1/80 0 0

FPICTET

ARLAR—F 202652H27HRE

BT T a— )L A I MMEZRT 7R (R A REA)

BMERE/ NN/ ES [EXEH:202348A31H] MEEYRVINEBLLT BHEALIESUY,
1 ¥ICEFRZECHRDABEEDBEHITRELTT
2 BRRBEACHIBOESHICRELET
3 RAELTABAYDEITVWERA
4 2h BICIEREF TV, MBS EAHICEIEREETVET
(NEHMRENVEDOSEIZIE. pEETHLENEEHYET,)
XT7I—TFURARTERETVET . XELBH. HRBAZ Lo TREROLSITEANTERNEENBYET,

Info — o7 roaxiss

J7VFORR SEEELEAOHY, HislE)

26501 AR 265028k ®#iAXL REHR 254098108 2554118108 265018138 [/EEXR:
HL (%R 11,705 11,9511  +246M DEEEE 30M 30M 30M 370M
7 RE KRR 9.818M 10.0f8M +0.2f&M EAEfHER 11,089 11,552  11,929H -
WOV MEEKREE  37.1EA 37.3(8M +0.2{&M KEEMEL. EREARE(HEEELR) TT . HGETLREADEMTH

U, FRDERRREFETEHIVIRIAT LD TIEIHYF A, Fiz. DE
WEEANDEDIFZEICE, DEETHLEVIELHYFT .

PR F () I34FE [CsE]EEMBETEDORHR
11A 3nA 61 A8 14 3F ERTE K 255128 268F01A 26402R ERTE R
2.10% 1.42% 9.75% 13.38% - 23.62% HAE(MmEE 11,861H 11,705H 11,951H 11,951H
(—-) (8.87%) IEE4EE +48M -156M +246M  +1,951M
5t EEFISUILA +45H +44H +40H +1,128HM
EEMELEE -55H] -5H +111H +468H
HEEDHRE B +71M -152M +107M  +1,058M
NS - -30H - -370H
aote . ——EEMEORELBERAR (£ AR Z 0t -13M -13M -12M -333M
' — FLHE(TZE (L Eh)
12,500

12,000
11,500
11,000
10,500
10,000

9,500
& EREGEE)
9,000 : : : 0

234F08H 244028 244 08H 254028 25%08H

FEEDIEER [D7oFORRIFREXRDEBIELEMEITETRNFZERERTY ERBMNESIFR-FEHZFIOD7ROERIETEZSN, MEER
BHIVZORARLE I FAARBEDNYETTRRLTVEY  BEMB(DEESBRER) IEARFRNSEERE I HRIIMNIEEEBRELISAOF
flEEERLES . D7 rOEER]IZEARRERBA—R, J7UFOBERIT, BSIMHREEFRELTHELTWEY [REMBEBHONR] AR~—
ABFLUREROELEMBOLEHERNTY  £EMEBAIIZAKRETT . FEROELEMB I ELERRAETY . FREBEB T LICARBIIEERALTEY.
BEN—HLAWVMEENHYFT . TOMICIHERBMFEEHFT,

SLEHICHEITHRET. BiE FERAMERBREZRINTHY. RROREZFEVERFELGYFS - FROERARREFETEH IV LRILET 5LDTIIHY
FHA,

BEROIBEMECFHAICH->TOIBRFEF IZLT BFEA<TIZEL,




2/80 00

FPICTET

ARLAR—F 202652H27HRE

Portfolio - #—ro+u4n%x

7R DY BERNEBRL
A A 84RO F & A A- BES WAL
#HA SBAREL 111884/ &% 96.9%
EEMEY (EF) 4.5% a—)L-O0—2%, Z04th 3.1%
=EFIEY (¥ F)) 4.5% &t 100.0%
BET1L—ay 744
E BIfE R L BB B
E3E ALt BE4A R
1 XE 54.3% 1 XF)L 60.3%
2 IJS5VUR 7.3% 2 1—nO 24.8%
3 A44)7 7.0% 3 HARUK 5.7%
4 EE 6.3% 4 HFHFRIL 5.2%
5 HhFH 5.2% 5 ZRIL 0.9%
ZTODE 16.7% FOMDEE --
J—)L-A— % F0iM 3.1% J—)L-A—r% F0iM 3.1%
At 100.0% = 100.0%
ETERER L EABMARIER L
XxiE4 WAL AT ALt
1 &N 81.9% 1 AAARR 0.5%
2 JkiE 6.8% 2 AA% 4.5%
3 &g 3.7% 3 A 40.8%
4 HR 3.4% 4 BBB#& 48.0%
5 B 1.0% 5 BB# 3.1%
ZFDthDEE 0.0% 6 BEUT -
J—)L-A— % F0i 3.1% J—/L-A—2% F0ih 3.1%
=X 100.0% = 100.0%

FHEADIER [EEFEYIRETAICHTSFROLEERELFY MARFOMETYHTRLTVEY,, [REFEYIEFEEEBFTTRALESEEDH
EYZEELFEY . HRIMEERESMT S SR TOSIGE L, RRIELTEADEEARBEEERLAGLTHELTOEY  AARSFOMETYTRLTVEY,
BETaL—av MEHMEE OB OMERTIEET. SO LISH T AERMEOEBEEZRLET.

S TFURDEIERERMETHAEYT- I O—NIL- AV HLES - I F—T7URDKRTY,

SEMRILLIEEERALTRRLTVSZO. ThEAVWTHET HLRENELDEEINHYET,

SHABEDERBMEL, L—TA—X L—TAV T R, S&PTA—N)LL—T42T T4 F - L—T42 T ADSHRLEMEMATT , FH% L. SHASED
ERBMAEMETHLI-LOT, Y77 FOERBMATIEOYEE A,

@ %7&(EBloombergDIndustry GroupZEITEYT - v /\UBK S THERL., 24 RRLTVWET,

BEROIBEMECFHAICH->TOIBRFEF IZLT BFEA<TIZEL,




3/80 00O

FPICTET

ARLKE—r 202652H27HIRE

Portfolio - #—ro+u4n%x

A EGI108848 A BEARE 1118547
=4 EFEA AT {EiER R
sARE S8 AR,
XE ESPal AA- 2053/1/15 2.0%

1 Fa—4H-TF—-AH0O5 =z N N — =
TATY T I ARIAT KEOHEBCREOREE, RAH DR —ERERS,

XE ESW)) BBB+  2033/2/15 2.0%
2 TUEL-TFO— HE RAE. BHERKTRADBBEELHET B BARIRLE—BEEY—ERELXE

Hh TR,

XE BN A 2037/5/15 1.8%

\—2=7-T 1) \J—
3 NTEET LI T &N REN—UZ TP, J—RHOSAF M CRBEREEERS,

KE KE A 2033/12/1 1.7%
4 THA)NYoF—F—FrEFL REDLTFKERM, RUVLAZF MO 1—Sr—S—MNEEUDNTREMB LU ES
FAFIZETKES—ERERBT S,
KE BN A 2030/4/1 1.6%
5 IXRH—-ILU)YY RKEDOIHFa—tyYMARRAIGETERBEELTITOIENSH RSHITKEDILE

HMTEAY—EXAPRBARORFEZFRHFTHTN—Y—R-IFD—,

e T H BBB+  2032/8/9 1.6%

T T—ILR ) Za—F T )L /3— . . .
6 7_)_;\7 AE=AmT I AE BATRIALF—ORRFLY )13V OBRMEITIVR T —LEEEL. RER
[SKAPEN, KEAGEICEEY HAEICHRET IRIERIT D,

H[E Eh A- 2031/6/5 1.5%

7 SSE HEALTSUREYI—LZ, RAVRSURGE TRELEAOBRBETS, E LA N RES
EDBFEMBEIRLE— LRI —I~DBREETK,

KE Eh A 2030/6/1 1.5%

Sy 1| L=F7 TN . =
8 YUY AIHN=F T/ REHUTHL=T N ORSERDELCRBEES L UREEEETS.

A5 Bh A 2032/6/1 1.4%
9 NAFR-TY h+EOF A MTEREEEERNT SABE LR BNAREICELTENENE
FEATHAY— L TIRDE(RLEELEDH TS,
XE BA BBB-  2031/1/15 1.4%
10 AES KEOHER. BN, POTLETRESEORESZXEZMOABERE., KBRLORNLE

D)= IR —DEAZBIBHIZED S,

S I7URDEERERMETHAEYT I O— NI AV HLEHEIY—T7URDIRRTT, S %EFE(IBloombergMIndustry GroupZZ(TEY T+ Dv/ Uik &4t
TERL. 5 -RRLTVWET, SHARMBOERABMIE. L—T1—X - L—TaV TR S&PTO—N)LL—TA2T TavF - L—TAV T RADI3bREFE
fT9, SEERAFHRIMEEFEMIEINTISGEEE. RAELTEADEEMERZEEZERBEALLTRRLTVEYT , R TRUMEA EE#EFEIL. 5
EDREDEFZOREDHREZFFZBENELZIDTIEEL ZDMEHRAERET IO TEHYELT A,

BEROIBEMECFHAICH->TOIBRFEF IZLT BFEA<TIZEL,




4/80 0 O

FPICTET

ARLAR—F 202652H27HRE

Comment - ¢ goarvr

e r

FTEEOEEHS L. XEOERBERIENABLARLLGS-CEEZ T TREOEBMA T IFERARE--2&0., KO
EEBMEBD TEICEVREEELLTOEENTFIELEEZERELT. LALVYERFIEYIFET) EFEGYEL
T=o BAIZIE., KEDEEEYMIEE(CP) AAILDEEZRLE=IEN., RETEH BT EORMEEZE SCEMNFTITE
AIMNEESFCEGEEN ER (FIEIYIFET) EREGYFELE, TAICIE, FSUTRKRFENAERESHEIFTTERESNT
BRI DHIEELLT, 2R ERRICENMEREREBL LG EEZERIC—REEFFEYIFET)L, AZELTLEE
EOEETSIFIMARLIY LR (FREYIFIET)LELE,

B S., HREEFLHRMABEOFEYERE (RTLYR) FETARIYILERLELEA, TEEOEBEHSN L (FIEYIE
BR L&, HRAETSIELETE FIEYIFIET)LEL.

COESILBET., BI7 R TRELTWARXEDENLELEDESMEN LR (FIEYITIET) LIE-2E0., FIEWRANTS
RIZHELFEL =, T KFLPI—OAAICRLTER LS ELEEMBIZH L TTSRIZFELELE=,

LO7URTIE GBTARDR—r 7+ ABREFRMEEL. ERANENETMSNIEEDLLEOFWVR— I+ A TER%E
TWEL = FREATEENCKED L ERESMUETIEAEFHIFLEL -, RETHICHWLTIE. CNETERHAICHBLTE
FERECOHRENEIMESEZFTHTALETHREEZTL., BEEFCOHBAEIMMIZENMEE~ADABZZZTLVEL
T=o ERBICIE, KEPEE, FAYDEHTED, I5VAD ETFKERECELETABZZERLEL:,

SHROKRA KFEOTIZREDOEHFICLY, ABRNEERSNDBEEAHYFT,

SROBEBIBIOVTIL, BTAFTTERE. BENLGENFTEQEMGENBBEZTHLHAFINLIBEAEREHDEL
FoR—b I AZHBRTEAHTT . EROEMHTIGICEVTHRZEYRVGEDTFERGERANZVATE, HFERDOYR
JEIBEBNEEDCLET, RTLYRHILK (HIZTERER) TAAHEMENHYET . — AT, FRIAMICEIEILDER DA
(ATHEE) DERICHSIT—FE I —DIBBRLGEICLSBAFTEE. ERARXMENI -V IRLF—~ADVIMIEIZK
SRMBIREMLARGEN DB LI I —DEROEFERRICOUGADEHFSN, AEIF—ICHTIRERICEIREFTEEXA
TKEDEFEZFES , BT KEGE THRETHIEMERICHH_ ML, BAAUISHEREDEHFICEBL. EA
NG EDFHEZIEEITIToIIA T, BAMGIRERSDERZRVYEYS,

SIAVEDRAEIL, TIHBECERNEAOFEDOEBEERA T SLDTH, TOHRELZAMELIZLDTLHYEE A,

BEROIBEMECFHAICH->TOIBRFEF IZLT BFEA<TIZEL,



5/80 00O

FPICTET

REVRY

[(REMEOEIHER]

7RI REMICEAFITRELFY OT, I7 0 FOEEMEBL. REMITHAN TLARE#HFOMISESF (S EEE
HICEBBEBHIRILHYET ) ITKYEEIL. TETIEENHYET,

OL=AHS T, REFDERDBEERFHARIMSNATNESLDTIFALS, EEMEBED TEICEY, BERERY ., RETEFZEE
VAL CEABYES . I7VFDERICISEBEI A TREEOERICRELEY . £-. REERIHETELELY
9,

OU7 L REMICEHFITKRELEFI DT, IJ7FDOEEMEE, REMICHANTOSESHOM
BEBDHEERITET,
EsInEYRY OEFEEIRI LT, ﬁﬂi‘iﬂl:;wﬁ#d)ﬁ%h“?ﬁ?ﬂ?é'JZ{]’E—L\L\iTO — RN EFIAMET
(SFITE R L,f:i%é(:(i: BEHOMEIE LRI IERAHYTIN. EFNELFLEEHRICE BHFOMEET
p | ERYBERLBHYFETS.

=@\
BRUAD) giemyzstlt. BEOEFHEOHBERREDELI-LYF B CEESEHOMLHEDON
TR IS M CE B RS (EHETE) . £ BRI LT B h B A I EED
BN TETBVRIENNET,
TS ~.---u:- (= H 15 38 - - X b IREH SEL .
pmyay | 77N RENCHERAECRAT 510, HALOABERIRIKBYES

OMERHEFEEMEBED TEER. AXBHEIFEEMED LFERELTYFETS,

MEEMBEOLEHERIILEICRESNZLEDTIEHYEEA,

[ZDDBER]

077 RDHEEIZEALTIE. £ERMBERIWEIESE 37 &M 6 DIME (LWHPBI—) 5 -F27)DERIEHYEE AW

07 RIE. KEDBRHMNRELENH CHRNESEF U TTILENELEBEOELPWMEIHIBICELTHIGRE
NERELGEFIC. —HHNICHAZEOREMEMNMETL. TEEREHISHFTEHME TIWMEITELL RS W52
MNELNTLEIIRINHYET, ChizkY, HEMIBEICTAFTADEELZRIFTTEEMEAC. 2D HAHFDZFTA
it AR MEREDTIWLNEBERET HAREENDHYET .

I7FDRE <FHLUIREERHAE (KT BRRE) TTHEIZSLY

O ICAFEZETHANABEEDEFICTIRELET
O AR GEPHISDEHFICIRELET
OFAIELTABAYDETTLERA
025 AIC1BIREZITL, MBEHEAHICHIETHEETVET
OEF1A3ASATAIA I ADK 10 B (RERDIBEIFEEEH) ICREZTV. RAELTUTOAHICEIETHERETVET,

—HENRBEOHEHL. BEZREOEBRDEEOFF - RAFRBELTE R GHEREEAFTT)FOLHEELFET.
—IRFEHE LT, BEMBOKESIUTRBAFEZHELTERIRUNRELF T, 272L. PEFARENVEDSHEICE, fBRETHLENIELH
YEY,
—BRECERIOVTE. HICHIBRER TS EREHOHWICEIE, nAEH LR —DEREZTVET,
KEEDPEEDIIVE LIV ZTOLEITOVTTRE., RIAETHLDOTIEHYFEE A,

KEEHA, TRBAECIOTILEDIITERNTERNEENHYFET .

EROILEMECHAICH->TOEEFEF I ZMT BHALTE, 2 n{5f 030326 4




FPICTET

DR ECEI<RY T S B EEIEH]

BREEXTHRENILDNEA A=

SEEEF.EITEOMNBLEFELGY, REEFOHM
BEENMIIDOAET DT, fEREEAIIOIDE,

TOEFERLS . BEMBETHAVET,

REEIOMEE

HBCE

SEEF. HEHAMPICEELLREEEZERROBIFNELSSVTHERZECTEDEEA T
OIEGEENHYES . ZDHE. SHMREBOEEMBFIFHREBELLRTTETHILITBYET,
Flo. HBREDKED, BT LLHEHMICEFTE5770FORBERETTLOTEIHYFEE A,

FAESREPICRELERBEEA TXILDNSEE

AR E BN R EMEBEA LR LIS

BIARE B oA EMEBEA TELIES

10,550M
| A
10,500M (@+@)50M | | 4Ee 10,500M
100M
* 50/ 10,450M 10.400M
* 500 * 500 eSS .
@ * 450/ @*@) oo || AES
(@+@) * 80 10,300M
* 420
(B+@)
BIEIREE LEIRERH LEREH BIEIREH LEIRER LEREH
S ECAT HER S ECAT HEER
* NECRTREE * 50M % * DECRIREE * DEXTREE * 80M % * BT REE
500 HRERL 450M 500 AL 420M

(DHEARET, ORBERRORLYZNESSVORBEZERROFMBELECTRERUTLVIIOFBRERBE LSS LV
GDIRBREETT , NEEE. HEAEICEIE, NEAREAOTIDNET,
KERBFIAA—TTHY, ERDHREHEOEEMBETRI DD TEHYFLEANDTIBELZEL,

REEDI7UFOBAMEICE ST, DEEED—EEE LML, REMICIETADO—EILRLITHES
IREENHYET . T7VFBARDERRRICEY, DEEBIYEEMBEDELNYIN/NSH S

LREERTY,
SEEO—BHTEO—HIELIALTSBE SESOSMHTED—HMEL
[SHST 558
, BENES
S e o | erare anEe)
e . ELiansh, T0s BAAD
AT CL AR BT P BRI TAAED L N SRS LI
A2 =Y. £, ARLRED ;
(SR e @i{—fjﬁ AR HA 35 (HHERITA) £l
B E T @R

TBENEEE: ANTAGREEDI7UFOEBAME)ZE LRSI NODHTEETT

TARILRE:
(BRI DB E)

(DEBAREICHTHEBRICOVTIE. FH- FHEMFIOTHE 12 RIS,

BROILEMECHAICH>TOEEFEF IZMT BHATE,

BRI TAETELBANDNEETT , DPERDFEZEDOERNATKRE. TRILEEEFIHERE)D
BIETBROLET,

4 O{&RR 030326_4




7/80 00O

FPICTET

FH-FHHE
[ HAHAE]
BAEE | BRaismns | AEiE 1 0&mns 1 0-1 ) OBEREOREELET .
BAME | BAFAENAOREEAOREMALLET, (J7oFOREMER 1 HOS) TRRLCOET,)
BeliE | BeTARHEOSEEAOEEMELLET.
Befte | RELLCRSTARMANSEELCSEEABALRRILLET.
BABRO | 5 Ok o1 —a—sOREORERICBNTE. BA BEOBHRARETEERA,
HALTA B
BetR | ERMEOASEEEMACASD. AOREGHRERTIBANBIES
[ERME | 20234 8 A 31 B(SMREE) HoRARELET
BEEE | SREOOBA 10ENETES- LT BA S AERART (BLER Lhs8aNBYET .
AEE  |#E1A.3A58.78.9A. 11805 10 BAEAOBALREERDILLET,
2ABIC 1 BORERZ, RSB ASICEDIETHEEITVET,
R 3E 5 EC KI7URIZIFR BN EREEZIA— O —R | B R EEATE IR EFHH CTERESNAIBFHTVNEIEREI—R INHYFET, =L, BFEEHIZE-T
X, EBLMN—ADHDEEFENELEDIZENHYET,
(D7 FDERR]
AENEEN BT SRR
A s | 2% 05 2.0 OEMEE FRELT, BRSAAREIE DS EEMAMRRLCREALLET .
(B¥ELLIE. BRFEEAICTITHESRLESLY,)
ERHEBRE | BUECA.

REEMNMEEMECHEMNICAIEYTLIER

BH. FRMEDHMEEREEICF 1.2518% (Bitk 1.138%) DEERLTRHEHELET,
ERETEEREREHM) XBEF LO7UFORAEMBICRBSH, B ERREL(XERR T OLEERMERNOIILONET,

BReEgR |[EREEEAERSH ORES (Biil)]
(IEFEEREN) Lits# Tt 2
FHR0.57% F 3 0.55% F50.018%
4H. ERSHOEREEEAGEEHRMICIE. I —I7 0 FOERERICET 2EBOERITRIREBHSHAOBMAEENTOET,
ZOMDER- &BH E'I'J:?hé%ﬁ%ﬁﬁ%ﬁ't1§§f$?§l2§:‘9"éﬁﬁﬁﬁﬁ (EE?FZE@%@EE%%E@E% 0.055% (%i$k 0.05%) FH &% LRELT-EB) H5 TN
e %ﬁ]\ﬁﬁﬁﬁfh#o)ﬁﬁ0)B?%l:%i‘é’%aﬁEix‘?ﬁiﬁﬁ%ﬁ&:()%@(:Bl‘fé:%ﬁ%?)ﬁ':"é%liﬁ’?'éﬁﬁi%(Chéwﬁﬁﬁ%liﬁﬁﬁﬁiﬁ%l:&
YEEY 57, FRIHE, LREEFERI N TEERAL) I, ZDODEERMELIOTILDNET,
KUBRBEAORFEICOVTR. REBDERDS T7VFERBSNIHMZIELTELGYET DT, RRT HENTEE A,
[Bik]

O EIRICEBDOEFHISERASNES
OLTORIE. EAREEDRRBNBEOHBETHY . RBAEFICKVELDSEENHYFET,

RFHA 1BEH Be
SRS st BLM IS &L TEER
) BEUHAH LT BAEE(XL T 20.315%
e (FR9) B =z HEFTSELTER
BRUEER BEUH AT e () B LOMEER O E 24 GEER) IT® LT 20.315%

KAOBEBERBBIEZH NISA(=—H) 1ZCFADESE
DEREIFRBBIEINSANT, VEESHAFICEHT HFERRFETHY, —EDOBEELRELT. BF. —EHOEETHICBALLASHAREERLENLELHER L
BELVEEMSHNEMRTERRELYES,

CHRAIZENHDIE.

&L,
KERIT, BEMRET

IRFERMTERROEEFRRL. RELOBRER-LEBEREBATIRE, —EOFHISRATIANFREGYFET . FLAL RERHICEHNEHE

BREDHDTY DT, ENRESNHEFICE REEFHSEFSNIEENHYES,

KEANDGE X EREFEGYET,

KBEDIRRVODFHEMIOVTIE, BIBEMRFICS

BEROILEMECFAICH->TOEEBEF 20T BHEATE,

BENDLEBENOLET

4 O{&RR 030326_4




FPICTET

Fitstt. TOMOEFREADHME

8/80 0 O

Fitsw EVT - Do\ (O7URDOERDERETIE) [(R—LR—=-EHS - (REMEB)] EEE
TRERINEIEE BRMEER(E®EI0E https://www.pictet.co jp h %
MABS: —BAEEAREERADRS. —BUFEZABRREBERERS. BAESEERHR [=]=

Zitst ZHEREABTHRASH O7UROMEDRES LUV EEETIH)
EEIZIEEH BASHBERNR TR

BREBESE EIVT7-TEYMIROAUMIR-IA EVT - 7RIMIRDAVNYSTYR(IF—T7U R DESZEDERERETE)

et TRORFEH—EETEZEN (BEOETEKL., RFE. —HBENOERTOFERZAELVICNEREE. BEESH LU —HHBEHNREDNE

HWETIH)

Rt —%

REERAHAS (XMFERRE)FOTHER-HSPA%

MAGE
_ _ —BHEEA | —WHEEA | —RHAEA
b Eﬁ;ﬁ?* BAGE | SRANM  BoELRES
= ERLhs | MAIEHe | MEILHs
WS SBEI% GI1) SHELNEIEE BRMBREEBMUE o 0 0
AR LA SHERTREIEE FENBRE SR BN o
FATTEARASH SRERREIEE BEUBRESEHIS o
IREEA KR A SHERNEIEE TEUERE@EES o o
BN LA SHERNEEE BRUBREGEES o o
< AR SRERNEI LS BRUBRESEEI65S o o o o
ERIEHADI SHELNEIEE MRMERE(@EHI05E o 0 0 0o
RS AT R _ -
(EHEMBADEILE vryoRiEsgtan) | Soeunl  BRMBRREDRES ©
Wi SBIF AR - o
(ERSMEANGILE #Rarspary | Soomnd  HRMBRREDRIS ©
sttt SBIF AR _ e
(EHEMEIMGILE vryoRisktay) THoRnB  HRMBREE®RE0S ©
RSB BT ERenEE | NEUEREESES o
Bt mEERT BRARMEE  GEMBERE(ESEI0S o o
Bt EEET _ : N
F R k-3 = )5 =
EROBBRANGILEE Rmilsktay) | ooemnd  EEMBERRESE0S o ©
N T EReREE  EEUBYIREELES o o
Bttt @R BReREE  TEMBEREELES o o
B2 A AT EReREE  NEUBREESESS o o
P T P BRAREE  GEMBRE(ESENS o o

GED #ARHSBEEF . LROMIC—BRHEFZANBASTORS - BAERAMIGIHRICEMALTEYET .

LHERECHAICH-OTHIEEEF

O LUEMIEYT - SrN\UBRARHAERLIRFERENTHY . ERMBERIELAICEIHRATERTIHYEL A MBOHFAHITH=>
TR BRERHIVESELT IRHFOREEENRAET (XMMTEREE) FONREL YT CHIED L. THHTITHIZEWL, OREEFEL.
EFEOHLIAMASFF NEREEICRETHERE. ABEHIRAVIHYED) [TREVELETOT, BEMBEIEHLET ., Lizh' >
T REBODEFROBRETANMRIESN TOSHDOTIEL BEMBOTEICKY, BEERY . RETKEIVRALIENHYFET ., @EA
[CRPEBEE TRATREEOERICRELTT . OLEHITHEHSNBEOREIL, FROERARRFERTERHOVIRIET SO T
HUFEA, OLERIEETELLEEZIONDFERICE DTERSIATOETHN, TOEHNE. T2E. FAEN~DESHERIETHLD
TRHYFEA, @LHEMPITREN-ERF L, EFHBREDLOTHY ., FAIDERLGLICEEREINDIIEAHYFET . OREFFITTESE
ETRIKTABIVFEYDOREEEHYEE A, OREERL. AECRKRZNEELGY . AR REEE - RIRZHERERBOREOH
KTRBHYFELA, OFFEMBEATIBAVELEV-REGRI. REEREEEOHREFAYFEA, @LEHITHBHEINTLLLA
BHIERD. EH. 25 BB RE. REXTOMICERIMEEEAIHLDOTEHYFELEA,

4 O{&RR 030326_4




	Field_0: 1/8ページ
	Field_1: 2/8ページ
	Field_2: 3/8ページ
	Field_3: 4/8ページ
	Field_4: 5/8ページ
	Field_5: 6/8ページ
	Field_6: 7/8ページ
	Field_7: 8/8ページ


