/7000

FPICTET

ARLAR—+ 202543A31HRE

BT T a— )L e AU MMEFET 7R (1ERER)

BINERIE/ NN/ ES [EXEH:202348A31H] MEEYRVINEBELBT BHEALIESLY,
1 ¥ICEFRZECHRD AR EEDEHITRELTT
2 BRRIEACHIBOESEICIRELET
3 RAIELTABAYDEITVERA
4 F1EREZITVET
XT7I—TFURARTERETVET . XELBH. HRBASICL-oTRERDLSITERANTERNEENBYET,

Info — o7 roaxiss

J7VFORR SEEERBEOFOSHEY. FHEIED

25%02A K 25%03A XK #AiAXKL REHR 232115108 244118118 254118108 BEERE
HL (%A 10,909 10,895 -14H DEEEE 0M 0M - 0M
TrURHE EREE 32.8{8M 33.7{8M +0.8{8M (ML 10,093  11,151M - —
WP NTEEKREE  43.0fEF 43.9(8M +0.8(8M XERMEL, ZEREHKIE(DESELR) T, H<ETLBENEMETH

Y. FRDERBREEFZTEDHDVIRIETHLDTIEIHYFL A T, HEE
WEEANDEDIFZEICE, DEETHLEVIELHYFT .

IJ7URDBEER () I34FE [CeEIEEMBELTEORR
158 358 658  1& 3 BEX 254018 254028 258038  BEX
-0.13% -3.63% 1.41% 1.32% - 8.95% HAE(HEE 11,054 H 10,909H 10,895H 10,895H
(-) (5.56%) LB 2510 -145M 14 +895M
56 EHFEINA +42H +37H +41H +685M
E5MELEE +1H +147H -167H +140M
sk DR AB 281@  318M  +124@  +275M
M LA RS ERE R (EH) & AR - - - o
12,000 5 48 (2 8 70 Zhith 13 11H 12H 205H
11,500 60
11,000 50
10,500 40
10,000 4 30
9500 [ 1 20
9000 [ 1 10
8 R )
8,500 L L L 0
234084 244028 244084 254028

FHEADIER [D7FOBRIEREROHBIEEMEBLETHRMFZRRTY . FEARME G FR- FHEHFIOT7RFOERIEI RSN, MEER
BERELVZORTARLI FAARGEIYIBR TTRRLTVET  £EMLE (HEREBIRER) SBARFHNEELEE LI HREIMIREEBIRELEE DF
fizEERLET . D7 FOEEXRIEAZRKRERBA—R, J7VFOBEERL, BSIMTAEEEFRELTGHELTWET  [(BREMBEBHDRR] AR~N—
ABFURERDEEMBOLHERTY , £EMEBEIFZARETT  REKOEEMBEIELERRETYT . FREMEMBCEICARBEIEERALTSY.
BN —HLEWMGEENHYFT . TOMICIHERBHEFEEHFT,

SLERICHEITAREL. RiE ERAMERBREZRINTHY., REOREZFRVERFEGYFT T FROBARRFETRHHIVIEIRIET 5D TIEHY
FtA,

BEROIBEMECFHAICH->TOIBFEF 12D T BFEA<IZEL,




2/7000

FPICTET

ARLAR—+ 202543A31HRE

Portfolio - #—ro+u4n%x

7R DY BERNEBRL
A A 84RO F & A A- BES WAL
#HA SBAREL 108844 &% 92.9%
EiEFEY (EF) 4.5% dI—JL-A—2% ., Z0O4ith 7.1%
=EFIEY (¥ F)) 4.8% &t 100.0%
BET1L—ay 7.64
E BIfE R L BB B
E3E ALt BE4A R
1 XE 53.5% 1 XF)L 58.9%
2 BE 7.9% 2 1—nO 23.7%
3 I5UR 6.6% 3 HARUK 5.1%
4 KAy 5.3% 4 HFEFRIL 4.6%
5 A44%)7 4.8% 5 ZRIL 0.7%
ZTODE 14.8% FOMDEE --
J—)L-A— % F0iM 71% J—)L-A—r% F0iM 7.1%
At 100.0% = 100.0%
ETERER L EABMARIER L
XxiE4 WAL AT ALt
1 &N 77.5% 1 AAARR --
2 JkiE 8.3% 2 AAI% 3.6%
3 &g 2.2% 3 A 37.9%
4  RIEHEW 1.9% 4 BBB#% 48.9%
5 HZR 1.2% 5 BB# 2.5%
ZFDthDEE 1.8% 6 BEUT -
J—)L-A— % F0i 71% J—/L-A—2% F0ih 7.1%
=X 100.0% = 100.0%

FHEADIER [EEFEYIRETAICHTSFROLEERELFY MARFOMETYHTRLTVEY,, [REFEYIEFEEEBFTTRALESEEDH
EYZEELFEY . HRIMEERESMT S SR TOSIGE L, RRIELTEADEEARBEEERLAGLTHELTOEY  AARSFOMETYTRLTVEY,
BETaL—av MEHMEE OB OMERTIEET. SO LISH T AERMEOEBEEZRLET.

S TFURDEIERERMETHAEYT- I O—NIL- AV HLES - I F—T7URDKRTY,

SEMRILLIEEERALTRRLTVSZO. ThEAVWTHET HLRENELDEEINHYET,

SHABEDERBMEL, L—TA—X L—TAV T R, S&PTA—N)LL—T42T T4 F - L—T42 T ADSHRLEMEMATT , FH% L. SHASED
ERBMAEMETHLI-LOT, Y77 FOERBMATIEOYEE A,

@ %7&(EBloombergDIndustry GroupZEITEYT - v /\UBK S THERL., 24 RRLTVWET,

BEROIBEMECFHAICH->TOIBRFEF IZLT BFEA<TIZEL,




/7000

FPICTET

AXRLHB—r 20254%3H31BI#E

Portfolio - #—ro+u4n%x

HA L1 10884A HHASEHAE 1088847
=% £7% Bt EEe AL
s SEARRRE
KE BA A 2030/4/1 1.9%
1 IRRE—ILOMIYY REOTHFa— by Y MERR 48 TERESEE BN  ARH EREOLE
HCENY—E R ORAHZDBRAEE FHITHT/ YR T+ T,
EE K A- 2046/1/22 1.7%
A A TR e AT T e
2 pTATHATTOTARIAT o o R B E RO TERE KRR, b KEREEE  #HT
éo
KE BB BBB  2031/1/30 1.6%
3 HALL ETAEBER I, AR, RN BRCRSETOBRL KISERENS L Tk

BEROBSESLUY—ERZHRE, 8iE. R’TT 5,

e T 5 BBB+  2032/8/9 1.5%

T T—ILR ) Za—F T )L /3— . . .
4 7_)_;\7 AEI=amT I AE BATRIALF—ORRFLY)21—2aVOBRMEITIVRTIr—LEEEL. RER
[SKAPEN, KEAGEICEEY LAEICHRET IRIERIT D,

TR Eh BBB+  2044/3/6 1.4%

5 IVU— ISVADMAERBERRM B AN KB KNBEDBERBEIRLT—HE®
BEV)1—a BEREEMMERDELTHRAZHTREALTL,

KE Bh BB+ 2028/10/15 1.4%

EXFS-ARL—130 R N
6 bo-A A=Ay F RN ITAMEBCREDENLH T, FEUEALTRE. REETS.

KE BN A 2037/5/15 1.4%

\—S—7.T e Ny
T NTYETTLIR 9T &NT KEN—T=F M. J—ANASAF M CRELERBETS.

KE BN BBB+  2033/9/15 1.4%
8 YH¥U RENFEENRUHERE. BARBOMIS. TRLX—BEEOI—7T05 B B

i —E RO, BMIGBIEELFAH 5,

LB F EA BBB+  2041/7/12 1.4%
9 IRIL-TFAFVR-TA)A HRABABDY—VIRLE—RETHEIA(TEN X HDOF LU T, KELNF S THE

ARREIRILF—DREBVCRELGEZFLOHELEABEEIRET S,

KE Bh BBB  2029/5/1 1.4%

RA—RA NI FO—
10 EoS—ihfsb-T52 KEDTFHRMAEE CERBLEAH R OB ORELEETS,

S I7URDEERERMETHAEYT I O— NI AV HLEHEIY—T7URDIRRTT, S %EFE(IBloombergMIndustry GroupZZ(TEY T+ Dv/ Uik &4t
TERL. 5 -RRLTVWET, SHARMBOERABMIE. L—T1—X - L—TaV TR S&PTO—N)LL—TA2T TavF - L—TAV T RADI3bREFE
fT9, SEERAFHRIMEEFEMIEINTISGEEE. RAELTEADEEMERZEEZERBEALLTRRLTVEYT , R TRUMEA EE#EFEIL. 5
EDREDEFZOREDHREZFFZBENELZIDTIEEL ZDMEHRAERET IO TEHYELT A,

BEROIBEMECFHAICH->TOIBRFEF IZLT BFEA<TIZEL,




4/700 0

FPICTET

ARLAR—+ 202543A31HRE

Comment - ¢ goarvr

e r

FEEOEBTSIE. BERMICEBHMBEHBLCELRM YA M BLRBRICER T 2AHEITHHLIIEE 2T, £
[CTHEFIEYVIEER)LELIZ, TORIF. XSV TBIEOBBRBELGEDZENSKEDOERRELICHT BN RE
YU, KEO¥KXTBHATELLIELEEERELTLERFIRVIFET)LELEz, ARIZH, KNS TRIEN4A (CHERERE
%E’J?%ﬁt@ﬁﬁ’é%%l:i% (FIEIYIFET)LizCeh b, FEFEORETIGIEAZEE ERTARKIY/MEIC LT (FIEYIX
1&?) L/ L/T:o

EHEAfE G, HRAEBLHRABELOFEYEE (RTLYR) FHRK(HETIEOTEER) LELz, TEEOEEE LR (FIE
YIZIET)LELEA, FIEVEE(RTLYR) N ERLE-EZEN EE--2EM L, HRMETHETZEFIRVIZEF)LEL
1=

COFSBRET. FAVEERMODEBRISTIEFIRYN LFLIZIEITHEWN RMYPTSURADBHRELGEREES O
BOATEGFIRYVIZER) LI-CEAETI7UROEEMEBICIAFRICERALELz, — AT, A—AREOBEENHIZHLTLE
BL=CEIFTSRIZEFESLELE,

LZO7URTIE, BTAECERZFICHEH B FETORFHRNIRL BET2L—avORWMESH O RNV BV EEHESND
BHEOLEEOTVR—F I+ A TEREITVELE BHETETIE. 12T DENREDLEZEEFTHLI—A. ARI2D
BALEOHEMMIRMFITOBWVESRLGEEZFRICHMANEL . F-. MEYDOEILEICEBL. T2V 2—MITOE
NEEOEMAHFINSIKEOBEAEIRIILT—BEARELGE . BETaAL—2ar BNV RBNERAOEBESOFHRA
ANEEBLEL -,

SHROKRA KFEOTIZREDOEHFICLY, ABRNEERSNDBEEAHYFT,

SEROBREHIEOAHICONTIE, CRNETEEEHYFEA R—FIH)FEEDEBET 2L—2a0 DKEZDNTIE, K
RIS HEHRAAEBEREERLTHEMICRGERTEHEHTY,

RKEDFSUTBHEOHALEITELTEMTISO RS FEHMICKELLAEEAHYETH ., FEERFFERRLGAS
PRAMVICTSABRREZMFTHEFEINDIC NS HBICES>TERFLRYF—U N HFTELIRERETHHEEZ T
FY . T THEEEOBFYNBESINITBRRBICEVTE, EBRANOEVEEOEREBNEAMICETELTNDES
ZAONBDRBEEADFTENBFILDEZEZETT . BRMNICEWLTIE. FAYDHB N DRIEDPAVTFHRED-HIM BRI HE
AL BFEHREXIETHAHICEBLICLIZEL PRAMICABEDENCELGECIFEELRIFIERELTEALTL
?_'9“0 ZRIIBRET. BEZEEGENEERFRBECERANTMICEASHLEEZREL DD HEICHADENETIAHT

SIAVEDRAEIL, TIHBECERNEAOFEDOEBEERA T SLDTH, TOHRELZAMELIZLDTLHYEE A,
BEROIBEMECFHAICH->TOIBRFEF IZLT BFEA<TIZEL,




5/7000

FPICTET

REVRY

[(REMEOEIHER]

U7 R REMICEAFITRELFYI OT, 70 FOEEMEBL. REMITHAN TLAREADOMISESF (S EEE
HICEBBEBHIRILHYET ) ITKYEEIL. TETIEENHYET,

OL=AHS T, REFDERDBEERFHARIMSNATNESLDTIFALS, EEMEBED TEICEY, BERERY ., RETEFZEE
VAL CEABYES . I7VFDERICISEBEI A TREEOERICRELEY . £-. REERIHETELELY
9,

OU7 L REMICEHFITKRELEFI DT, IJ7FDOEEMEE, REMICHANTOSESHOM
BEBDHEERITET,
EsInEYRY OEFEEIRI LT, ﬁﬂi‘iﬂl:;wﬁ#d)ﬁ%h“?ﬁ?ﬂ?é'JZ{]’E—L\L\iTO — RN EFIAMET
(SFITE R L,f:i%é(:(i: BEHOMEIE LRI IERAHYTIN. EFNELFLEEHRICE BHFOMEET
p | ERYBERLBHYFETS.

=@\
BRUAD) giemyzstlt. BEOEFHEOHBERREDELI-LYF B CEESEHOMLHEDON
TR IS M CE B RS (EHETE) . £ BRI LT B h B A I EED
BN TETBVRIENNET,
TS ~.---u:- (= H 15 38 - - X b IREH SEL .
pmyay | 77N RENCHERAECRAT 510, HALOABERIRIKBYES

OMERHEFEEMEBED TEER. AXBHEIFEEMED LFERELTYFETS,

MEEMBEOLEHERIILEICRESNZLEDTIEHYEEA,

[ZDDBER]

077 RDHEEIZEALTIE. £ERMBERIWEIESE 37 &M 6 DIME (LWHPBI—) 5 -F27)DERIEHYEE AW

07 RIE. KEDBRHMNRELENH CHRNESEF U TTILENELEBEOELPWMEIHIBICELTHIGRE
NERELGEFIC. —HHNICHAZEOREMEMNMETL. TEEREHISHFTEHME TIWMEITELL RS W52
MNELNTLEIIRINHYET, ChizkY, HEMIBEICTAFTADEELZRIFTTEEMEAC. 2D HAHFDZFTA
it AR MEREDTIWLNEBERET HAREENDHYET .

I7FDRE <FHLUIREERHAE (KT BRRE) TTHEIZSLY

O ICHAZECHANABERDNEFITRELETT
Otk R TE LU DR IFICIRELFY
OFRALLTHBANYDETLERA
OF1EREETVET
&% 11 A 10 B FXHOBEFREER) [CRELTLV. RALLTUTOHSHRIEHRETVET,
—SEANFEOGHALS BRIEREOBRUA EAH-AF RAZINBLA RS FEREEHET. ) EOLBELET,
—IRHAEEEE. BEMEOKESEMELTERRUARELET, 2L BT RRETILOTEHYEE A,
—BREHOEMOVTE, BISHBERTT . ERAUOUMICESE, TABS LR —DEMEFTVET .
MFROHRED TV BEUZORBITONTRE, RIET IO TEHYFH A,

KEEHA. TRBAECLOTILEDIIGTERNTERNEELHYET .

BROILEMECHAICH>TOEEFEF IZMT BHATE, J0fE1 1706243




6/70 00

FPICTET

FH-FHHE
[ EHAH AE]
BAEE | BRaismns | AEiE 1 0&mns 1 0-1 ) OBEREOREELET .
BAME | BAFAENAOREEAOREMALLET, (J7oFOREMER 1 HOS) TRRLCOET,)
BeliE | BeTARHEOSEEAOEEMELLET.
Befte | RELLCRSTARMANSEELCSEEABALRRILLET.
BABRO | 5 Ok o1 —a—sOREORERICBNTE. BA BEOBHRARETEERA,
HALTA B
BetR | ERMEOASEEEMACASD. AOREGHRERTIBANBIES
[ERME | 20234 8 A 31 B(SMREE) HoRARELET
BEEE | SREOOBA 10ENETES- LT BA S AERART (BLER Lhs8aNBYET .
REE | BE 1A 0EGEAOBERREERLLET.
T 1 EORERIC. REA RS A=A RERNET.
R 3E 5 EC KI7URIZIFR BN EREEZIA— O —R | B R EEATE IR EFHH CTERESNAIBFHTVNEIEREI—R INHYFET, =L, BFEEHIZE-T
X, EBLMN—ADHDEEFENELEDIZENHYET,
(D7 FDERR]

REENVEEMICREILIER

AR FHH

2.2% (Fitk 2.0%) DFHHFEZ LREL T RESUANMMBICEDHSREZEAMEBICRCTHELLET,
(BELLIE, BRFERAICTITRERL:ES, )

ERMEBRE

HUYFEA,

REEMNMEEMECHEMNICAIEYTLIER

BH. FRMEDMEEREEICEF 1.2518% (Bitk 1.138%) DEERL TRHEELET .,
EREEERGERMEM FERF LO7UFOEEMBIC KBS, BHEHRORND6H7 AT B (X
ZRTHOREXR) BLUBHERRFLIERRTOLEERUEFIIDONET,

FRTENMERDSEEES

BREERA | [ gmemem(EEHM ORS (Bif)]
(REERED Eiast BSR4 B
FHFR0.57% F 5 0.55% F5 0.018%
HE. ZERARUMOEREBEERUSRERMICE. Y —DT7 FOERERICET HEBROZRICHLIVEBHSHADBMNEELTLET,
rotmonm. |BETLENAEERAESCERERIET HHAM (ERMEOHRERBDEE 0.055% (BiHk 0.05% 124% LRELLE) BSUIS
g |BARBIESORBOBRCRET SRERAFUNESLUNEIHTHARORESIET HRAS (CRoNRASEHEARREI
YEBT . BACHE, FRESERTCENTEEHAL) [F. ZODEERMEN X IDNET,
KEZERAOEFEICOVNTIE BEFOEFRN 77U R ERESNLHMEICELTELGYET DT, RNTHENTEEE A,
[Big]

OB IIRICEHDOBFHIERASNES
OLUTOXRIE. AAREEDRRBNHDRETHY . RRAEFICIVELRDIZADNHYES .

B EA EH e
SEREE g BEYFTSELTHER
7R BIUMAE: LEHELITRLT 20.315%
s (FR49) B gt EEMBELTER
BEUEER BRUH AT #B& (B BEIMEERHOZES GEER) IZXL T 20.315%

KOBBEERBREIEZH NISA(=—) 1ZCFADSE
DERAFFRBBIEINSALL, PELEHALCHTIERRFETHY. —EDFEZLRELT. BF, —RHROHETHICBALZAFKHAREERGENSELHE L
BELVEEMSNEMBTERRELLYES,

CRIBITEN DD,

<fzEly,

IRFERMTHERROEEFABRL. RELOBRERLEBEREBATIRE, —EOFHISRATIANFREBYFET LA RESHICEHNEHE

KERE, AEMETEREDHLOTY DT, FENRESNISEFITIE, REENERSNDIHENHYET,
KEANDSE X EREFEGYET,
KBREOIFLDOFMI DOV TIE, RBEMREFICCHERSNSILEEBHOLET,

J0f&1 1706243

BROILEMECHAICH>TOEEFEF IZMT BHATE,




77000

FPICTET

Fitstt. TOMOEFREADHME

EVT-Ovn\UBREH (O7URDERDERETYE) (R—LAR—D-ERJS A~ (BEME)] EREE

TRERINEIEE BRMEER(E®EI0E https://www.pictet.co jp h
MAGES  —RAREAREERGS. —BEEEZABRREBRE£RS. BRIESE£GS []=t
SHAM  CHRKERRTHEISH 7 ROREORESLUEEETIE)
EERBHSH HRAM BANRNTF (B
BEBlet EO7-7tuk- 77~/)‘/|~ IR-ITA EVT-TEIYNIRDAVNYITIYR(RF—I7UFDBEEDERIEREZTYE)
BEakt  TRORRAM—BECECESN, GHEOIRIEL. Bi%. —SROOEFOBREMNALVINBAES. B2 HLU—BRORSOX
HOET5E)
REstt—%
BEERHAS (XMTERREE)EOTHER-SHRAL
MAGE
- —BHEEA | —WHEEA | —RHAEA
me% Efgff* BAGE | SEAN  B-ESEER
= ERLhs | MAIEHe | MEILHs
WA SMSBIEEE (I1) SHELNEIEE BRMBREEBMUE 0o 0 0
OKBRE& ML &4 SRERNEIEE REUBERESEEBIS o
ARSI SRERMEIEE FENEDE(S B B0 o
FATTEES MR A SHELNEIEE RBUEDE(@EEI8E 0o
ShIREEA M A4 SHERDREIEE TEUBRE@EES o
R ERA LA SRERMEIEE MANERDEGEEDIS o o
<y R AR A SRERMEIEE MENEDE(GE S5 o o 0
ERIERRSH SHERNEEE BRUBRESEEI5S o o 0 0
B RFIR EReREE | MRNEREES)BAS o
BB AA T _ o
(ERLMERIEIEE vhv RS Ay) Soumnt  BRABRREDRES O
Wt St SBIF LT _ e
(ERSMBANGIEE #Rarsenry | Soomad  HRMBREEDRIS © ©
#ﬁ%#ism%ﬁi%ﬁﬁ - s
ERSMERMEIEE vhvoRiAKLay) Soumnt  HRABRREDRIS O O
H&‘t HAERTERA ERSREE  RAUBREESES o o
R R B R ERemMEE | NEUERRESES 0o
B A AR BRAREE  GEMBEREESEI0S o o
B R R _ - s
(EReNEAIEIEE NRIAKRaw | Soomwn  ARMBERREDRE0S o o
Y P ERemEE | HRUBREES)BG6S o o
Bttt bR ERemEE | TENBREESEIS o 0
AL AL mR EReREE  NEUBREEDESS o 0
T I EReMEE | RLHEREES BN 0o

GED #HARHSBEEF . LREOMIC—RHEFZANBASTORS - BABREMIGIHRICEMALTEYET .

HEHECHRICHI-THDIREERF

OLEMIEYT O/ \UASHMNMMERLRTRENTHY. EMERISIERICEEHTEETEHYEL A REOHRAAITHT=2
T RESHIVEELTIRFTDOREEERAE (RTERRERE)FONTELT CHREDO L THHTITHIEZEW, OKREEFER.
EBE0OHLAMEASF NEREEITRETIERE. ABEHIRILHYF D) ITIREVLETOT, REMEBEEILET . LA
T.BREEDEROREXANRISNATVD LD TIHLC AREMBDTHRICEY, BRERY . RETFZIVALIENHYET . OFR
[CEPERE. TRTREEOERICFBELES . OLERICRESN-BEORMEL. FRDEARRFLETEH DV IIRIETHLDOTIE
HUFEEA, OLERIEETELLEZAONDBMICE DTERINTOET A, ZTOEHMY. T2E. FRAEN~DESHERIETHL0
TRHYFEA, @LHEMPITREN-FERF L, FHBREDLOTHY ., FRIDERLGLICEEREENDSEAHYFET . OREFFITTESE
ETRIKAABSIVFEYDOREEFHYEE A, OREEEL. HEORKRZHEELY, HERIREE - RIRZHERERBOREO
KTREHYFEA, OFFEMBEATIBAVLEV-REGRI. REEREESOFREFBYFEA, @LEHITBHINTLHLAD
B5IEHRD. A R BB RE. REXTOMICERIMEERHAIHLDOTEHYELEA,

S OfE1 170624.3




	Field_0: 1/7ページ
	Field_1: 2/7ページ
	Field_2: 3/7ページ
	Field_3: 4/7ページ
	Field_4: 5/7ページ
	Field_5: 6/7ページ
	Field_6: 7/7ページ


