/9000

FPICTET

ARLAR—b 202548H29HKR%E

g3 LT A AN —
EYT 2 aF gAY — T rr—ar -7 7 U REA REED BB~y VHY
BNERE/ R/ R (527 H 201848 H27A] M28)RY I OBEE LB T BEATS,
1 FCHAOBEEECEOKRIICIRELES
2 FEAELTABAYSERL, ABTHYRIOEREZRYET ) e 27 ) NG 1"
3 BRAREETV. MBS EASHIEIESEETVET ToXHRATITTRRER ;
(DEEREENVEDIEEICIE. DEZTHLENWELHYET,) * 40—/ (BERTHEE) CTRBS T — it 77 VK
XI73)—D7 R AKX TEREZITLVET, (Po7«7BR) OBARILRFETRR T L4

P - FO— KUy 6B
XASA, TRBAFIE->TE LEQESHERN TEELSANBYES TR ON OB RORRER)

Info - 77> roxissm

27VFOBRR NEEEE (B OHY., Fi5IED

259 07A kK 25%08A %k BIA KL REHA 254068268 254078288 25408H26H HEER:t
Ho# (H%E 12,601M 12,816M +215M NEEEE 70M 70M 70M 3,470M
s EEE 9.218M 9.08M -0.2{&8M AL 12,047M  12,577M 12,710 -

KEEMEBL, SREFKE(DEREELR) CT ., D<{ECHLBENDERET
HY FEOERARBEEEREHIVLRITT LD TIEHYE A T,
. DEARENVEDBEITIE, HEETHHEVNCELHYET,
J7URDEEE
11 A 3nA 61 A 14 3F REX
227% 12.92% 14.36% 7.98% 20.49% 67.86%

BREROHS HEMEBELTEDORR
[ e EMEOREBRER —— L%EME 25406 25%07H 25%08H 2% 7E 3k

20,000 HAEfH%E 12173 12,601@ 12,816 12,816M
18,000 LEEE +631M +428M +215  +2,816M
16,000 55 #A +745M +555M +336M  +9,976M
4000 AL 26 -38M 330 -2,114M
’ HNEE -70M -70M -70M  -3,470H
12,000 Z0it -19M 20H -18M  -1,576M
10,000

8,000

6,000 ! ! ! !

18508 A 204028 214084 234028 244081
FEEOIES [T7 R OBRIERERED KB R4 M58 L5 THMEERETT ., EREMEL T FRHE 07 RO BB IS, gk

BESLVZORTARLE I FAARBENVE TTRRLTWET , BEMBE(NEESERER) (L. BARFENEEERE S, REIAINEEEBREL:
BEOFHEEERLET . D7 FOBEERISARREREA—X  J7VFOBEEL. BREIAINESEBRELTGHELTWEY, [BREMBEEHDOAR]
ARR—ABLUVREXRDELEMBOLZHERTY  BEMBITTARMETY  REXROEEMBIAERRETY  FEBBEMB LICARMEELIERA
LTEY. BN —HLEWNGEENHYFT . TOMICIHERBMEFEEHET,

SLERICKEITARMET. RiE ERAMERREZRINTHY., REOREZFRVERFELGYFT - FROBARRFETEH IV IRATHLDTIESH
YEEA,

BEROIBEMECFAICH->TOIBFEF 12D T BFEA<ZEL,




FPICTET

ARLKR—F

2/9000

2025 8A29A K&

Portfolio - #—ro+uta%x

BENBRL
BES ALt
%= 97.9%
a—)L-O0—2%, Z0ith 2.1%
&5t 100.0%
BRET—AIER
BRET—<4 WAL
1 EV(EXEHER)EE 16.4%
2 Io-ORTaYREE 61.6%
3 BHEAREIRILY—EE 19.9%
J—)L-A— % F0iMh 2.1%
&5t 100.0%
= R4S R e
E3E ALt
1 XKE 70.2%
2 A5u4 7.8%
3 Fqvy 6.9%
4 ISR 4.8%
5 ARAY 3.7%
ZDDE 4.5%
a—)L-O0—2%, F0ih 2.1%
&5t 100.0%

27RO
HHA SBAREL 40
HHAE % 8
HABEHR 5
8T—HERBRL
8T—VN3EA R
1 IRILF—%ZFE 63.2%
2 HBETREIRILY— 19.9%
3 HERIE 14.8%
4 RBREY—EX 0.0%
5 BEFHIE 0.0%
6 HAREGEE 0.0%
7 BREYWE-YHAI)L 0.0%
8 Kk#tHRbLUTH/O0— 0.0%
a—)L-O0—2%, F0ih 2.1%
=X 100.0%
Hh gk Il 48 AR He
Hh iz AL
1 Jbx 70.2%
2 ERM 25.3%
3 HEE 2.3%
4 _ -
5 _ -
Z DD Hhiz _
J—)L-A— % FDiM 2.1%
=X 100.0%
BE B L
BE4A ALt
1 KR 74.4%
2 1—n 18.9%
3 TISVILTIL 2.3%
4 Fov—HHOo—=x 1.6%
5 RARTSV 0.6%
FOMDEE _
J—)L-A— % F0iM 2.1%
At 100.0%

S I7URDEEREMETHAEY T TATAANN)—-7Ar—230 - IYF—T7URDIKRTT,

OHRANDRELAHRLBHRERT DAHFAHAHE . HRICEOTUFEY . BRLLEEIERAALTRRLTVS=O, TNZERVWTHE T SERENELHEE

AHYFET

ST XNERLVRRET —YIEHT7UMEADSETHE - RRLTVET . RET —YEUTOLIITERSNET
-EV(ERBEHE)BEE EV(ERABE) HEORMRADOHTRIILF—EICHET HHHE
- BARREIAY—EE AARBORGARELLEOBETRETI ALY —(CEET 5847

- IO-ORTAOREE: THO B LA EREXDN TR OLEER. RECRELHESERO-OHDHFKIMIEEY HHF

OMa—)L-0—2 %, ZOMIFRILEFEZEATEY . —BHHITI(FRIZEDHELHYET,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




3/90 00

FPICTET

ARLAR—b 202548H29HKR%E

Portfolio - #—ro+uta%x

A LRI108848 (1) HHA SR ER 4088 4R

iR =4 8T—NiEA BRET—Y4 MR
$EIRARER/ESGOER M CEHME T A RA b

KE IRIILF—EL Io-ART4YRXEE 5.2%

ERBERLUVBEAVISHITOXERD, IVA—TSAABITDAVTSAMNSSH
Fr—YITbzTI)a—avigEEHKET. B, BEITIREOLRE,

1 IR—=Fak Bt AKBET — 22 2—RITICIRET2HEERIL, T—2LEOSTHRIELLEENHEED
BIRIZHESET2L0THY. 5%, REMICEENL KT IENRAEND, BHDE
FEFEHIZHUVTIE, 2030FFTIC 2021¢h|:r EEMBEAABHE (RO—T1HLUVRO—
T2)%38%H|E T HED P BIZEE R

KE BARMREIIILY— BAFMRIAILYT—HEE  47%

ABHKEREBOREEETE VAT L, B —EEehEEHE LY a—av kgt
THERKEORE,

2 RORANTYH— BIEDEROCANILMEE(AD DRELEREFERIC. ENFEDILMARNRAENDLM,
H)—UMDARMNRIZEND KGR BEDEANED AEAKRENEEZOND, T
Lizh . BEDABAREHERICESITE2REDNEOMLIZFET SRV 1—ay
ICHTREEL. S%. RPMICHEXT2ERATFND, BHOBEFFICSLNTIE. €
O-IIY aviiEaRAT3H5EL. YIS/ F— DiRFERICERYBATNS,

KE IRLF—3FEL Ia-O0RT4OREE 4.5%

RERAI7I . ¥BA-EXAZANR. GEANRVATLABEVCNLIZEET S
Y—ERZRBTIHRHKRFLE,

3 hLAY-TFH/AS—R R DERE LV —ERL. EYMOHENTABEELCEROADEREELCT., HRikE
ILDHEIZFEETHLDOTHY. % REMNLGFEDILANRRAFEFNS, F=. RtlL.
N)BEDEEFEHEFOFYR[ELRIEZEXEMLUAISLERL T2CLY+MECRS.
15°CLIRICNZ 2B hETHEVSREE) ISR > TREMNRA R EEZHIHT 52
EENIZIEBIFTEY . 2050FEFTICRAAD N a—F—0 2K TORER AL
EOEKREOER(RO—T1,2.3)ZBIELTLS,

KE IRILF—3EL Ia-O0RT1OREE 4.3%

X alTFa. RYRT—F T TSURIr— L, A=Y 21 —23 B EICET 548
REBEBERMEIRETIREDLRE,

B#HDORAN =DV a—2avd, IFTF S —ERDERICHEST=—ADIERT ST —
B A—ICBETHBHHEBEDHIBICHEET 50D THY . & RAMICEENEKRT
BIENRRAEND, V) 1—2avDRBILDT=0D . VTR —ERZRBETIBEELE
BERALTRED IR —MERE-_—XER/-T=HODHREILBITI,

4 T—RN)L-TH/B0—

*5o5 IRIILF—3EL EV(EXEIE)FEE 4.2%

§§JJ$~ BHERE. BEISOENEXARBATICEERERETIFSIVF DR

5 NXPEIOLA44—X SELEEDRFEEEHEIONBEEFHERITT, AATIE. ERBEFHE(EV) BXUFTER
T—avBEDEVAV ISERMRELI=RBERY) 21— a3 DRIHZERREBESIEEL
TW3, BV 1a—2avIcd T 3EEF EVADBITERICHWN., §%. REIMNIZIEX
FTERENRAFEND, T, BHOBEZFHICSVWTIERREHMIZA—R Za—+5L
(CBEDHRTADHHELRNES LFUBRESEHESEIL)EERTHED BEEE
FTWh3,

S I7URDEEREMETHAEY T TATAANN)—-7Or—230 - IYF—T7URDIRRTT,
OMA~NDEELRABLNREF T IAHEIHHIEE . KRITEHTLET,

8TV ERLURET—VIEEI7UR B DN ETHE - R RLTWET,

SR TRLEMABFIL. BEDOHMOHFZORENHESZANELELOTIIEL ZOMEHAZERETIEOTEHYEE A,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




4/90 0O O

FPICTET

ARLAR—b 202548H29HKR%E

Portfolio - #—ro+uta%x

A LERI10844K (2)
o E4 8T—V N4 BRET—Y4 MR
PAAERER/ESGMDER | TRl g AR b+
XE IRIILF—EL Io-ART4YRXEE 4.1%
EERAAOHRUKRFLET, V) IRIILXT—RHETIEANESTIKELFIZH
T2 —FT AT honN=—, TSI 7Y T BEIZE)EE,
l -~
6 V7 R#HDERE LV —ERE. BEDEENEARAFHEHRICLFETEEDTHY.
RRFEORHMI VRICEZON., S%. FEENLKTIIENRRAEND, F-. B
HOBEEFHIZHBOTIL, 2035FFTIZ2021 FLLTEEMEARBEHEE (Ra—T18&
VROA—T2) %#35%H BT HEND TR BIZEERTE.
XE IRILF—EL Io-ART4YREE 4.0%
FERTSIVEERRBITOMBARLORENGZEEZRT. XETIXEDEEEM
A—hH—,
7 FYTEILR

RAHDOHBELVY—ER L, IRLEF—HEOBVEYEERHRTHLDTHY. Bik®R
LRI VFIZXZON, SR FEMLKTHENRRAFND, -, BHDOE
EEFBITBVLTH VAU MOERICKY R RERIAEZHET 0L IRTICE
BLI-SESERIMMBAHEEN.

ITS5VRA IRILF—EL Io-ART4YRXEE 3.8%

M CEERASABEDHBELVEET S —ERERMT 750 A0 BEEM
A—h— ERERRAFITEIIVIRACEHEERIERE DM H IR,

8 HUoAY RHORBEESIVY—ERE, IRLF—DEOBVEYERET HLOTHY. BKEK
{EDORIWILVRIZEZAOGN ., S FEN KT IENRIAEND, BHDEBEEFE)
[CEVWTIFFRREHPEMHIZH—RZa— S CGEEMNBRBARDPFHELRIINES LUKRE
EBENEIEHIL)EERTHEDBELXEBIFTHY., PRIBZEEL T, 2030FEETIZ2017
FHTHEEMRARPHEEZ . AO—T1E LV Ra—TF2T33%, Ra—F3T16%HIHT
HIEEHIELTWNS,

ARAS BEMBEIFLY—  BEARIALE—EE 37

ARV DAFENEH . XKE. RE. ENOMEIBSLUVERRICHE, BETREIRIL
F—REITTALTEY. BN, PR RELBEZRFZLHT O—NILIZEXEZERM.

R D2024FE KB E DR R ERHBAELS6.7GWT., 3544 5GWEBEE HDHIONEAE
AREI R —RERHEE, BHTE. §%. BAETRIRIILY—DOERLEEXIY—[E
EH5A. BROEFCEE TSI CWERGREHEAVISEED—DELT. B
MIZREL-EENEFTES,

9 AXN)LFO—7

KE IRLF—3FEL Ia-O0RT1OREE 3.7%

BEBRAOLE, T2t 2— L OmERITIC, EXHIEREECRERMEELE D

HWREBIUVT—ERFRBETIHANKFLE, COEFELI MEERITISHESRT LY

BB AT L, BRERITICRBREREOESER L Ce-EE Y TA~DBITIZFEET HY
10 41—k Ja—a il E,

BEEOIRILY—FANERLIZTESTARMDEZE LIV —ERIZHTIHFEL,
RRFEDRIMILURIZEZAON, SR AT IIENRRAEND, BHDOBETE
[ZHENTIE, 2030FF TIC2018FELL THEENRARIHEEE . RO—T1H LU RI—T
2T50%, RAO—F3TI5%EIET DT BIZE K

’77‘/|‘0)I§?&§%%F&)6577—" 137_:47(7]/(')_' FAay—i3- 7'6‘-77%*0)4*55%'6‘?'0
SHAANDRALARUNEEET SIS HHBE . KRCBHTUETS,

€87 Y PEHRUBHT—FLT7 P RE DS ETHE- RRLTOET,

O RTRLUHEABIEL. HEOHRBOHFOCTEDHREEZZENELLOTRAL ZOMEBRERETHLDTELHYEL A,

BEROIBEMECHAICH>TOIBRFEF 12D T BFEA<TIZEL,




5/90 00

FPICTET

ARLAR—b 202548H29HKR%E

Comment - sgoparvr

e r

HADKATGIIABMTERLEL (FRBEA—X, LTEK)

HROHATSL. TADKRERMRHL TS FEEZTEY, KEDOFHHHICHITIBEINEE - EBEMSTELEL
=M. ZDRITKEDOF T ITHFOEEYCRALCERFHELCLEEZERICERFRAMALLGYEL . AFEITBADRKIVAHY
REHBETAVNEHAFENMET ISR, TENFETRRICHEBL TV ENATIOHRRERDICTEISRELHYEL
fzo LALZDRIT AU TILKEREHFHEEER (FRB)BROFBEABLS/N\NRMICZ(FILOONI=CELREEZITTH
ULEFEFELGY, ABTOEREGYEL -, £EBRITE, 3327 —2a - —EX FZM —RHEEM- Y —EXLGENME
WM KECERLELz, — A ABFBRE TR, EXM - Y—EROFPYELGELEAMI/MERZ ERICEEFYELT,
COEIGIRET. BI7VFDOEERETHIREFEKRKICOVTIE, EXRRHEEECFER-FERUEEEMELLE
MREERY, ERLEL,

SRORAIUE  XFEOTHBREOEHEFICLY, ARV ERFSNLIEEAHYET .

LI7URDBRERZRTHAHRBEREEMRK (X, PRIVICIIHRMOCBER, FELEZSLKOE- hENRRFLESEBIET BHIEZ
#BIT5EE ., SHLRERMBEANDEBMNLZIRYEANTHONEERLNST, 5IEH{EEBHANLRERNREEZFTT . OVT
DIIFAFTBEEZ T T HIZHRMNTIRILEF—ZE2REBADELDNEF>THEY . SEOIRIILX—EGBAIETHIE
NERAFNTNET . P BRI TRAZLEBEHEDEILAREIECHTEV(ERBETE)BENTHSINET, F-Ta-0/K
FAOAEETIE., BEEICBVLTOR M ERSE DR O IRIL T —NRILEEDIBENEEZILKRIZDENADERD
NET, BAERREIRIILTF—EEIZDVNTIEH, KBAPRALEICEEREIRNDEAERLEBERAERILXE(TASITH5EE
ZFET,

SIAVEDRAEIL, TIHBECERNEAOFRDOBEERA T SLDTH, TOHRELZAMELIZLDTLHYEE A,
BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




6/90 0 O

FPICTET

REVRY

[(EEMEEDEBHER]

U7 FIE REMIHAFITRELFT OT, 770 FOEEMEL. REMITHEANTLSHXDOMIEEE S (S E:TE
HICRABEDIRILHYET ) IKYEEIL, TETHIEAAHYETS,

OL:=A- T, REENERDBEATALN RSN TNESLDTIIAL, HEMBO TEICEY, BERERY, BRETEZE
VAL ENBYES . T7VFDERICIIBRB/EIT A TREFEOEHRICRELEY . £f-. REEXFHETRLELY
F9,

OTU7URE, REMICKRRICIRELEFI DT, IJ7FOEEMEEL, REMICHANTO SO

ﬁ;gf;;.ffg REDORBERITET,
ErRs) | OHROMEIL, BABFED. RELLOLM ERRR, THORMEERMLTEHL, EH

FERERBMICKECTET S ENHYFET,

OEFHANEREEICOVTIL, RAIELTHATOBBEAYCEITVAB LR IDERERY
FIH, ABLEHIRVEZTLITHRTELLDOTREL ABEHOEZEZZTEHEENHYFETS,
HEBICETS O EFANYUHRBEDEFLVENGE . GBREALOEFER LT DAYDIARMHH
BER BTEITTBRELLESL,
OHEERER THEELGEICHLTEEERBE TREANYIDET G E . AVOHREENDREL
AYDICAVEBREDBIDLHBEBDZEERITHIEABYET .

REEMBOLEHERIILEICRESNSGELEDTEHYFEE A,

(DD BEER]

OESGEHZELBMEMIBEZEITVLET DT, FHMOGHRATEDHESLLURNTELGDIBEET HEE LEDMIBEER
AREVGEENHYET,

07U FDEEBICELTIE, EMBEMIEIESE 37 &0 6 DRE (WO EHI—)U T - A7) DEAEHYEE A,

07U NE REDHEHNARELEAR CTRNEEEZF LTI IRENELLSELELIWMEIHIGICENTHIGIRE
ARELEGEFIC. —RYISEAEEORBMEMETL. TEREMNHFTESMAE TR TELZLVIRY  BEIE
DBROLNTLESIVRINHYET , ChITkY, REMBICTA T RAOEEERIFTAIREHE L, BEDRAADZFTH
it &SRR EREDOILNEET SAREEAHYES,

TR <FHLUXREERHAE (XTBRRE) TTHEZILY

O LITHADRBEELROKRRICHRELZEY
OJRAILLTHBAYIETV., ABEHIRIDERERYEY

OB ARFAETL, RBABAHICEIZTHRETVET
0% A 26 HAXBHDHEERFXBEEICREZTV. RRAELTUTOASHICEIETHRETVET,
—HEMREOHH L. BEZREOEBRIEEOFF - RAFNBLTE R GHEREEAFTT)FDOLHEELFET.
—IRFEHELEEIL, BEMBOKESIUTRBAFEZHELTERIRUNRELF T 272L. FEFARENVEDHEICE, fBRETHLEVNIELH
YEY,
—BREGERIOVTER. HICHIBRER TS EREHOHWICEIE, nAE S LR —DEREZTVET.
KEEDPEEDIIVE LIV ZOLEITOVTTRE., RIAETHEDTIEHYFEE A,

X773 =7 R AKX TEREITVET.
KEEHA, TRBAECLIOTILEDIITERNTERNEENHYFET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, I AHY 230825 4




7/90 00

FPICTET

REF S EE R T S BEEEH]

REEXTHREN DN EA A=

DEREE. FEFEOFBELFIEGY ., RERFTOM
BENMIIDOAET DT, fEREAIIOIDE,
TOEFERLS . BEMBETHLVET,

HBCE

REEXOMEE

SEEE. FAEPRPICRELCRE@EEERROELAFNES SV HRZECTREDZEA T
OIBBEAHYET . TDHE. BHREBOREEMBIAHREBELEATTETHEITBYETS,
Flo. SBREDKED, BT LLHEHMICEFTE770FORBERETRTLOTEIHYFELE A,

AEHRPICRELZRBEEBA DN DIGE
HHARE AN SR EMBEALF LGS AR E B SR EMBNTELIGE

10,550
B UREE
10,500 (D+2)50M | | HEeS 10,500
100M
* 500M * 500M [N .
@@ * 450/ @*@) Daom” || Al
(®+®@) *80M 10,300M
* 420
(B+@)
BTEIREE LERER LERE R BIHRER LERER LEREH
S ECHT HER S ECHT HEE
* DECRIREE * 50M% * DEXIREE * DECRIREE * 80 % * S ER Xt REE
500M BeAAL 450M 500M HYARL 420M

(DABRMRES. ORBEZRZORLFNES SVQRERREOFMHEZECTEBLLPIQAREREIEE LU
@UEHRABELTT . NEL L. PEAHICHOE SEIGENOXILDIET .

XEREAA—ITHY REOHBREFCREMBE TR T 2LDTEHYFLADTIREIEL,
BREEDTI7UROBAMEBIZEISTE. FEED—BEITEIA . REMICETAO—HLELICHES
FTHEEABHYFET . T7VFBARDERKRICEY . FEESHELYEEMBDE LAY /NSNS 15HE
HRKTY

DEED—AATAD—FILRLICHLTHIHE

DEEDEHATAD—EILEL

[SHEZT A58
» TESES
T | RALREBHNES) | KAALRES (BFRHESD) ., | N
- (LB (= ST A O — BB L ‘ TALES (BAAES)
el . RLiatsh, 20 RAHD
A AT 87 BRI AR L LN SRS
e Y., £, TALRS .
(Ers kY {[ﬂ:]ii I ARR) B R (SHEATH) Eﬁfg’é
BENEBYET, (ERIPTES
LENEE: ENTAREGEEEOI7UFOEAMEEZ LRSHBINSDHNEETT,

TALRE: EHNTAETELSHINODFERETT . AEREDREEDEMNTAIT. TAILRERSER)D
(FRINESR) FETBROLES,

(DEBABREICHTHRMICONTIE. TF FHEMEFIOMHiEI12TSRAZS,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

IaEAHY 230825 4



F PI

8/90 00

CTET

FiE-FHHE
[BEAHAE]
BEA B RESHAAENHS 1AE-F 1 O0EPTA10O=1H) OBKEOEHELET,
BAME | BASARNEOREEROEEMELLET. (7o FOREMED 1 504U TRRLTOET. )
BefiE | BemASNEOREEAOREMELLET.
Hehe | RAILLCREBABHANLEELCSEEREALRLALLET,
ﬁi{g‘fﬁfg SaR—T DRAOKERICENTIE. BA-BEOEHAHETEELA.
BEHE | ERHEOASEEEMBIIASLD. KOS IHBERTABENBYET.
(BB 201848 A 27 B (SHMBER) o EMRELET
BEEE | SEOORA 0 BOETAACLLG- T BE B ERAET BLER LABEABHYET,
REE | BA 260 (KEAOSAREEER) LLET,
panm | F 12 EDRAR REAEAH A SEARETVET. ‘ \
XI7URICIEIN BN EEEZIA— O —R | ERBHERENFH I ZEFHHTHEBREINAIBHTVEEREI—RINHYET,
RAVFY | BEEAICEoTIE. AAvF T CEBHA- B DBEAHERH 1 HBENBYET . L. FARAH T HETEL,
[Z7oFnEHR]

REENVEENICAETLIER

BEARFHN

3.3% (Fitk 3.0%) DFHFFEEF LREL T, RESHANRBICEDHSEREZEAMEBICRETHEELLET,
(BELLIE, RFERHICTITRERRZE, )

ERtMEBRE

HYFEE A,

REEMNMEREMECHEMNICAIETSER

EREHEER
(IEFEEREN)

BH.ERXHEDCMEEREEIZF 1.804% (Fitk 1.64%) DEZRLTHELELETS,
ERETEERERERM IBELO7 FOEEMEBICRB) Sh. BHERXRELBERRTOLEERMERIOTILONET .
DEREHEERAERHH) Oi s (Hitk)]
Rt HRFER4E ZEER
F30.8% F30.8% 3 0.04%
BE. ZEAHOEREEERAERBRH 1213, 7 F—I77  FOERERICEYT 2EROERITRIREBHSE~OHEHMAEFTNTLET,

BRF LSNPEEERCECEREHICEILHEAERAMEDME ERLIEDFE 0.055% (Fitk 0.05%) HHHE LRELIE) H5UI
MARMEESOFEDRICRET IRERAFHHERLUNEICSHTIEENOREZICETIERAE (ChoDBEASEERARREIC

%a);mgfﬁﬁ U EUEBT B0, BREIICHE, LRESERT CENTEERAL) [F. TODEERMENLTIDNET . AH. TEERFRHREIE.
HBRXDTEIEIDFHEILLE T THEMORAEHBEICI T ONIRADRBEEANEFNIELNHYET . COBERL. ERMEDNE
BEEICHLUERZRAK 0.03%Z BRICKIDONETH. REOBNSENEREEDBRICIUEFHLES,

HEURBAOAHBEIOVWTE REFEOEHNT7UFERAESNIYMFZIIELTRLGYFT DT RRTHIEN TEE A,
[Big]

OB IIRICEHDBFHIERASNES
OLUTOXRIE. AAREEDRRBNFDRETHY . RRAEFICIVELGDIZALNHYES .

BEER ER Be
P FgE: B LA EELTEE
7IERE BEUH A ZBAELITHLT 20.315%
s () B =t BERELLTER
BLUE R BEUHAE e () B 5 KUMEZE OO 2 25 GEIEZ) 123U T 20.315%

KNEREEANDREICEYNERBZROERALLGSIHE L. HEFORENS LEEELIEENHYET.
XERE AEHNRTEREDLOTT OT, BEARESNHEFICE. BEENEESNIEENHYET,
KEANDGE X LREFEGYET,

XBREOIFELVDFMI DOV TIE, RBEMREFICCHERSNSLESBOLET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

IaEAHY 230825 4




9/90 00O

FPICTET

Fitstt. TOMOEFREADHME

Fieu EVT-Ov U EH (O7 U RFDERDERETSHE) (h—LA—- S Y (REHE)]  EpE
SRERINGIXE BRUEERERFE380S https://www.pictet.co.jp %
MARS: —BHEEAREERGSR. —BEREABARREBBAEXH S ARESFERS [=]=
2R =EUFJERRITHRASH O7 FOBMEORERIVEEEITSHE)

<HEEIZIRL BRTRI—ISAMERRTHA R

BREBEBRT EIVT-TEIMIROAVMIR-IA ETVT-TRIMIROAUMUSTIR (RYF—T7 U FONEB/RRFOERERETIE)

o=+t TROBFEEH—BEIEZEN . (FROIURL, R, —HHBNORTOFERZAGLVCRESERE. EESHE LUV —BEBHIREOX
HWETIHE)

Rt —8

BRAERGAE(XTERRB)FOTHER-SRAL

MAGE
- : “BAHEEA | —BHEEA | —RHBEA
mes% BREER | gxpa | smkh | B ESHAS

= EEEHe | BEIEHS I EIESE

B 2ASBIEES GE) 2RMERNGIEE BRNBREGEEEMUS 0o 0 0

CEEATTISHRASH (E2) 2MEENEIEE  MRNBREGERERE 0o

HHEERA S SRERDEIEE BANBREEE1425 0o o o o

ZBUFJ exv—MEBRA A 2RMERNEIEE  HRNBREGEENS 0o 0o o o

SEURELIY R L—GARR S | SREANGIEE MRUBERE@EEB2336S| O 0o 0O 0o

MRt SBIFTELRTT = PR

(EHLMERIEIEE KA SBELE) | = R e RRERABRREDR0S O O

GED HARUSBEERE. EREOMIC—BHFEABASTORR - BABREMIRSIHKITEMALTEYFET,
(F2) EBFATTIESKASU TR FRBPEFIT>TELTRIDOAZMA T TEYET,

LERECHAICHHL>TOIERRF

OLEHIETT v/ \UBARUASMERLIZBRERENTHY . EMARIGIRICESRATERETEHYEL A MFDHRAAIZHT=>
TR BRERHIVBELT IERHFOREEERAET(XMMTERESE) FONREL T CHIED L. THHTITHIZEWL, @REEFEL.
EHEOHLAMASFFNEREEICRETHEEE. ABEHIRVIHYED) [TREVELETOT, BEMEBEIEHLET ., LIzA >
T REBODEFROBRETANMRIESN TOS LD TIELG BEMBOTEICEY, BEREHRY . RETFEIVACIENHYFET . @EA
[CEPERE. TRATREZOERICEELES . @LERITEESN-BEOEMEL, FRODEAMRFEREH DV IRIETHLDOTIE
HUFEA, @LEHIEHETELHLEZEZAONDFERICE DTSN TOETN, TOEHKME. T2E. FAEN~DESHERIETHLD
TRHYVEEA. @BEHPITTREINFERF L. FHBREDLOTHY ., FRIDERLGLICERESNSENHYFT . OREFFIIHES
ETRIKETABIVFRYDOREEHYEE A @REEEL. AE LRIV EELGY AR RREE - RIRZHNERERBOREOH
KTREHYFLA, OFFEMBEATIBAVLLEV-REGRI. REEREEEOHREFAYF LA, @LEHITHBHEINTLILAD
BRIEHRD. EH. 25 BB RE. REXTOMICHRIMEEEA I HLDOTEHYFELEA,

TaEAHY 230825_4




	Field_0: 1/9ページ
	Field_1: 2/9ページ
	Field_2: 3/9ページ
	Field_3: 4/9ページ
	Field_4: 5/9ページ
	Field_5: 6/9ページ
	Field_6: 7/9ページ
	Field_7: 8/9ページ
	Field_8: 9/9ページ


