEREEIZF 1.804% (Fitk 1.64%) DEZRLTHELELETS,
ERETEERERERM IBELO7 FOEEMEBICRB) Sh. BHERXRELBERRTOLEERMERIOTILONET .
DEREHEERAERHH) Oi s (Hitk)]
Rt HRFER4E ZEER
F30.8% F30.8% 3 0.04%
BE. ZEAHOEREEERAERBRH 1213, 7 F—I77  FOERERICEYT 2EROERITRIREBHSE~OHEHMAEFTNTLET,

BRF LSNPEEERCECEREHICEILHEAERAMEDME ERLIEDFE 0.055% (Fitk 0.05%) HHHE LRELIE) H5UI
MARMEESOFEDRICRET IRERAFHHERLUNEICSHTIEENOREZICETIERAE (ChoDBEASEERARREIC

%a);mgfﬁﬁ U EUEBT B0, BREIICHE, LRESERT CENTEERAL) [F. TODEERMENLTIDNET . AH. TEERFRHREIE.
HBRXDTEIEIDFHEILLE T THEMORAEHBEICI T ONIRADRBEEANEFNIELNHYET . COBERL. ERMEDNE
BEEICHLUERZRAK 0.03%Z BRICKIDONETH. REOBNSENEREEDBRICIUEFHLES,

HEURBAOAHBEIOVWTE REFEOEHNT7UFERAESNIYMFZIIELTRLGYFT DT RRTHIEN TEE A,
[Big]

OB IIRICEHDBFHIERASNES
OLUTOXRIE. AAREEDRRBNFDRETHY . RRAEFICIVELGDIZALNHYES .

BEER ER Be
P FgE: B LA EELTEE
7IERE BEUH A ZBAELITHLT 20.315%
s () B =t BERELLTER
BLUE R BEUHAE e () B 5 KUMEZE OO 2 25 GEIEZ) 123U T 20.315%

KNEREEANDREICEYNERBZROERALLGSIHE L. HEFORENS LEEELIEENHYET.
XERE AEHNRTEREDLOTT OT, BEARESNHEFICE. BEENEESNIEENHYET,
KEANDGE X LREFEGYET,

XBREOIFELVDFMI DOV TIE, RBEMREFICCHERSNSLESBOLET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

Iof A 230825 4




9/90 00O

FPICTET

Fitstt. TOMOEFREADHME

Fiet EVT-DvIoBRAEit (D7 ROERDEREITSE) (h—LA—- S Y (REHE)]  EpE
SRERINGIXE BRUEERERFE380S https://www.pictet.co.jp %
MARS: —BHEEAREERGSR. —BEREABARREBBAEXH S ARESFERS [=]=
2R =EUFJERRITHRASH O7 FOBMEORERIVEEEITSHE)

<HEEIZIRL BRTRI—ISAMERRTHA R
BREBEBRT EIVT-TEIMIROAVMIR-IA ETVT-TRIMIROAUMUSTIR (RYF—T7 U FONEB/RRFOERERETIE)

Rt TRORESH —BECEGEL, (FEOTURL . 5. —BRUOEAFOERSHALUINENES . BESSLU—BRUR20%
WOEFSE)
AR
BAERHEE XHEREE) SOCHER-BRR%
MAGS
- _ “BHAEA | —RAHEEA | —BHEEA
mes% E'*ﬁ;f* BABE SRAEM | BoEAMES
* BEEZGS | mIERe | BEIZRA
WX 2 SBEESE (L) SHBRMEIEE MRNBHEERBS 0 0 0O
LB EATTEARA S (E2) SRERMGIEE MANBRESRE2S 0
BHEARRSH SHERNEIEE HANBRE GBS 0 o o o
SBUFJ eRv— BB ST SHERDRE LS HENBREGHES o 0 0 o
SBUFJELA S RO —ISRRAH | SMERNEIEE MANEREGHEE23362 0 0 0 0o
MRt SBIFTELRTT = PR
(ERSREANGIEE BRaroppy Soemnn  HRMBERRERE0S O O

GED HARUSBEERE. EREOMIC—BHFEABASTORR - BABREMIRSIHKITEMALTEYFET,
(F2) EBFATTIESKASU TR FRBPEFIT>TELTRIDOAZMA T TEYET,

LERECHAICHHL>TOIERRF

OLERIETT - Dr/UKRASHMERLZREAENTHY ., EMBERIGIECEIFETERTREIHYELA MEDHRAAZH=>
TR BRERHIVBELTIRHFOREEERAE (XMMTEREE) FONREL T CHIED L. THHTITHIZEW, @OKREEFEL.
EBEDOHLAMASFFNEREEICRETHEEE. ABEHIRVLHYED) [CREVLETOT, BEMEBEIEHLET ., LizA >
T REBODEFROBRETANMRIESN TLS LD TIEG BEMBOTEICEY, BEREHRY . RETKEIVACIENHYFET . @EA
[CEPIERF TRTREEZOERICFELES . OLERITEESN-BEOEMBL, FROEAMRFEREH DV IRIETHLDOTIE
HUFEA, @LEHIEETELHLEEZAONDFERICEITERSIATOETN, TOEHME. T2E. FREN~DEESHERIETHLD
TRHYVEEA. @BERPITTREINFRF L. FHBREDLOTHY ., FRIDERLGLIZERESNSENHYFT . OREFTIIES
ETRIKETABIVFRYDOREEHYEE A @OREEEL. AECRKRZNEEGY . AR REEE - RIRZHERERBOREOH
KTREHYFLA, OFFEMBEATIBAVELEV-ZREGRI. REEREEEOHREFAYF LA, @LEHITBHINTLILAD
BRIEHRD. EH. 25 BB BRE. REXTOMICERIMEEEA I HLDOTEHYFELEA,

TIof A 230825_4




	Field_0: 1/9ページ
	Field_1: 2/9ページ
	Field_2: 3/9ページ
	Field_3: 4/9ページ
	Field_4: 5/9ページ
	Field_5: 6/9ページ
	Field_6: 7/9ページ
	Field_7: 8/9ページ
	Field_8: 9/9ページ


