/9000

FPICTET

AXRLHR—r 20254118288 1R%E

g3 LT A AN —
EYT 2 aF gAY — T rr—ar -7 7 U REA REED BB~y VHY
BNERE/ R/ R (527 H 201848 H27A] M28)RY I OBEE LB T BEATS,
1 FCHAOBEEECEOKRIICIRELES
2 FEAELTABAYSERL, ABTHYRIOEREZRYET ) e 27 ) NG 1"
3 BRAREETV. MBS EASHIEIESEETVET ToXHRATITTRRER ;
(DEEREENVEDIEEICIE. DEZTHLENWELHYET,) * 40—/ (BERTHEE) CTRBS T — it 77 VK
XI73)—D7 R AKX TEREZITLVET, (Po7«7BR) OBARILRFETRR T L4

P - FO— KUy 6B
XASA, TRBAFIE->TE LEQESHERN TEELSANBYES TR ON OB RORRER)

Info - 77> roxissm

J7 FORR SEEEHEOHFOSHEY. HEIED

2510 KX 25%11A% BIA KL REHA 25%09A 268 25%10A27H 254118268 ®ZEERH
H# (A 13,755M 13,551M -204F NEEEE 70M 70M 70M 3,680M
filiE EEFARE 9.3(EH 8.918H -0.318H AL 13,031  13,716M  13,295H -

KEEMEBL, SREFKE(DEREELR) CT ., D<{ECHLBENDERET
HY FEOERARBEEEREHIVLRITT LD TIEHYE A T,
. DEARENVEDBEITIE, HEETHHEVNCELHYET,
J7URDEEE
11 A 3nA 61 A 14 3F REX
0.96% 741% 2129% 15.09% 33.07% 80.30%

BREROHS HEMBEEIDORAER
[ e—EMENRESBRER —— RE(HE 254098 25%10A 25%11H 2% 7E 3k

20,000 H A48 13,128M 13,755 13551 13,551/
18,000 EEEE +312M +627M 204  +3,551H
16,000 55 B +436M +755M -78M  +11,090M
14000 A 34 37M 370 -2,2230
’ HNEE -70M -70M -70M  -3,680HM
12,000 Z0ih 20 21/ 9™  -1,636M
10,000

8,000

6,000 ! L L

18508 A 204084 224084 244084
FEEOIES [T7 R OBRIERERED KB R4 M58 L5 THMEERETT ., EREMEL T FRHE 07 RO BB IS, gk

BESLVZORTARLE I FAARBENVE TTRRLTWET , BEMBE(NEESERER) (L. BARFENEEERE S, REIAINEEEBREL:
BEOFHEEERLET . D7 FOBEERISARREREA—X  J7VFOBEEL. BREIAINESEBRELTGHELTWEY, [BREMBEEHDOAR]
ARR—ABLUVREXRDELEMBOLZHERTY  BEMBITTARMETY  REXROEEMBIAERRETY  FEBBEMB LICARMEELIERA
LTEY. BN —HLEWNGEENHYFT . TOMICIHERBMEFEEHET,

SLERICKEITARMET. RiE ERAMERREZRINTHY., REOREZFRVERFELGYFT - FROBARRFETEH IV IRATHLDTIESH
YEEA,

BEROIBEMECFAICH->TOIBFEF 12D T BFEA<ZEL,



FPICTET

2/9000

AXRLHR—r 20254118288 1R%E

Portfolio - #—ro+uta%x

BENBRL
BES ALt
% 98.4%
a—)L-O0—2%, F0ih 1.6%
&5t 100.0%
BRET—AIER
BRET—<4 WAL
1 EV(EXBE#HER)EE 15.1%
2 Io-ORTaYREE 60.5%
3 BAWEEIRILY—BEE 22.8%
a—)L-O0—2%, Z0fth 1.6%
&5t 100.0%
= R4S R e
E4 ALt
1 XKE 70.7%
2 A5u4 7.0%
3 Kav 6.0%
4 ISR 4.9%
5 ARAY 4.7%
ZDDE 5.1%
a—)L-O0—2%, F0ih 1.6%
&5t 100.0%

27RO
HHA SBAREL 43
HAEH 9
HABEHR 6
8T—HERBRL
8T —YNEZ R
1 IRILF—HRIL 61.7%
2 HBETREIRILY— 22.8%
3 #HERIE 13.9%
4 RBREY—EX 0.0%
5 BEFHIE 0.0%
6 ARG EE 0.0%
7 BREYWE-YHAI)L 0.0%
8 K#tHhbLUTH/O0— 0.0%
a—)L-O0—2%, F0ih 1.6%
&t 100.0%
Hh gk Il 48 AR He
Hh iz AL
1 deX 70.7%
2 ER 26.0%
3 HEE 1.7%
4 _ -
5 _ -
ZFDith Dbz -
J—L-A—2% F0iM 1.6%
&t 100.0%
BE R
BE4 ALt
1 XKFL 74.4%
2 a—n 18.9%
3 Fuv—oyo—=x 1.7%
4 TSUIILTIL 1.7%
5 ZARUKR 1.3%
FOMDEE 0.4%
J—L-A—2% F0ih 1.6%
&t 100.0%

S I7URDEEREMETHAEY T TATAANN)—-7Ar—230 - IYF—T7URDIKRTT,

OHRANDRELAHRLBHRERT DAHFAHAHE . HRICEOTUFEY . BRLLEEIERAALTRRLTVS=O, TNZERVWTHE T SERENELHEE

AHYFET

ST XNERLVRRET —YIEHT7UMEADSETHE - RRLTVET . RET —YEUTOLIITERSNET
-EV(ERBEHE)BEE EV(ERABE) HEORMRADOHTRIILF—EICHET HHHE
- BARREIAY—EE AARBORGARELLEOBETRETI ALY —(CEET 5847

- IO-ORTAOREE: THO B LA EREXDN TR OLEER. RECRELHESERO-OHDHFKIMIEEY HHF

OMa—)L-0—2 %, ZOMIFRILEFEZEATEY . —BHHITI(FRIZEDHELHYET,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




3/90 00

FPICTET

AXRLHR—r 20254118288 1R%E

Portfolio - #—ro+uta%x

A LRI108848 (1) HHA SRS 43884R

iR =4 8T—NiEA BRET—Y4 MR
$EIRARER/ESGOER M CEHME T A RA b

KE IRIILF—EL Io-ART4YRXEE 6.3%

ERBERLUVBEAVISHITOXERD, IVA—TSAABITDAVTSAMNSSH
Fr—YITbozT7I)1—a i EERE. R BRIETIREOLE,

Bt AKBET — 22 2—RITICIRET2HEERIL, T—2LEOSTHRIELLEENHEED
HIBICHEST2E0THY. 5%, REMICEEMEKRTIIENRAFEFNS, BHHDE
FEFEHIZHUVTIE, 2030FFTIC 2021¢h|:r EEMBEAABHE (RO—T1HLUVRO—
T2)%38%H|E T HED P BIZEE R

1 Ja—kaiL

KE IRLF—3FE(L Ia-O0RT1OREE 4.5%

X alTa. RYRT—F T TSURIr— L, A=Y 21— 30 BEICET 548
REEERMEIRETIREDLRE,

B#HDORAN =DV a—2avd, IFF S —ERDERICHEST=—ADIEKRTHT—
LU A—ICBE B AHEBEDHIBICHEET 50D THY . & RAMICEENEKRT
BIENRRAEND, V) 1—2avDRBILDT=0D . VTV RH—ERZRBETIBEELE
BERALTRED IR —HERE-_—RXER/-T=HODHREZLBITI,

2 T—RJ)-FH/A0—

RE HERIL IO-ORF(-REEE 4.3%

FER, KGEEM. ISV RILOBEEES LUV INLICEET 2 —EREZRH®TS
KXEDE,

FEKIT, e-EEUTANDBITCEENERDOR LZRR I H-OOEBEMTHY ., B
HEFERUEEEDRELELTHEOIRILF—ERICES, AHELE, JYIH
L —DEOBVFERDOEEEZXETHLOTHY., 5%, REMICFENEKXRT S
EMRIAFEND,

3 FPISAK TTUTFTILR

KE BAETREIRILE— BEAREIRIILT—EE  42%

ABHEREBOREEETE VAT L, B —EEehEEHE LY a—av kgt
THERKEORE,

4 RYORMINT— BIEOEBOAIMEE (A DAELEREESEC. EHEBEOHANRRAENDILS,
HY—U A DARNNRIZBNEABAEEDBANESAEAKENEEZSND, O
Li-tih . BEOABAREEHRICHTIREDROALICEST RV )1—ay
Cxd ZEEL. % EHNICHATIERATND, BHOEEEHHLTE. €
O-I3IvaViEziEATAREL. Y TSAFI—V DB RFIIZERYBEA TS,

KE IRLF—3FEL Ia-O0RT1OREE 4.1%

EEXERAROERMRKFLET. V) - IRILF—ARTIENEFTIKELFIZH
T2 —FT AT honN=—, TSURI S Z7YL T BEIZE S,

B OHEZELIV Y —ERIL. BEDEEMNRARFEEHIRICEFETHEDTHY.
RRFEORHMUILURIZEZZON., §&. EENMLKRT ICENRAEND, T2, B
HOFEZFTHIZHLTIE, 2035FFTIC 2021¢ttr EMRARAFEHE (RO—T1E&
VROA—T2) #35%H BT HED T B1ZEE R

S I7URDEEREMETHAEY T TATA AN\ —-7Ar—230 - IYF—T7URDIKRTT,
OMA~NDEELRABLNREF T HAHEIHHIEE . KRITEHTLET,

O3 T—YHNELFUVBRET—VIELUT7UR BN ETHE-RRLTVET,

SR TRLIMHABIAIL. FEDHBDENFZCTEDHR %E—EE’]&LT—%G)’C@&‘Q%@ﬁﬁ%iﬂﬁ%ﬁ@?’é%d)'@%&ﬂiﬁho

BEROIBEMECHAICH>TOIBRFEF 12D T BFEA<TIZEL,




4/90 0O O

FPICTET

AXRLHR—r 20254118288 1R%E

Portfolio - #—ro+uta%x

A EBI108445 (2)
iE E4 8T—NiEA BRET—Y4 MR
$EIRARER/ESGOER M CEHME T A RA b
*E IRILEF—5hER{E Ia-O/RT40AEE 4.1%

RERAI7I . XBA-EXAZARNR. BEANRVATLABEVUCNLICEEY S
Y—ERZRBTHHRHKRFLE,

6 LAY -TH/O8—X FHOBRBELUS—ER L, RUOHENLAEELRAORDEREELT, BE
EDHEICF 5T 2LOTHY, S RMMABEORANRAFND, E1-, B
RUBED EEHROTORE L RIEEELER L ELBLT2CEY+HERS.
15°CURIHADENET BN EM B (SR> TREHRA Rt BEHIHT 5o
EEARITBIFTHY 2050 E TISFAL D/ 1—F 1—o 2 A CORENEH AHEH
SOEKEOER (RI—T1. 2. ) EBEL TS,

IS5V RA IRILF—EL Io-ART4YREE 4.0%

M CEERASABEDHBELVEET S —ERERMT IV ADBEEM
A—h— ERERRAFITEIIVIRCEHEERIERE DM H IR,

7 HIaY RHORBEESIVY—ERE, IRLF—DEOBVEYERET HLOTHY. BKEK
{EDOREWILURIZEZAOGN., S FEN KT IENARIAEND, BHDEBEEFE)
[CEVWTIFFRREHPMHIZH—RZa— S CEEMNBARDPHELRIINES LUKRE
EENEIEHIL)EERTHEDBELXEBIFTHY., PRIBZEEL T, 2030FETIZ2017
FTHEEMRARPHEEZ . AO—T1E LV Ra—T2T33%, Ra—F3T16%HIHT

5ZEEBELTVS,
KE BAETREIRILE— BEAREIRILT—MEE  3.8%

ABEMED1—ILOREE, RE. RFFY—EX UHFAVLETIREDRE,

_ RN FRFTIERABGENED 1—ILIE,. B ERET COEBEFEICRAEFL. L

8 TJ7—ARRJ—T— BHORARDMENSEN D KIBE KGR EERR TIZEBAEET S, BIEOEREDLA

THIEE(AD DRRLGEREZERICENZTEORGHTIEMARAFTN LM, KIGHLHE

BETOCIOMEBEIRNCTEE T B=H0Y) 12— a iR I 2RI D EEIL. 5.

HBRXTHERRAENS, BHDBEFEICHTIL, 2050FFTIZEM D/ 2 —Fz—
VERTOEREDRARBHEEDEKREOER(RI—T1, 2. 3)2BHELTLS,

ARAS BEMBEIFLY—  BEARIALE—EE 37

ARV DAFENEH . XKE. RE. ENOMEIBSLUVERRICHE, BETREIRIL
F—REITTALTEY. BN, PR RELBEZRFZLHT O—NILIZEXEZERM.

R D2024FE KB E DR R ERHBAELS6.7GWT., 3544 5GWEBEE HDHIONEAE
AREI R —RERHEE, BHTE. §%. BAETRIRIILY—DOERLEEXIY—[E
EH5A. BROEFCEE TSI CWERGREHEAVISEED—DELT. B
MIZREL-EENEFTES,

9 AXN)LFO—7

*508 IRILF—HELL EV(EX B EE) & 3.6%

§§JJ$~ BHERE. BEISOENEXARBATICEERERETIFSIVF DR

10 NXPEIOLA 44— GELEEDEIFEEFEHEIDONEFHERIT T, ALTIE. EREHE(EV) BLXURER
T—aVREDEVA U ISER R ELI-RELY) 12— 3 DRI EERMELSIELL
T, RtV a—2avITiT 2FEL EVADRBRITERICEL. §%. RHMICIEX
FTERENRAFEND, T, BHOBEZFHICSVWTIERREHMIZA—R Za—+5L
(CBEDHRTADHHELRNES LFUBRESEHESEIL)EERTHED BEEE
FTW3,

’77‘/|‘0)I§?&§%%F&)6577—" 137_:47(7]/(')_' FAar—i3- 7'6‘-77%*0)4*55%'6‘?'0
SHAANDRALARUNEEET SIS HHBE . KRCBHTUETS,

€87 Y EHLUBHT— X ELT7 P RE DS ETHE RRLTUET,

O RTRLUHEARIEL. HEOHRBOHFOCTEDHEZZENELLOTREL ZOMEBRERETHLDTELHYEL A,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




5/90 00

FPICTET

AXRLHR—r 20254118288 1R%E

Comment - sgoparvr

e r

HREOMATIZIEIAMTIEIAREFZIEOLTELRYEL-(REER—X, UTRERER)

HAEODKRTEIZ. B¥. ChETOTI/00—#RERLELI-HELREEZZ T -ELv\)aT—2 30 REMESTEE) /K
EADERBRNSTHELELEZD., Z0#. KEOKTHEARFAEMBRANDIHFLENSRELEL, haIZIE. ERMLBEE
DEECIOADKEHRAFATBZEEESR(FOMC)BBEEEDABRLELZITT, KEDEMF T (FEBIAZRIBLIZZED, Al
(NITHEe) B ERADOEEERERGEENS RATIGIEITERFLLYEL, TAIX. —ELTRKEDEBMFIT ITERIA
BFEIEOTH/OC—REORELEEZZITTC. HATHEILEREF LY., AMTRETAREFEZEEDLLT ELYEL
1= EBRITIX AR T A3 =5 —230 - H—ERGEN LR LE—F . FHEM. EXRST-U—ERLGENTELEL
1=,

COEOIHBET. Y77 0RDBENETHIBEREMRKIZOVTIX. EHEEDF B - P BRI LB ENERRL
o=t DD, EXREEEDOY I 7EEMNMER Y IMBICTFELELE,

SRORAIUE  XFEOTHBREOEHEFICLY, ARV ERFSNLIEEAHYET .

L7 RDBRERZRTHAREEERK (L, PRAMICEERIMNOCBR, FELGESDOE- A BRRFHLRZEIET BIF
ZBITHE | SRLREMBEAN OBEIBHGIYBANTONDEAONDLEH, SIEMEBANGREMREEAET . OV
TDIIIAFTREEZ T T FICHMNTIRLF—REREADEDLNESFE>TEY . SROTRILF—EHMANINET 5
ENRRAENTVET . HBHATRAEEHEDEAZRICEL LGN TEV(BERBHE) BENATESNES, F-Ta-0
RTAVABETE, REFRICEVTARMIBERFARFOO IR T —DRILEED SBENFEILKICDAENDE
ﬁghi’é‘o BATRIRLF—EECOVNTIE. KBAPRAGEICLSEBEIRCDZRGEBNAERIERZITASITS
EEZFET,

SIAVEDRAEIL, TIHBECERNEAOFRDOBEERA T SLDTH, TOHRELZAMELIZLDTLHYEE A,
BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




6/90 0 O

FPICTET

REVRY

[(EEMEEDEBHER]

U7 FIE REMIHAFITRELFT OT, 770 FOEEMEL. REMITHEANTLSHXDOMIEEE S (S E:TE
HICRABEDIRILHYET ) IKYEEIL, TETHIEAAHYETS,

OL:=A- T, REENERDBEATALN RSN TNESLDTIIAL, HEMBO TEICEY, BERERY, BRETEZE
VAL ENBYES . T7VFDERICIIBRB/EIT A TREFEOEHRICRELEY . £f-. REEXFHETRLELY
F9,

OTU7URE, REMICKRRICIRELEFI DT, IJ7FOEEMEEL, REMICHANTO SO

ﬁ;gf;;.ffg REDORBERITET,
ErRs) | OHROMEIL, BABFED. RELLOLM ERRR, THORMEERMLTEHL, EH

FERERBMICKECTET S ENHYFET,

OEFHANEREEICOVTIL, RAIELTHATOBBEAYCEITVAB LR IDERERY
FIH, ABLEHIRVEZTLITHRTELLDOTREL ABEHOEZEZZTEHEENHYFETS,
HEBICETS O EFANYUHRBEDEFLVENGE . GBREALOEFER LT DAYDIARMHH
BER BTEITTBRELLESL,
OHEERER THEELGEICHLTEEERBE TREANYIDET G E . AVOHREENDREL
AYDICAVEBREDBIDLHBEBDZEERITHIEABYET .

REEMBOLEHERIILEICRESNSGELEDTEHYFEE A,

(DD BEER]

OESGEHZELBMEMIBEZEITVLET DT, FHMOGHRATEDHESLLURNTELGDIBEET HEE LEDMIBEER
AREVGEENHYET,

07U FDEEBICELTIE, EMBEMIEIESE 37 &0 6 DRE (WO EHI—)U T - A7) DEAEHYEE A,

07U NE REDHEHNARELEAR CTRNEEEZF LTI IRENELLSELELIWMEIHIGICENTHIGIRE
ARELEGEFIC. —RYISEAEEORBMEMETL. TEREMNHFTESMAE TR TELZLVIRY  BEIE
DBROLNTLESIVRINHYET , ChITkY, REMBICTA T RAOEEERIFTAIREHE L, BEDRAADZFTH
it &SRR EREDOILNEET SAREEAHYES,

TR <FHLUXREERHAE (XTBRRE) TTHEZILY

O LITHADRBEELROKRRICHRELZEY
OJRAILLTHBAYIETV., ABEHIRIDERERYEY

OB ARFAETL, RBABAHICEIZTHRETVET
0% A 26 HAXBHDHEERFXBEEICREZTV. RRAELTUTOASHICEIETHRETVET,
—HEMREOHH L. BEZREOEBRIEEOFF - RAFNBLTE R GHEREEAFTT)FDOLHEELFET.
—IRFEHELEEIL, BEMBOKESIUTRBAFEZHELTERIRUNRELF T 272L. FEFARENVEDHEICE, fBRETHLEVNIELH
YEY,
—BREGERIOVTER. HICHIBRER TS EREHOHWICEIE, nAE S LR —DEREZTVET.
KEEDPEEDIIVE LIV ZOLEITOVTTRE., RIAETHEDTIEHYFEE A,

X773 =7 R AKX TEREITVET.
KEEHA, TRBAECLIOTILEDIITERNTERNEENHYFET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, I AHY 230825 4




7/90 00

FPICTET

REF S EE R T S BEEEH]

REEXTHREN DN EA A=

DEREE. FEFEOFBELFIEGY ., RERFTOM
BENMIIDOAET DT, fEREAIIOIDE,
TOEFERLS . BEMBETHLVET,

HBCE

REEXOMEE

SEEE. FAEPRPICRELCRE@EEERROELAFNES SV HRZECTREDZEA T
OIBBEAHYET . TDHE. BHREBOREEMBIAHREBELEATTETHEITBYETS,
Flo. SBREDKED, BT LLHEHMICEFTE770FORBERETRTLOTEIHYFELE A,

AEHRPICRELZRBEEBA DN DIGE
HHARE AN SR EMBEALF LGS AR E B SR EMBNTELIGE

10,550
B UREE
10,500 (D+2)50M | | HEeS 10,500
100M
* 500M * 500M [N .
@@ * 450/ @*@) Daom” || Al
(®+®@) *80M 10,300M
* 420
(B+@)
BTEIREE LERER LERE R BIHRER LERER LEREH
S ECHT HER S ECHT HEE
* DECRIREE * 50M% * DEXIREE * DECRIREE * 80 % * S ER Xt REE
500M BeAAL 450M 500M HYARL 420M

(DABRMRES. ORBEZRZORLFNES SVQRERREOFMHEZECTEBLLPIQAREREIEE LU
@UEHRABELTT . NEL L. PEAHICHOE SEIGENOXILDIET .

XEREAA—ITHY REOHBREFCREMBE TR T 2LDTEHYFLADTIREIEL,
BREEDTI7UROBAMEBIZEISTE. FEED—BEITEIA . REMICETAO—HLELICHES
FTHEEABHYFET . T7VFBARDERKRICEY . FEESHELYEEMBDE LAY /NSNS 15HE
HRKTY

DEED—AATAD—FILRLICHLTHIHE

DEEDEHATAD—EILEL

[SHEZT A58
» TESES
T | RALREBHNES) | KAALRES (BFRHESD) ., | N
- (LB (= ST A O — BB L ‘ TALES (BAAES)
el . RLiatsh, 20 RAHD
A AT 87 BRI AR L LN SRS
e Y., £, TALRS .
(Ers kY {[ﬂ:]ii I ARR) B R (SHEATH) Eﬁfg’é
BENEBYET, (ERIPTES
LENEE: ENTAREGEEEOI7UFOEAMEEZ LRSHBINSDHNEETT,

TALRE: EHNTAETELSHINODFERETT . AEREDREEDEMNTAIT. TAILRERSER)D
(FRINESR) FETBROLES,

(DEBABREICHTHRMICONTIE. TF FHEMEFIOMHiEI12TSRAZS,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

IaEAHY 230825 4



F PI

8/90 00

CTET

FiE-FHHE
[BEAHAE]
BEA B RESHAAENHS 1AE-F 1 O0EPTA10O=1H) OBKEOEHELET,
BAME | BASARNEOREEROEEMELLET. (7o FOREMED 1 504U TRRLTOET. )
BefiE | BemASNEOREEAOREMELLET.
Hehe | RAILLCREBABHANLEELCSEEREALRLALLET,
ﬁi{g‘fﬁfg SaR—T DRAOKERICENTIE. BA-BEOEHAHETEELA.
BEHE | ERHEOASEEEMBIIASLD. KOS IHBERTABENBYET.
(BB 201848 A 27 B (SHMBER) o EMRELET
BEEE | SEOORA 0 BOETAACLLG- T BE B ERAET BLER LABEABHYET,
REE | BA 260 (KEAOSAREEER) LLET,
panm | F 12 EDRAR REAEAH A SEARETVET. ‘ \
XI7URICIEIN BN EEEZIA— O —R | ERBHERENFH I ZEFHHTHEBREINAIBHTVEEREI—RINHYET,
RAVFY | BEEAICEoTIE. AAvF T CEBHA- B DBEAHERH 1 HBENBYET . L. FARAH T HETEL,
[Z7oFnEHR]

REENVEENICAETLIER

BEARFHN

3.3% (Fitk 3.0%) DFHFFEEF LREL T, RESHANRBICEDHSEREZEAMEBICRETHEELLET,
(BELLIE, RFERHICTITRERRZE, )

ERtMEBRE

HYFEE A,

REEMNMEREMECHEMNICAIETSER

EREHEER
(IEFEEREN)

BH.ERXHEDCMEEREEIZF 1.804% (Fitk 1.64%) DEZRLTHELELETS,
ERETEERERERM IBELO7 FOEEMEBICRB) Sh. BHERXRELBERRTOLEERMERIOTILONET .
DEREHEERAERHH) Oi s (Hitk)]
Rt HRFER4E ZEER
F30.8% F30.8% 3 0.04%
BE. ZEAHOEREEERAERBRH 1213, 7 F—I77  FOERERICEYT 2EROERITRIREBHSE~OHEHMAEFTNTLET,

BRF LSNPEEERCECEREHICEILHEAERAMEDME ERLIEDFE 0.055% (Fitk 0.05%) HHHE LRELIE) H5UI
MARMEESOFEDRICRET IRERAFHHERLUNEICSHTIEENOREZICETIERAE (ChoDBEASEERARREIC

%a);mgfﬁﬁ U EUEBT B0, BREIICHE, LRESERT CENTEERAL) [F. TODEERMENLTIDNET . AH. TEERFRHREIE.
HBRXDTEIEIDFHEILLE T THEMORAEHBEICI T ONIRADRBEEANEFNIELNHYET . COBERL. ERMEDNE
BEEICHLUERZRAK 0.03%Z BRICKIDONETH. REOBNSENEREEDBRICIUEFHLES,

HEURBAOAHBEIOVWTE REFEOEHNT7UFERAESNIYMFZIIELTRLGYFT DT RRTHIEN TEE A,
[Big]

OB IIRICEHDBFHIERASNES
OLUTOXRIE. AAREEDRRBNFDRETHY . RRAEFICIVELGDIZALNHYES .

BEER ER Be
P FgE: B LA EELTEE
7IERE BEUH A ZBAELITHLT 20.315%
s () B =t BERELLTER
BLUE R BEUHAE e () B 5 KUMEZE OO 2 25 GEIEZ) 123U T 20.315%

KNEREEANDREICEYNERBZROERALLGSIHE L. HEFORENS LEEELIEENHYET.
XERE AEHNRTEREDLOTT OT, BEARESNHEFICE. BEENEESNIEENHYET,
KEANDGE X LREFEGYET,

XBREOIFELVDFMI DOV TIE, RBEMREFICCHERSNSLESBOLET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

IaEAHY 230825 4




9/90 00O

FPICTET

Fitstt. TOMOEFREADHME

Fieu EVT-Ov U EH (O7 U RFDERDERETSHE) (h—LA—- S Y (REHE)]  EpE
SRERINGIXE BRUEERERFE380S https://www.pictet.co.jp %
MARS: —BHEEAREERGSR. —BEREABARREBBAEXH S ARESFERS [=]=
2R =EUFJERRITHRASH O7 FOBMEORERIVEEEITSHE)

<HEEIZIRL BRTRI—ISAMERRTHA R

BREBEBRT EIVT-TEIMIROAVMIR-IA ETVT-TRIMIROAUMUSTIR (RYF—T7 U FONEB/RRFOERERETIE)

o=+t TROBFEEH—BEIEZEN . (FROIURL, R, —HHBNORTOFERZAGLVCRESERE. EESHE LUV —BEBHIREOX
HWETIHE)

Rt —8

BRAERGAE(XTERRB)FOTHER-SRAL

MAGE
- : “BAHEEA | —BHEEA | —RHBEA
mes% BREER | gxpa | smkh | B ESHAS

= EEEHe | BEIEHS I EIESE

B 2ASBIEES GE) 2RMERNGIEE BRNBREGEEEMUS 0o 0 0

CEEATTISHRASH (E2) 2MEENEIEE  MRNBREGERERE 0o

HHEERA S SRERDEIEE BANBREEE1425 0o o o o

ZBUFJ exv—MEBRA A 2RMERNEIEE  HRNBREGEENS 0o 0o o o

SEURELIY R L—GARR S | SREANGIEE MRUBERE@EEB2336S| O 0o 0O 0o

MRt SBIFTELRTT = PR

(EHLMERIEIEE KA SBELE) | = R e RRERABRREDR0S O O

GED HARUSBEERE. EREOMIC—BHFEABASTORR - BABREMIRSIHKITEMALTEYFET,
(F2) EBFATTIESKASU TR FRBPEFIT>TELTRIDOAZMA T TEYET,

LERECHAICHHL>TOIERRF

OLEHIETT v/ \UBARUASMERLIZBRERENTHY . EMARIGIRICESRATERETEHYEL A MFDHRAAIZHT=>
TR BRERHIVBELT IERHFOREEERAET(XMMTERESE) FONREL T CHIED L. THHTITHIZEWL, @REEFEL.
EHEOHLAMASFFNEREEICRETHEEE. ABEHIRVIHYED) [TREVELETOT, BEMEBEIEHLET ., LIzA >
T REBODEFROBRETANMRIESN TOS LD TIELG BEMBOTEICEY, BEREHRY . RETFEIVACIENHYFET . @EA
[CEPERE. TRATREZOERICEELES . @LERITEESN-BEOEMEL, FRODEAMRFEREH DV IRIETHLDOTIE
HUFEA, @LEHIEHETELHLEZEZAONDFERICE DTSN TOETN, TOEHKME. T2E. FAEN~DESHERIETHLD
TRHYVEEA. @BEHPITTREINFERF L. FHBREDLOTHY ., FRIDERLGLICERESNSENHYFT . OREFFIIHES
ETRIKETABIVFRYDOREEHYEE A @REEEL. AE LRIV EELGY AR RREE - RIRZHNERERBOREOH
KTREHYFLA, OFFEMBEATIBAVLLEV-REGRI. REEREEEOHREFAYF LA, @LEHITHBHEINTLILAD
BRIEHRD. EH. 25 BB RE. REXTOMICHRIMEEEA I HLDOTEHYFELEA,

TaEAHY 230825_4




	Field_0: 1/9ページ
	Field_1: 2/9ページ
	Field_2: 3/9ページ
	Field_3: 4/9ページ
	Field_4: 5/9ページ
	Field_5: 6/9ページ
	Field_6: 7/9ページ
	Field_7: 8/9ページ
	Field_8: 9/9ページ


