HT77 2 FOEEATROBY TY,

IR

EBIMERIE /RS %A

£ O# M

.
i

20145 5 A198 (HA/EH) A SEHR
<Y,

-

R 7 &t

FITREEFRAFICREZITL. PREW
BIERMEORERZERS L ZAMITE
AEITVET,

FTEREHAR

O s F-IO—nR)L-tLYav-T7
vrk=a—n"NL-a—F4UT4—
XIHOAT4+ T72 K%

@EYF—va—bB—L-TF—T—
7w FPYHR B

B B A &

OBREERIEH~DBREFAL T, I
SE4FEYOHFADAEKIZIREL
9,

QEGHMANEEEBEICOLTIL, FAIE
LTABANY DEITULEEA.

E 2R E H R

OBREEFRES~OBREESICIEHREZE
HRTEEA

QREERIE. BHMHES. av—I v
W R=RX—BLVEEERKETOZE
SEELUNDEMIESE~NDEEERE LT
WEtA,

ONEBBE~DELEHREZESIZILFIR
#RITEE A

5

> B A &

BRERKIC, RAE LTUTOASIZED
ENEETVET,
OHNERMNFIEDEHH L, BEERZORKRY
NEEOH-FF-ELUFINEELFTER T
MEESHFET.) ENLELELET,
QU ECEEEX,. EEMEBOKEE ZH)
ELTRIEBENRELET, =L, b
FTHREEITIIDOTEHY FEHA.
RBREHEDEAIZOVTIL, KB %R
9, FEREDOHIEIZEDE, TR
LR—DEREITVWET,

¥ PICTET

o5 - 0=\ -
AVHLHRT 7V RDC
Z¥: JOa4>vDC

ERRSE (2FhR)
5224
REB - 2025% 2 A108

ZREDHZSEN

FRIIEHOEEEHY . EEHILBL
EIFET,
ST.TEYT-78—N)L - 4 A LKER
77> FDC1IE, 20254 2 R108 (2552288
DREZITVWEL-OT, HPDERRKR
ECHREBRLETES,
SHRELBIEHMELSISATHYET &L
BRVWBLEFEY,

EIF - v NUBAEH
HERIF AEEADN2-6- ]
BELEDEED
TR

BEEES 03-3212-1805

SR FLEOEEADFNORH SFLEBET
—AR—3  www.pictet.co.jp




O3 5 D EREE

" = . s @ il | £ & % {% “ 13 g W e
| o ZE E% % % % ;i % % ;i oA s | o
! ! % % % Epe
1841 (2023422 H10H) 16, 149 0 A 9.0 16, 102 A10.7 99.5 678
1931 (20234 8 A10H) 17,226 0 6.7 17,384 8.0 99. 4 795
203 (20244E 2 A 13H) 16, 552 0 A 3.9 17,274 A 0.6 99. 6 800
213 (20244E 8 A13H) 18, 604 0 12.4 19, 900 15.2 99. 4 899
224 (20254£ 2 H10H) 20, 789 0 11.7 20, 967 5.4 99.5 1,085
() BB, MSCIHER ARG A Rt A A L, REH (2014455 H19H) %10,000& L THEIL Lz b D TT,
OXHAhDEAE(MEE L TRFEDHR
E- % il I £ izl ¥ &' E T
i A H ” — ~ ” - — & 7%
M % R % Bl A o o=
(€2 M % % %
202448 H13H 18, 604 — 19, 900 — 99. 4
8 AR 19,115 2.7 20, 156 1.3 99.3
9 AR 19, 955 7.3 21, 052 5.8 99.5
10A R 21, 068 13.2 21, 922 10.2 99. 2
11LAR 21, 854 17.5 21, 896 10.0 99. 2
120K 21, 364 14.8 21, 427 7.7 99. 4
20254E 1 H R 20,919 12.4 21,414 .6 99. 4
g *)
202542 H10H 20, 789 11.7 20, 967 5.4 99.5

(%) BERIIMEL T,
() BB, MSCIHER ARG ZRt A MMEAE L, REH (201445 H19H) %10,000& L THELLizb D TT,

MSCIHHFL A TSR FEEIE, MSCTL Inc. 23BH%E L7=H83 T, [RFREICHKI 2 F1EME. AAOFTAHET O —EIOMEFIZMSCT Inc. (Z)RE L %
o FEFZMSCI Inc.td, FHEEONEE LT T HHREB LOAREIEIET HHEFZE L TWET,




OLUHidhmERKR ESERDERAE (20244 8 B14R ~20254 2 §108)

. A HEE DR

WHADEEMEEX. 11.7%DERELGYFELT,

[{z)] (BEA)
23,000 1,500
22,000 1,400
21,000 1,300
20,000 I . 1,200
19,000 1.100
18,000 == === === -====-=-- - - 1,000
17,000 00
16,000 | i 1 i | i 800

2024/8/13 2024/8 2024/9 2024710 2024/11 202412 2025/1 2025/2/10

— EUE(fiER (FE3) — BEEY (8 HEERE (59) I

B9 & 118,604M
B & 120,789F (BithoBEcE (BHAdy) @ 0F)
fEEsER 11.7%

() SEEYE. HE 202458 A138) DEAREEMBER—ELDESITHEBELTEYES,
GE) EREERDT. MEUTE2MEZOEEALTRRLTEYET,
(F) SEEYE. WSCIHRAB/RAEREREEZXEFABELLLOTY,

CELGEHER

IR - REMIHEANTWSAVRATL—3 Y- IH0— (KE. BH) vEVF—FKRA Vb ITFD—
CKE. BREAREE) GEOKREA LR LIz &

EE T -HIZHLTEKFLGEARALERLIZC L

ER1 - EEMICHEANTOS %NS DERLIRA



| man

- HEOBKATIEL. HMD2024FE 8 AhaM S 8 ARICHITTIE. KEMEHFEESESR (FRB) ORI F
RER1T (ECB) DA TIFEAFEAEE - ETLERLFELz, 9 ALAICIIXENEALREFRENORR
FEFESMNBEY FTELELEN, DENS TFTHICMFTIEFRBASFIFEL Y L RIELFITITERE L
&&&#b T RRDBENERRTLHEELIC, FEORBRELCRSITBROERICLEZRBMLINLSR
IZEECFE LT, 10BIE. PERFEZBA~ADERE, FRBAEMFI TITANEBEELZEBFRE L= L OXERYS
FIOLR,. A —DBEOEREOELLENS LENDENEREGZYEL R, 1A, BRAGAXEEIORIT
A EELE. FRBOECBOF FTIFERAOCEDRE. S U TRPBEOBRICLIBFZTEHEADHFLE,
LEBRMERA#ELEL-, 12BLAHM 520254 1 A LAICMITTIEL, FRBOFTIFEBIDOZKECKED
AT LUIMEADERE, XRHEFLRIZKHA T, PEAOEKERO RS/ Y - IF VAL ERMTOER
BHREIANDBESLELELELG>TEHRAICHBLEL, 1 ARAICIK. KERYPEFNEITEEH o 1=
CER BRETEEBLEFERICERLELEN, FSUTKBENERICREL-TAURE, £E
ESHFE~OBABRBRZEILCHE L-REIZMNLTBEICHTIBESLEMLEERZORVEREAGY
HREDZELE, BZBLTHNE, HROKKXTBIIERELE L,
- ABTHIS T, B0 520245 9 ARTEICM T TIE, XEORR[BERBRSZERICFRBORHOKIBLFIT
FEAMNEE =2 LI HA T, BABTAF LT ZRELEZEGENSBREFEDHRINERS
NT, AG - KFILLZHAHEITLELz, QBREMNSI0OARIZAITTIE., FRBAERIFTEL Y KIELFTIF
EFRELELOOEMA TIFICEERESEZRELECELRENIOAR - K FILESERIZEELE L, &5
[CHMAXRAHEERETO FS U TRBANZEZZITTRKEDA VI LICHT HBENRE L EED
I, AEECHFETHAR - K FLSERAN/BELE L, TAEIEMS ARIZMFTTIX, FRBAFITIFD
BEAHERLEZCEOKXED S U TRBIENRELTIEDREEBETDILEORANLEL, -2 L
HENSHE - K FILRINEITLELE, 12 EAMN 520255 1 B EGIZMFTIX, RKEQOBRE G FIEE
PEMATFR—REBZEDRA. KEDA VI UIEADERFROARYEALELEEFERIC. BUHA
Z-RKRLEDHEEHYFELE, 1 AhAMSHRICNTTIE. BRETOF LIFRECEMFLIFOER
BINEE LB EZZTT. HE - K FLRNETLEL



NS

REEFAF~AOREZBEL T, TICHELFEY OHADABKICIREL ., PREMGERIMEOREEL
Mo EZEBMICBRAZEIT TEFWY FLL,

o AT 5
Rz S TS pEs
— =\ o P 1= —
S R 98.5% 98.7% +12.5%
B0 —Ya—F5—b <Fx— <—F Uy 0.9% 08% —0.0%

GE) “PGSF” X TEHYT-JB—nNiL-tLo2ar-T70 R OBMTY., UTHBHMTREST2BE1HYET.

BXOEEHEALEESMICBEDESO. IPGSF—45 00—/ 2—F 4 UTF4—X " ITHA T4 -T7 > K]

DEALLRZESMICHFLEL,

BELT 72 FOMARKR

<PGSF—5RA—nN\I - 2—F 4 UF4—RX-ITHA4 T4~ T7VF>
FICERYFEY OEHROABKRIZERELTENWY ELT,

OQHMALMI01 E - iz

CGEED) [EAK]

E - thig A FAALEEE = - #higf fHA LR
XE 72.9% KE 78.0%
EE 9.5% EE 8.1%
KAy 6.7% Kaw 5.0%
ARL Y 2.9% ARAL Y 1.8%
= 2.1% A4A2)7 1.7%
AR3)7T 2.0% 77 JuaREER 1.6%
72 JEREER 1.1% I352)0L 1.0%
PR 0.7% HE 0.9%
YHOCTSET 0.5% IJ5VR 0.9%
hr+45 0.4% 2 0.4%
GE) MALEFZLHBEERT 7 FOMEEREICHT 5 HEENEETT .
OMA LRI 5 %78
CEED) [#AK]

E3: £ #HA L3R E3: L A LR

BN 40.2% BAh 38.4%
BRENTEE 36.7% BENREE 31.9%
I RFEE - TRILF—ERGE 6.8% I RFEE - TRILF—RE 6.8%
AR 4.3% BEY—EX - AR 4.5%
BEEY—EX - AR 4.0% AR 4.4%

GE) HMALERILF/ELRT 7 v FOMBEREICH T 5FHMEENIE TS,




QA LAL10884E

[(#iE] [#1X]

e B W% WALE B =4 787 [MALE
*YAFS-IFU—|%E |BH 4.7% ToEAY *E |EH 4.8%
PGSE *E | BN 4.6% §;§:$4’*' RE |RANEEE | 4.5%
L) $E |BeanEE |43% 275TVTTE xm | 4.4%
FoaFL-gUy K| EE | ReanEE | 42% PGSE *E |BH 4.3%
RWE RAy ﬁif§?$ﬁ4n% €r 75 KE | REAREE [4.2%
PSEG KE | BEARFE | 41% FHF *E |7 4.0%
BTN xm massEr [41% FALY KB |RAAEBE |3.8%
¥y *KE BN 4.0% FA4I—R KE | BRELESE |3.0%
SSE ®HE EP] 3.9% DTET+o— KEH WMENREE 2.9%
TotOY *%E |®H 3.8% Ay KAy |RASEHSEE |2 9%

GE) AALEFHZIEELET 7 > FOMEEREICHT 2 TEEDORETY .

AR DA LSRRI,

-IH+oy CREAN AWM, ROVIARZTHTRERAER. XRAHRZHA,

-t A—RAU b TEYREELHE LEAXEFHRORBEROMERDICELELZER, XE-LE-
IFo— BE. RARHRADEH - BB LV, TS VEBLRED I RIILF—EEY—

EX#1T5,
CREDOAY—SU RMICHEZE L AEDE, V) -V IRIILE—RE - #HAIC

- AVAFlL—Y3y-

IO Eh, RFHRECHH,
- PGSE CKEH U T AL TS PN TRE, BEHOFE. BRE. 2ELHROBE.
Wik, BHELEEFNT 5,
L KEHLUREKRAEE TRE, RAHR/A TS5 L OBE, 2EHBL,. AN -
RIBHHEREETS,
BEEBYELL,

<EYF—Ya—tg—L-Th—- 3=y bPY>
EHLMERSEREETVART TCOBKEDTAOREN L ENEMTSLAORELEME LER
EFoTENYELE,



. INEE S ERS

LHONBESECIL, BREMBDKEFEHEL., REY LSBTV EEFL
BE. MBEAERICHTENSHBREDERICOVTIE, HICHRBREZR TS, ZTAEOHIEICEDE. TK
B ER—DERZITVET .

OHERREDAR
(B2 : M, 1 HFRA%E7ZD ., BiAR)
#2234y
R H 2024758 A 14H ~
202545 2 A 10H

SR 4 —
(Chf FEHEAT AR L 5R) —%

L DILEE —

SRl ESIYEIN -

B Sy i ek A 11,418

() SRR LW RL e (BUAZ) OMIREREMAR (DELEAZ) [T 2HETHY . 77 FOREERLITRRY £,
() TEIONEE) BLO R OIEELISN I NURBL T 2 0T TRR L TV S T2 AE R YN e L — B L2V Eand ) £9,

OS&RDERAIE

(1) RERE

FEEDERMBEKBMA ., BRI ) RV B EDRTERTBABMNMEARE L TELTLSLH. HEXTIH LS
BEMSOEBEHNRECGIARELAHY ., FYBREGRELENMDEEEZAFTY, 25 LIEHHRET. it
FoBHKKE, (1) XEOFMTHRBTEFETOIA FRAEENRRL TS &, (2) #kffi Y3 3 (PER)
FHRAICBIRGKETHD L (3) TRV —DEMGEICLSENTEEM. REIX MRS,
BEARAEVABL - BARE~ADY T ML IRFEREDMABEZERIC. KERBELIRIFTHD
&, (4) THEOTREABATESLMNTIE., ABFEDT 4 7027 (FEENRRICEASNIT L
) ISEEDNRFEDEZZAOND L, BEMKMMETIATHEATVET,

(2) BEAS
BREERIEHFAOHREZEL T, HAOSEEFEY OLBMEZELRENRE L. P RMGERMED
REZRSZEF#BMISERZIToTLWCAHTT,

<PGSF—4O—/ S\ - 2—FA4VTA4—X"ITHA4 T4 -T72F>
DI SAFEEEESDITE LIEZIRILE—RERBERELREEZ2ERIC. TEEH - gD T RILX—KXKHE
LOBEHAERLTVET, CNHOBEE. BH. KEkR. KAGEDI ) -V I RILXF—HKEOILKOZ
NOEDHREEZZD-OOEERODLKREZEB LI SEA#0N, RlIChi->TAREROBEIZFESL., ¥
=T RO )=VIRLE—~ADLT M) EBETLARCEOKRKICTSRIZHLZIEDLEFEINET,
LI7Y KT, KEOEH TEEOLEDEVHREIERICEAESNIT K. MBRBLARELTWS
ZeEhn, MARESRIZLTUVET,



O1rO%~-YDEHRAM (20244 8 B14R ~20254 2 B10R)

g i) I
" : % B | & % R R o #® =
M %
(a) 1B it R M 111 0.534 | (a) {5 FCHN = 1 o W1 LY A4 X 5 FES A
(& B = # ) (29) 0.142) | 77 v NOMBH & FRICHE D TE, FHMA~OHRR, FREGFERZIE,
SLUEATA O B 5 00 %
(K %2 = #t ) (79) (0.382) | - MEABOSMIL, R ERREESABEEORMN, NENTD 77 vk
OERI L OHEFR% OxHl
( =% & &= % ) (2 (0.010) | *+ 77 FOMEDRE - FHE, BESHD D OHEROFITED 5
b = o f #H H 6 0.027 | ) ZOME M=oz oMM+ o 5% 5N &
(& & & M ) ( 5) (0.026) | - BEE®RMT, BEBEANEICEL) 77 v FOEETK LA
(. = o ) (0 (0.001) | - £Oftud, HiAE, EAEREESEEORFEEOMEREICET 2 B0
& 7t 117 0.561
Hirh O LA A, 20, 7129 CTF,

(G0 W ORI GHEBSONIS b OREEBSEAT) (X, B - AT ) ZIEHE N RSB b5 7o, WA & 0 5 Lifk
2T,

() QAT =L IS RABRIHEEA L ThH Y T,

() A5 ORI, 247 7 > FAMLAR T D BB S 1R T 2 7 A,

() #HLRE L7 0720 OERERORMLE (FARBOREE GT) LMo PRI CIRL 1005 L boT, HA LI
AR S ALRTIFIME AL TH Y £,




(BEFE®R)

LR OEM - FEICH Do B ORE (FHIE LT, ZEFEE, CRERTERBS LOH
MREZR B G Bl A2 bR <o) 2 T OS2 0 M O R AR (1 D 4720) 2R UK
TR L= () 131 14% TT,

EREEEALN —
0.02%

Z DA
0.05%  mwmemmm
(DAt
0.02%
(B3 %)
BRER(D+2+0) 1.74
OB T 7 ROBRDLER 1.13
OIREBA T 7 FOERSEEEHADE 0.59
GEL T 7 ROEREEEAMUN DR 0.02

(78) OO&EMIE. T1 7 RY%7=0 0BT 2BV THWEMERICE Y HEHLEZbO T,

() S#ME, FRAlE LT, SETHR, EEEFETEER L OA MG BlA &2 £ A,

() AL, FRBEE L7 Td,

() #7777 REF, Y77 2 RBMANR TV D EEEFEESRTT,

(1) Qo' BEET 7 v RRZho B MEEH £ A,

(1) QO'RMELQAOE M., #t ESh N RRDGARH £4,

(1) @ZFDMBEHDLLRN AT TERWREEFGESROS A, QWEMAEHEH O RICHRRBEREZEI L TVET,

() ERRORMEFETHHLEZLOTY, Zoz), ZAOLOHIEH ETHLEETHY . ERICRELEZBRAOlEL B £,



OFERUEGIDIKR (20244 8 148 ~2025% 2 A108)

W maEms

H 5 5 5
ﬁg i o % [ & & | 0 % [ & &

44 5] TH ] TH

AT R AV AV E VAN IV

R U S S PN 2,222 81, 790 242 8,320
() BT e T
() WAL 0 BT
OFERMFZEANEDEEIIRRE (20244 8 148 ~2025% 2 H108)

FUEHIZSVWETA,

[FIFBMEA L 1, B R OB AT 2 B LI IECHE Sh A RIERIBA CT. |

OB#IZLEYET 7Y FDOETE - BN (20244 8 B14R ~20254 2 B10R)

FYFHTI TS VWET A,

OB TEEEDMEEDRE (20244 8 H148 ~2025% 2 H108)

BUEHIZEVWETA,

OMAEEDR (20254 2 B10B IR7E)

. J7VE 17 7 VRBEANEBER T 7Y FOB

# i LRGBS B 7 i ES A
n # 5] # Ol % 54 B
u] n M %
. e L - 4 el
;‘Zi/ii?:iéz };f:j _/i;j;J oy 26, 792 28, 771 1,070, 939 98.7
B F—va— hE—hvFx—-v—~v hPY 84 84 8, 487 0.8
& it 26, 877 28, 856 1,079, 426 99.5

(1) HoRMZ, WS ERERIC S 2 Al O R T,
(%) A - GO BALRTIIT DT TV ET,



OB EEEHEDIER (20254 2 B10E ]7E)
1 H _ El . ) K
7F il il e #
TH %
i d YT il 1,070,939 97.7
Eita il 8, 487 0.8
a—)L - m—% ZOM 16, 434 1.5
BB 5 FEM PERRE 1, 095, 860 100. 0
() PO ALK T W T TnET,
O%E. 8. TARVEAEMENKR coss2h1088%) OIBRDIKR (20245 8 148 ~2025% 2 108)
TH H ERLES H H E] b
| =
W #E 1, 095, 860, 091 W maFRE 7.223
o Z I B 7,223
SR 16, 433, 094 ®) HEESEEBE 105, 989, 032
P d AT e S A CE I IE=)) 1,070, 939, 108 FEW% 111, 180, 940
B RE GEAAR) 8, 487, 732 FeH A 5,191,908
(C) {SEEHmENSE A 5,787,880
AR 157 P
A (D) L#A\/AE(A+B+C) 100, 208, 375
® fff 10,825,220 ® FEmEans 153, 283, 410
HRILFREHI G 5,037, 340 (F) EmEEEEES 309, 611, 039
SME SE AN 5,506, 695 (CRER I EEE O] (342, 454, 517)
" ) FE B RS FH 2 4H) (A 32,843, 478)
COMALLIE 281,185 © E(D+E+F) 563, 102, 824
C) MEEHRE(A—B) 1,085, 034, 871 H IESHES 0
JLAR 521, 932, 047 REPRHERE (G+H) 563, 102, 824
A 25 4 563,102, 824 i@(buﬁ?ﬁ'ﬁ“%ﬁi&é 309, 611, 039
e i X4 5 4 24 ) (342,454, 517)
0) EaiERAH 521,932, 0470 FE B2 280 (& 32,843, 478)
1/F0O% Y REMEE(C. D) 20, 789M Iy BC e R N A 253, 491, 785
<TEFRHIE CYEH WA B RS TR, AR T T, > (78) ISR O F T (B) HiMEES5E BB ITWI RO MB 2 12 X
(ﬁhﬁﬁﬁ&&ﬁ%) LbDEEHRET,
(FE) B E A 483, 758,552 (1) HAEDOMRILO T T (C) {5 FE BN F 12 115 SCHBI kT D IH 2 BL
W B INER E SLAEE 66, 749, 0481 ERUEAE GO TR R LTVET,
] Hiep— AR ST AR 28,575,553 (1) HEORROFTE) BMEXZERBEL L HH01E, FrtoiB
() 1 0%7- v Wi E%E 2. 0789H TNFEE DR, BINERE % LM b iR A 22 LWz 2505

O&sHbt

(1)

VN ET,

BRI AR 31T 2 e FIPERR L OBl Y FUNEE (6, 6441) B H
PERR DA MRS Z4EEEE (100, 201, 554 1) | 15 FEAKICHIE
T D UL FHEE 4 (342,454, 517H) 5 K OV B Y fif F5 2 4
(153, 283, 587H) L 0 /i el 82U 4513595, 946, 302H7 (10,0001
W7V 11, 418M) THTA, BHICHE L7-@FHITH Y H A,

FUEHIZEVWETA,




<tHAKREEFASFOAT>

o - 70-NL-A1>hetkx7 7> RDCl & 77 - 70-N)L - &L T¥3> - T7>R=70-N)L -

A-—FT4UT4—X - ITT14T71 - T7>R]
TR— Y=y hJPY]

WIEe> TV TENAERERER) LU €97 -Y3—h9—A -
WI 2 TNTENEFREEN) EXERENRELTVET,

PR SFEAREEFASFONE T,

77 70-NVtL7¥3> 77 R=-70-N+ 1=F4VF14=RXIT74T71+T7VR

R/ XrEE

NI TIVTENERESEE FET

EBRERET &

OE(CHESAOY DR MEEZSHET. ) ORBEHRHCKREL. TENRINGED
Rz{T5l&. FLERPNBTAONREZBEIT L 2BNE L TERZITVET,
XEH. AR KB, B - BE. . BERYULE DHERENEE

QEBHENDDEREZERE LET,

B R A A

g B 2 97 -7y h - IRIAN F—OV/NN) IR-Iq
REBEBERT . 97 -7y - IRIAKN-IR-IT0

RESERT /7097 - TR = 3—0OV/N) I1 = WIEVTNITEE
R - ARERSBBEATAM. BESEERTRY. XLBBERTHL 77 K=k
F—-vYJa—33>X (I—0Ov/Y) TR -IT

B - MEELEROFR0.35%

T —E R | MEEREROFER0N %

REXFTIRITIRM - MEERFEDFR0.15%

MRZDM. ERMECRSNZHE. REITAORM. BRBER. AMISEOTEICR
2FHRBEOBRANMETHE, SHMONET,

R 5 B

B|F12H31H

E97-3a—RM9—L - 7F— 37— v MPY

R/ RXr8E

NI TIVTENEIREEAN FET

EGRET &

OB TTOBKEDTANLZES CRREHMBENDERZENC LET,
QENEHEREFCRELE T,
ORET DAFOFETHDERABMAEE. A2/ P2LLEEULFET,

T B a2 07 - 7Eyh IRIAN 3-Ov/\) IX-I9
REBEBISHT 77 - 7y b - YXIAIN IR - IT

RESZELRIT N7 - ETF - 7R - — (3-0Ov/N) IA-P— WIECTINTXEE
REREBERTRM. BESEERTRT. WBBRTt 77 o R/N—hF— -V
Ja—>3>X (3—0Ov/Y) TR -I0

BIERH. T —EXRH. REZFERITHEMS KRORTEEBRADEE | HEERROF
0.3% (LBR)

T B B A Zon EAMECRINIRS. RELAORH. SABA. BMIAE0SE-H
BFMRED BN ETHME DD NET
* B O |@&9/300




o7 -Jo0-Nb-tboyay-Jr7yR=-50-N-1=F4UF4=X-I94F74-T7IR
Wi EEMESFS LU ZDOMOMEERMZR (202341283188 #%)

o s WEEIZHT B
iR BE s B A (1) L2 (96)
AROEMASKSIFICEESh TS F-F0BRHHIHB TR Sh TV 2HEEED H S HHIES
#t
h+5
CANADIAN PACIFIC KANSAS CITY CAD 726, 125. 00 8, 120, 938, 348. 00 0.78
EMERA CAD 2,216,028.00 11,860, 911, 750. 00 1.14
GFL ENVIRONMENTAL -SUB. VTG.- usb 2,011, 275.00 9, 893, 058, 879. 00 0.95
29, 874, 908, 977. 00 2.87
FE
CHINA LONGYUAN POWER GROUP 'H' HKD 45, 180, 000. 00 4,842,998, 704. 00 0.47
CHINA YANGTZE POWER A’ CNH 3,251, 059. 00 1,506, 825, 719. 00 0.14
6, 349, 824, 423. 00 0.61
Fov—4H
ORSTED DKK 754, 649. 00 5,933, 445, 296. 00 0.57
5,933, 445, 296. 00 0.57
[
E.ON EUR 12,795, 901. 00 24, 352, 066, 475. 00 2.34
RW.E. EUR 8,006, 701. 00 51, 645, 040, 726. 00 4.97
75, 997, 107, 201. 00 7.31
FUr
HELLENIC TELECOMMUNICATION ORGANIZATIONS EUR 282, 075. 00 567, 749, 023. 00 0. 05
567, 749, 023. 00 0.05
412)7F
ENEL EUR 22,720, 144.00 23,982, 541, 646. 00 2.31
TERNA RETE ELETTRICA NAZIONALE EUR 11,008, 094. 00 13,028, 449, 981. 00 1.25
37,010, 991, 627. 00 3.56
RILEHL
EDP - ENERGIAS DE PORTUGAL EUR 7,089, 740. 00 5,068, 326, 868. 00 0. 49
5, 068, 326, 868. 00 0.49
YOTTFSET
SAUDI ELECTRICITY SAR 8, 765, 458. 00 6, 270, 794, 690. 00 0. 60
6, 270, 794, 690. 00 0.60
ARA Y
AENA EUR 81,513.00 2,102, 854, 130. 00 0.20
EDP RENOVAVEIS EUR 1,780, 791. 00 5,164, 465, 016. 00 0.50
IBERDROLA EUR 19, 726, 393. 00 36, 753, 677, 380. 00 3.53
44, 020, 996, 526. 00 4.23
77 e REER
DUBAI ELECTRICITY & WATER AED 40, 554, 875. 00 3,843, 455, 103. 00 0.37
EMIRATES CENT COOLING SYSTEMS AED 31,791, 377.00 2,033,110, 884. 00 0.20
SALIK COMPANY REG.S AED 34, 569, 893. 00 4,141,923, 395. 00 0. 40
10, 018, 489, 382. 00 0.97




WEEICXNT S

4R BE H=E B (F9) L5 (%)
1F¥YRX
NATIONAL GRID GBP 22,949, 665. 00 43,748,982, 911. 00 4.21
SCOTTISH & SOUTHERN ENERGY GBP 13, 238, 384. 00 44, 270, 954, 834. 00 4.26
SEVERN TRENT GBP 330, 077. 00 1,533,813, 473.00 0.15
UNITED UTILITIES GROUP GBP 919, 847. 00 1,755, 991, 868. 00 0.17
91, 309, 743, 086. 00 8.79
FrAUHERE
AES usD 4,418,228.00 12,096, 786, 145. 00 1.16
ALLIANT ENERGY usD 3,817, 035. 00 27,560, 850, 830. 00 2.65
AMEREN CORPORATION usb 3,675, 775. 00 37,478, 662, 813. 00 3.60
AMERICAN ELECTRIC POWER ) 1,368, 331.00 15, 659, 331, 527. 00 1.51
AMERICAN WATER WORKS usD 834, 747. 00 15, 695, 967, 050. 00 1.51
ATMOS ENERGY CORP usD 1,576, 128.00 25,764, 823, 263. 00 2.48
CENTERPOINT ENERGY usb 8,803, 359. 00 35,413, 282, 377.00 3.41
CME GROUP ' A’ ) 143, 845. 00 4,286, 820, 402. 00 0. 41
CMS ENERGY usD 4,134,925.00 33,881, 459, 623. 00 3.26
CROWN CASTLE INTERNATIONAL usD 935, 986. 00 15, 303, 128, 064. 00 1.47
DOMINION ENERGY ) 2,637, 042. 00 17, 467, 992, 008. 00 1.68
DTE ENERGY usb 2,793, 365. 00 43,477,171, 505. 00 4.18
DUKE ENERGY usD 150, 225. 00 2,052, 274, 272. 00 0.20
EDISON INTERNATIONAL usD 1,202, 050. 00 12,115, 082, 813. 00 1.16
ENTERGY ) 1,559, 937. 00 22,200, 338, 708. 00 2.13
EVERSOURCE ENERGY usb 1,378, 963. 00 12,007, 456, 317. 00 1.15
EXELON usD 8,642, 771.00 43,676, 172, 291. 00 4.20
NEXTERA ENERGY usD 5,446, 914. 00 46, 720, 486, 926. 00 4.49
NISOURCE ) 7,724, 503. 00 28, 843, 691, 800. 00 2.77
PG & E usb 20,315, 717. 00 51,857, 263, 770. 00 5.00
PUBLIC SERVICE ENTERPRISE GROUP usD 3,361, 501. 00 28,847, 285, 981. 00 2.77
REPUBLIC SERVICES usD 717, 356. 00 16, 656, 518, 295. 00 1.60
SEMPRA ENERGY ) 4,747, 280. 00 49,955, 526, 342. 00 4.80
SOUTHERN COMPANY usb 4,772,973.00 47,092, 262, 138. 00 4.53
UNION PAGIFIC usD 453, 370. 00 15, 770, 528, 088. 00 1.52
VISTRA usD 972, 496. 00 5,334,878, 521. 00 0.51
WEC ENERGY GROUP ) 3, 250, 783. 00 38,499, 434, 281. 00 3.70
XCEL ENERGY usb 2,277,178.00 19, 851, 306, 654. 00 1.91
725, 566, 782, 804. 00 69.76
BEEmESE 1,037, 989, 159, 903. 00 99.81
ik 2,564, 000, 000. 00 0.25
L (1,784, 756. 28) 0.00
ZOMoMEaE (569, 596, 185. 11) (0. 06)
WEESE 1,039, 981, 778, 961. 61 100. 00




BEFSAEEBIUAMEETHEES 2023F128318IT T LEEE)

(B4 . [)
HERaHEEs 1, 160, 394, 072, 306. 00
e
[N L] 33,029, 942, 370. 28
FAEFIR 14,205, 799. 70
33,044, 148, 169. 98
&R
15 & & FRREN 3,992, 863, 722. 00

REHM. VROTFHEHEIUVFE

1,723,472, 468. 04

ETEEBRT. 5. BEEHLUVZ0OER

1,257,155, 684. 40

RILE R 111,597, 397. 46

W51 F 374,122, 418.54

7,459, 211, 690. 44

BEMALE BE) 25, 584, 936, 479. 54
LUTICERSERMAIG (8K :

- BEXNEEA 50, 370, 340, 653. 94

- HERB (133,172, 225.74)

- HBREZEN 308, 832. 40

EHfAE BE) 75, 822, 413, 740. 14

UTICRSRERMETMAE (8K 0L :

- R&

(34, 432, 680, 057. 00)

- HBEREZEN 34,151.17
BRAICLHEEDEN (BD) 41, 389, 767, 834. 31
RIS RITFIE 76,126, 050, 458. 63
ZHAHERER (112,771, 304, 662. 00)
XihpEE (125,151,091, 014. 69)
A= 284, 039. 36
MRBREMRER 1,039, 981, 778, 961. 61
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WiZEEMEISFS XU ZDOMOMEERMZR (20244 9 A0BEA)

$4H A & Bl (D) ﬁiiﬁif%
[ ABOSRERNEIHI- LB EnT 05 E L MEORNS 5 TB TR S h T ARRED 5 5 AEES
s
T
4.81% RBC TORONTO 22/24 -SR- CAD 8, 000, 000. 00 848,672, 830. 00 1.33
848, 672, 830. 00 1.33
I29VR
0.25% BFCM 19/24 -SR- JPY 600, 000, 000. 00 599, 958, 000. 00 0.94
599, 958, 000. 00 0.94
A%
0.005% JAPAN 22/24 -SR- JPY 700, 000, 000. 00 699, 993, 000. 00 1.10
0.005% JAPAN 23/25 -SR- JPY 1, 000, 000, 000. 00 999, 580, 000. 00 1.57
0.005% JAPAN 23/25 -SR- JPY 1,000, 000, 000. 00 999,900, 000. 00 1.57
0.005% JAPAN 23/25 -SR- JPY 1,000, 000, 000. 00 999, 250, 000. 00 1.57
2.10% JAPAN 05/24 S74 -SR- JPY 600, 000, 000. 00 602, 700, 000. 00 0.94
4,301, 423, 000. 00 6.75
BE
0. 45% KORAN AIR LINES 22/25 -SR- JPY 800, 000, 000. 00 799, 328, 000. 00 1.25
799, 328, 000. 00 1.25
ALY
0.463% BANCO SANTANDER 19/24 -SR- JPY 900, 000, 000. 00 899, 280, 000. 00 1.41
899, 280, 000. 00 1.41
72 ) hERE
0.879% BERKSHIRE HATHAWAY 20/25 -SR- JPY 100, 000, 000. 00 100, 175, 420. 00 0.16
100, 175, 420. 00 0.16
attiI. 7, 548, 837, 250. 00 11. 84
1. ZOBOREEDS oA WIS
s
I2IVR
0.384% BFCM 17/24 -SR- JPY 500, 000, 000. 00 499, 975, 000. 00 0.78
0.869% BFCM 14/24 -SR- JPY 100, 000, 000. 00 100, 011, 000. 00 0.16
599, 986, 000. 00 0.94
aito. 599, 986, 000. 00 0.94
T. SMeREL
SRR
F—ZF5UF
CD MIZUHO BANK 15/01/25 -SR- usb 4,000, 000. 00 563, 664, 460. 00 0.88
CD MIZUHO BANK 20/12/24 -SR- usb 3, 000, 000. 00 424,085, 780. 00 0. 66
CD MIZUHO BANK 25/11/24 -SR- usb 2,000, 000. 00 283, 627, 249. 00 0.44
CD SUMITOMO MITSUI TRUST BANK (AU) 04/11/24 -SR- AUD 3,000, 000. 00 295, 849, 325. 00 0.46
CD SUMITOMO MITSUI TRUST BANK (AU) 29/10/24 -SR- NZD 7,000, 000. 00 634,182, 916. 00 0.99
CD SUMITOMO MITSUI TRUST BANK AU 13/12/24 -SR- usb 4,000, 000. 00 566, 131, 711.00 0.89
CD SUMITOMO MITSUI TRUST BANK AU 25/11/24 NZD 7,000, 000. 00 631, 839, 757. 00 0.99
3, 399, 381, 198. 00 5.31
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C. PAP. BELGIUM 29/11/24 EUR 8, 000, 000. 00 1,270, 929, 214. 00 1.99
C.PAP. FLEMISH COMMUNITY 21/10/24 -SR- EUR 1,500, 000. 00 239,112, 932. 00 0.37
1,510, 042, 146. 00 2.36
hr&
C. PAP. TORONTO DOMINION BANK UK 07/10/24 -SR- usb 1,000, 000. 00 142, 770, 696. 00 0.22
TBI CANADA 24/10/24 -SR- CAD 8, 000, 000. 00 845,042, 513. 00 1.32
987, 813, 209. 00 1.54
T4V F
C. PAP. NORDEA BANK 25/09/25 -SR- EUR 5,000, 000. 00 771, 309, 997. 00 1.22
CD NORDEA BANK 12/09/25 -SR- EUR 5,000, 000. 00 771,923, 380. 00 1.22
1, 555, 233, 377. 00 2.44
TS5UR
C. PAP. BNP PARIBAS 28/11/24 -SR- usb 4,000, 000. 00 567,108, 770. 00 0.89
C. PAP. CREDIT AGRIGCOLE 17/12/24 -SR- EUR 5,000, 000. 00 792, 933, 258. 00 1.24
C. PAP. CREDIT AGRICOLE 20/12/24 -SR- EUR 4,000, 000. 00 634, 179, 545. 00 0.99
CD CREDIT AGRICOLE 15/04/25 -SR- EUR 3,000, 000. 00 471, 249, 109. 00 0.74
2, 465, 470, 682. 00 3.86
K14y
C. PAP. HONDA BANK GMBH 30/01/25 EUR 2,000, 000. 00 315, 878, 339. 00 0.49
C. PAP. LANDESBANK BADEN-WUERTTEMBERG 03/03/25 -SR- EUR 6, 000, 000. 00 958, 286, 273. 00 1.50
C. PAP. LBBW 31/03/25 EUR 6, 000, 000. 00 943, 467, 238. 00 1.48
C. PAP. BAYERISCHE LANDESBANK 29/11/24 -SR- EUR 4,000, 000. 00 635, 422, 187. 00 1.00
C.PAP. HONDA BANK GMBH 11/12/24 -SR- EUR 2, 500, 000. 00 396, 590, 368. 00 0. 62
C.PAP. HONDA BANK GMBH 18/11/24 -SR- EUR 2,000, 000. 00 317,955, 744. 00 0.50
C. PAP. HONDA BANK GMBH 30/09/24 -SR- EUR 2,000, 000. 00 319, 428, 758. 00 0.50
3, 8817, 028, 907. 00 6.09
=k
CD SUMITOMO MITSUI TRUST BANK 09/01/25 EUR 6, 000, 000. 00 949,584, 171.00 1.49
CD SUMITOMO MITSUI TRUST BANK 16/10/24 -SR- EUR 2,000, 000. 00 318, 990, 885. 00 0.50
TBI JAPAN 05/11/24 -SR- JPY 1,134, 800, 000. 00 1,134,731,912. 00 1.78
TBI JAPAN 07/10/24 -SR- JPY 1, 700, 000, 000. 00 1, 699, 983, 000. 00 2.66
TBI JAPAN 08/01/25 -SR- JPY 600, 000, 000. 00 599, 952, 000. 00 0.94
TBI JAPAN 09/12/24 -SR- JPY 300, 000, 000. 00 299, 967, 000. 00 0.47
TBI JAPAN 10/01/25 -SR- JPY 1,000, 000, 000. 00 999, 750, 000. 00 1.57
TBI JAPAN 10/02/25 -SR- JPY 400, 000, 000. 00 399, 868, 000. 00 0.63
TBI JAPAN 10/12/24 -SR- JPY 1, 733, 750, 000. 00 1,733, 541, 950. 00 2.72
TBI JAPAN 11/11/24 -SR- JPY 500, 000, 000. 00 499, 965, 000. 00 0.78
TBI JAPAN 11/11/24 -SR- JPY 1,000, 000, 000. 00 999, 930, 000. 00 1.57
TBI JAPAN 15/10/24 -SR- JPY 2,100, 000, 000. 00 2,099, 937, 000. 00 3.29
TBI JAPAN 16/12/24 -SR- JPY 1,500, 000, 000. 00 1,499, 820, 000. 00 2.35
TBI JAPAN 18/11/24 -SR- JPY 1,700, 000, 000. 00 1, 699, 864, 000. 00 2.66
TBI JAPAN 20/11/24 -SR- JPY 700, 000, 000. 00 699, 944, 000. 00 1.10
TBI JAPAN 20/12/24 -SR- JPY 500, 000, 000. 00 499, 935, 000. 00 0.78
TBI JAPAN 21/10/24 -SR- JPY 500, 000, 000. 00 499, 980, 000. 00 0.78
TBI JAPAN 21/10/24 -SR- JPY 1,000, 000, 000. 00 999, 960, 000. 00 1.57
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TBI JAPAN 28/10/24 -SR- JPY 1, 000, 000, 000. 00 999, 940, 000. 00 1.57
TBI JAPAN 30/09/24 -SR- JPY 2, 480, 750, 000. 00 2, 480, 750, 000. 00 3.90
21,116, 393, 918. 00 33. 11
*504
C.PAP. RABOBANK UA 01/07/25 -SR- EUR 3,000, 000. 00 468, 651, 962. 00 0.73
468, 651, 962. 00 0.73
S UHR—=N
TBI SINGAPORE 04/10/24 -SR- SGD 4,000, 000. 00 446, 307, 696. 00 0.70
TBI SINGAPORE 11/10/24 -SR- SGD 4, 841, 000. 00 539, 806, 178. 00 0.85
TBI SINGAPORE 25/10/24 -SR- SGD 5,000, 000. 00 556, 841, 000. 00 0.87
TBI SINGAPORE 29/11/24 -SR- SGD 4,000, 000. 00 444,144, 556. 00 0.70
1,987, 099, 430. 00 3.12
BE
C. PAP. WOORI BANK 27/03/25 -SR- usb 5,000, 000. 00 698, 655, 042. 00 1.09
CD KOOKMIN BANK 15/10/24 -SR- EUR 4,000, 000. 00 638, 046, 997. 00 1.00
CD KOOKMIN BANK HK 27/01/25 -SR- 1)) 3, 300, 000. 00 464,199, 520. 00 0.73
1, 800, 901, 559. 00 2.82
ARL Y
C.PAP. BBVA 07/05/25 -SR- usb 5,000, 000. 00 695, 145, 655. 00 1.09
695, 145, 655. 00 1.09
AT —TV
C.PAP. VOLVO TREASURY 29/11/24 -SR- EUR 3,000, 000. 00 476, 587, 435. 00 0.75
476,587, 435. 00 0.75
1FXYRX
C. PAP. BARCLAYS BANK 13/12/24 -SR- EUR 4,000, 000. 00 634,611, 732. 00 0.99
C. PAP. HONDA FINANCE 25/10/24 -SR- GBP 3,000, 000. 00 572,752, 442. 00 0.90
C. PAP. INDUSTRIAL BANK OF KOREA 02/10/24 -SR- EUR 4,000, 000. 00 638, 857, 515. 00 1.00
C. PAP. NTT FINANCE UK 14/11/24 -SR- EUR 2,000, 000. 00 318, 124, 594. 00 0.50
C. PAP. RECKITT BENCKISER TREASURY 25/10/24 EUR 6, 000, 000. 00 956, 124, 666. 00 1.50
C. PAP. UBS LONDON 03/09/25 -SR- EUR 3,000, 000. 00 466, 876, 689. 00 0.73
C. PAP. UBS LONDON 26/11/24 —-SR- EUR 2,000, 000. 00 317, 804, 846. 00 0.50
C.PAP. DEUTSCHE-BANK LONDON 12/12/24 -SR- usb 6, 000, 000. 00 849, 341, 150. 00 1.33
C.PAP. MITSUBISHI CORPORATE FINANCE 30/09/24 -SR- EUR 3,000, 000. 00 479, 143, 136. 00 0.75
C.PAP. NTT FINANCE UK 04/10/24 -SR- usb 3,000, 000. 00 428, 487, 561. 00 0.67
C.PAP. NTT FINANCE UK 25/10/24 -SR- EUR 2,000, 000. 00 318, 720, 744. 00 0.50
CD FIRST ADB UK 14/04/25 -SR- GBP 2,000, 000. 00 373, 552, 292. 00 0.59
CD KEB HANA BANK 09/10/24 -SR- EUR 6, 000, 000. 00 957, 645, 179. 00 1.50
CD MITSUBISHI UFJ TRUST & BANKING (UK) 02/10/24 -SR- EUR 5,000, 000. 00 798, 571, 894. 00 1.25
CD MITSUBISHI UFJ TRUST & BANKING 23/01/25 -SR- usb 2,000, 000. 00 281,609, 782. 00 0.44
CD QATAR NATIONAL BANK 10/10/24 -SR- 1)) 2,500, 000. 00 356, 769, 512. 00 0.56
CD QATAR NATIONAL BANK 21/01/25 -SR- EUR 4,000, 000. 00 632, 307, 565. 00 0.99
CD QATAR NATIONAL BANK 23/12/24 -SR- usb 3,000, 000. 00 423,983, 471.00 0.66
CD SHINHAN BANK UK 30/09/24 -SR- EUR 5,000, 000. 00 798, 571, 894. 00 1.25
CD WOORI BANK (UK) 17/09/25 -SR- EUR 2,500, 000. 00 387,987, 432. 00 0. 61
CD WOORI BANK (UK) 30/06/25 -SR- EUR 5,000, 000. 00 780, 472, 821. 00 1.22
11, 772, 316, 917. 00 18. 44
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CD NATIONAL BANK KUWAIT NY 20/12/24 usb 7,000, 000. 00 1,000, 214, 247. 00 1.57
1,000, 214, 247. 00 1.57

AEHII. 53, 122, 280, 642. 00 83.23

BERMESF S 61,271,103, 892. 00 96. 01

HE 3,013, 000, 000. 00 4.72

LG -944, 504, 206. 00 -1.48

ZDROMEE 476, 102, 855. 00 0.75

MEESH 63, 815, 702, 541. 00 100. 00




BEFSAEEBLIUAEEZTHEES (202459 3081 T L-#RD)

(B - M)
HERaHEEs 40, 289, 537, 295. 00
R
BHFIS, %8 1,001, 865, 266. 00
27y THEIZR DA 2,554, 651. 00
FAEFIE 1, 379, 803. 00
1, 005, 799, 720. 00
®A
BN &5 & U5 & FE R EREN 25,757,001. 00

RERM. VITFHEHEIUVFRR

11, 231, 582. 00

FMREBM. ETEAS LUV ZOMOER

14,298, 612. 00

H—E X HREN 8,800, 835. 00
FRE 5,142, 319. 00
WEIER 810, 932. 00
27y TRBIfRDIIFIE 7,188, 002. 00

13, 229, 283. 00

REMALEBE 932, 570, 437. 00
LR UE G S
- REFMAESTA 1,358, 467, 034. 00
- BHEWSI 20,002, 015. 00
- BB FHEGI -2, 333, 956, 242. 00

-22,916, 756. 00

UTICRSRERMTMFIGE  BEDNEE -

- BERMISF -1, 385, 599, 538. 00
- BB FHEGI 1,357, 811, 643. 00
- A7y JHE| 2,002, 539. 00
BRAICKHMEEDEN/ B -48,702, 112. 00
REMHFRITFRE 75,918, 210, 543. 00
RENSERER -52, 343, 068, 671. 00
B3N -274,514.00
PRBHEMEES 63, 815, 702, 541. 00




