1/6R—2

FPICTET

A®xLAR—bt 2025%10A31HRE

g J AL T LT A
BT T a— )L e AU IR T 7R (A B 7Ly I R e a—R
EMEIRE/ RN/ R [REH:20145F7H31H] MEEYRIIDEEELT BHEALESLY,
1 ZITHEOSEYFIEYDABKICHEIRELET
2 JLYHORBBZERFELT, FRURIDEFEZEIELET
3 BAREEZTVD.NESEAEICEDITNEZITVET (DEINRENDVEDESICIE. HEEEZTHEVEEHYET,)

KFEITHIHTE ROBEFRAFADEREFERBLTITVET, OEIT-JB—nNL-tL Y ar-TJ7oR-9A—N)L-2—T4T4—XITHA
T I7UR(EEHRICBWTI I A—NIL A—TFTA)TA—R - TOAT1 - T7URIEVWSHBENHYET) OEYT- I R—NIL-tL I3 - TroR-5
A=/ A—TFA)TA—R-TOAT4- DL — -~y OR-T7UR (HERICBWTI 00—\ 2—FT A TA—R-TI9ATA- AL —-~"YTR-T7
URIEWSHEENHYET) OEYT-La—ha—L IR —T—YbIPY (HERIZHE T O 3— —LMMF JPY1EWSIHENHYET) XELE
B, TRBEEICI > TELEDLIEEANTERNGELHYET,

Info - 77> roxissm

27VFEDBR [CeZEEMEBEEEOAR
25098 K 25%10A XK ATA XL 254088 254098 25%10R8 ERTE K
H AL 9,995H] 10,646 +651H HAEMEE 9,830H 9,995H] 10,646 M 10,646
8 ERER 20718H 222{2M +15(&H TENEE -244H +165M +651H +646H
55 %= -115H +135H] +434H +7,081H
I7URDREEE B 69M +90M  +278M +1,517M
11 A 31nHAH 61 A8 14 3F ERTE K NELE -50HM -50HM -50HM -6,700M
7.02% 7.26% 19.52% 16.93% 41.39% 124.15% ZDith -10M -10M -11H -1,252H
BREXRDHR BERBRL
30,000 B 200 /i\;l';ﬂi_ :‘;:"'7:'0)_
— 5 = L 2% 4. p ~
25000 HAEE (S REBRAR) 000 Py 0019 oo
e B HE(TIRE
20,000 800
15,000 + 600
10,000 - 400
5,000 | 200 . .
' 5 N Ja—n\)L-
. , HAEBECER) Sy
144078 174078 204E07 A 23407 H T4—X-T
SEEEEZEFOHEY., F5IED R, 99.4%
SREHA 252088128 254098108 25410A108 FHERZRF
NEREERE 50H 50M 50 6,700M X ?;—F@—_aMME \JF;\élis ﬁﬁﬂﬁ%ﬂﬁﬁ:%l:?&ﬁ;ﬁb\ijo ?Qﬁ‘i’é
Eﬁﬁﬁﬁﬁ 10,074M 9,561M 10,542M _ El.—tﬁeﬁﬁ'_ aNE;H Lﬂ'l"'liAZ/PZl’lltbs AETTOEKEDTR
X EEMAL. BRR A (AEEEBE) TT. BECLBEOER PREREHEMESENORREBHELET
THY. FEDERARREETEHLIWIRIATZ2EDTIEHYERE AL A& EDLE LAk HIAX e 3
F-. NN RENDVEDIGEIZIE. DEBRETHLEVNELHYET, Sk
DB REENDEED IS NEETHHE HYFET B 13% 14%  01%
Point — 57> rof ok ME&YZ5 IOEE LB T EEHTE,

O BAREDE—SICHELTWSEREERLUABKEICHEIRELET,

@ ﬁi;%f;%f_gl‘_:mCT&E&@%E%EAH:%&%EU:U‘ ABLTEHRAIDERFERD Ly RERE 2B, TEIJRIDIERE
BiELET.

@ H¥ADEGHALLEDZEHWIL, v/OBRFII/ZAM AT HX - BHERAF—LENE DL TOHERIEYN
Shf=-7Eyk-7Oy— 3> - F—LMNITVET,

REBEEOEES [D7VFOBRIEREROHEBIEEMBTERRMEIERE T, ERABMELTFHR-FHEHZEIOIT7UROERIZTELZSN, MEE
RERLUZORTARLIE. EARBEVRTTERRLTVWEY , BEMBE (DESBRER) . BABRFHHELEEELT. REITINESEFRELS
BOFHEEERLET ., [I7VFOBERIRARKEEARN—X, I7FOBERIL. B5IAI0RESZHRELTHELTWET . [REMBLEHONERIA
RA—ZABLUVEREROEEMBOLEHERNTY , BEMEALEARETT REROEEMIBIIREBRAETT . MAT7VROBELESHEREZEIZRTR
HAERLSEZFERELTRELTVBDEDTT VA= A—FTA)TFA—RTOAT 4 T7VRB LIV T A=\ A—F ) FTA—R - THOAT4- WL o—-
ANyUR-J7URDEBHRMEFIHRXICEFNFT T FEAMEMBE I LICARBIEIEEREALTEY., G5N—BLAEWNEARHYET . BB AYyDaRD
ENAYOHEOEBICLLIEZERFENEENE T, TOMICIE. EEFMEZ ST L3 — M —LMMF JPYDZERD, BT77UROERBMEZEAFT. [AE
EOLRIMEEIZFIT A=/ A—TFA)TF4—R - ITI9AT4- ALV —~NYDR-T7UREERET,

SERILLIEEERALTRRLTVSZO. ThEAVWTHET HERENELDIEEIHYET,

S LERITBITEIEEIL. REERFTTHY . REOHREFMNEYLEELBVET, £ ROBEARREETEHIVERIATHELEDOTIEHYER A,

BEROIBEMECFAICH->TOIBFEF 12D T BFEA<ZEL,



FPICTET

2/6R—

A®xLAR—bt 2025%10A31HRE

Portfolio - #—ro+uta%x

BEEMBRLOHER (B R, RER)

100%
80%
60% Fyyia-f@
HErmEaE
40% DERTTUR
(A~Y)
20% NEHEITFUR
(NyDT3L)
0%
14407H 17407H 20407 A 23%07A

¥ ABWKEITUR(ANYTCEL) A=\ =TT — R T T 4+
T7UR BRI TR (AAYD) 5 O—N\L-2—TFT 1 T4—X-T94
T ALY —-~AYDR-TPUR Frvia-EHiERmERE a—k
A—LMMF JPYE LU T—/L-A—2% Z04Hh

Fund - z#aA>7oro%m

aAVE

HREOKATEIL. LAIE. KEOBFEEFELENBaMBELEYE
Mot BRELSCEEFEOREORN THFEILEEE 2T, ERERLAY
FLt, ZDH. FSUTRAGENRENSDBA I T 2EEE KB
[ZBIE EFREBELELIIEERTT, — B, R TBFRE(CTELELE
MR LI (E, AKA TR B ED KRB EREDREEZ T, 79/
AC—#REROICHROKRTISE L FEANBELEL:, T-TA
CR DB ABE~ADHENS TRl MBN L EBEREAYEL
foo AZBLTH, HADKRATIBIE LR LTI, 2TBRITIL. BHMEMH .
ALRTT  ARBELE PRI AEC R L-—F . FEE. £F. —
BHEEH - —ERBEFTELELS,

LADOLEI7UROEEMEB(NEEERER) X, ZITKRKXBLUEEN
TSRIZHFEELfzH, LRLELIZ ARBROEERS (L. 2% I7>
R(AwP720)99.4%., Fvvi21F06%ELELT:,

X OAVPOREF, TSEEACENERDOFEDBESERILT HEHDT
. ZTOHREZERELELDTEHYFEA,

N ITFUEDEEE

fHAALGISHE HALGSEER

HHAE 135 E HABER 1188
1 XKE 68.6% 1 KK 68.6%
2 EH 8.1% 2 1—n 16.6%
3 ISR 5.0% 3 HERUKR 8.1%
4 A2)F 4.5% 4 TSTUNLLTIL 1.8%
5 ARAY 3.9% 5 UAETAIL/NL 1.6%
Hh g Bl 48 AR LE fHALGISETE
1 dek 686% 1% 41.6%
2 R 25.9% 2 BEAWEE 26.2%
3 FEE 45% 3 BARRE-THALX—EE  8.0%
4 BR 0.6% 4 /K& 4.9%
5 - —- 5 AH-AR-EEMRE 46%
HHAADO FREFHE LFIELY 3.3%
A LG 10884A HASAY 638

b nES E4 E 3L [i-3pd=a
1 w275 KE W HREAREE 48%
2 ARYTEHAH A432)7 BN 4.5%
3 wUA—FRAV I FO—  KE RELEEBE  43%
4 SSE EE B 4.2%
5 THtOv KE BN 4.0%
6 I P— TSR BREDNBREE 3.9%
7 IHEIL-ITFO— KE BN 3.8%
8 PG&E KE BA 3.6%
9 HHY *E BN 3.5%
10 AXN)LRkA—F ARALY B 3.4%

CGENTE—NL - 2—FA)TFA—R " TOAT4T7oRETA—/NL- 21—
FANVTFA—R - ITIAT4- AL —~"YDR-T7URESELERRTY,
RIEEDFES HMABFEOFEFEYELFEY] 98 KD FEE L FIE
YEMETFHLIETT, Lz >T. SHREHTHEENHYET,
OHXNDERELRKGHNREZETIAHINHIGHE. KRITEHTLE
T HEREEEERALTRRLTNS O, FNERWTHHET L8E
NECRIGENHYET  £FBIXCGICS(HHREENFERE) DEEZEICE
IT O NUBRERTERL, 788 R RLTVET, OHKICITXKFIL
BEDQDMEREE TRITINTLDLDAHY ., TNLICIREEITIENHY
FTCDEH BAXOENERELEEENERLIXERLGLIENHYET,
ORTRLIMALBHIE. FEDHRHOBFOTEDHRESFEZENE
LIz6DTIF K, 2D EIRAZ RE T 2L D TEHYFEE A,

ERODILEHETHRICH->TO

BIRE 20T BFIALEELN,

< 3—k3—LMMF JPY

T7 DR ERBMAAERLE
R A1 AAA 4.2%
BETaL—ar 0.08%4 AA1 - AA3 21.8%
X OERRATIE. %ﬁ)\-{i}%#ﬁ@%ﬁ% Al - A3 74.0%

FTEMEFHLIZLDOT,. HT7 S

Iy BBB1LLTF --

VROERBRMTIEHYEE A

AR -

S HABMDEREMIK, L—T4—XL—TJ R, S&PSO—/\)L-
L—T420 D560 TFMEWNERERNTHIELTLVET , #HTHE
WMESIEBREBERSEIREDEREZE T HLHELIEMF TERLT
WET, (BT E9T-7Eyb-IRTAVL) @HERLEIE, $AABZE100%
ELTHELTWET BB AEALTRRLTWS SO, TNERAWVTHET
BEBENELDGENHYET,

D EPRDE AR

FAAEGI1088MAH ., LR E(RIMBEN—R) AREMNOT-HMRIL. SSE (K
E. BN . IoO— OV BERRER)  AZIVTEAR (45T,
BN ANLRO—F (RS2 BA)1EETLI=, SSEIF., 2025F BEDF|
BmRBLZBERLIZCEY, ARREMBEOBRERRLI-CELEND,
ERLELE TUO—I2DWV T, BAFHRDUV2BICEIHEAMIED L
FPO KA EDBARBRMHEERRLCLLEN . KB LFDE
HEBYELIZ. AV TBARHIF, ENFEDEMORAEFDETE
EMBLRERY ., EREGYELz ANILRO—F(L, BRFEREDILKGE
EERIC2025FBHOANBERELEZ EABELIIEGENFRSN, £F
LELE A L1084, THR(RMBEN—X) LE=#AE, 25—
RAVE-TFO—CRE BEABEE) TL, LV a—RAV-ITFD—
[T EMFHDREICEVWTHBEATHHFE LELG L, WFRTEREE
RRLELA . CNETHRIEMNRZRICHEBLTWN eSO FIEEEDTY
ICHEh. S A AMTHAETEHLGYELI, SEETIE. T30 ADBUAK
FTHEEDEFYICLIKMTENDRAEFHEAT. TV —EBIMEL
LELIze —AT. YU CRE, EA)IZDWTIEK, EEMIETHL 3 —D
THOABEERFIZEROELERZ . B E TCOREERMENSEI-
SEML—ERTEAIL, MM EREELE L=,

BHREAICLSIRERES LUV ZO MG~ DEZEN LD EIFE R
BHEDITHELOTUWVENWIEITIA T, AIBE D St FRA ISR E R E A NE
Lo2H5=0. RAEDRFRIEISIESHESERMHEBLTNDEEZRET,
FOHRT, XFBHISEOREEE SICFRBAF T IFZ2ERLI-CET. AH
HOEMETIENTIASNSAERELAT O, ETOE/MMEIEY
RVBEICBUBRELG>TVET, IS5LEYRVACOFNMNERICH
[T TG T HaREMEEEL. XEFLIKRAHEDO/NA) T30 (3
BMEESTE) DEISRICIEEEZILDDL. R—rT+UA (2B F5%KD
AL EES I ERESEICHIFTTIAHTT , CRFROTISREDE TGS
I2&Y., LRROABHEREINDIEENHYET.)

X OAVPOREF, TSEEACEMNERDOFEDOBESERILT HEHDT
. ZTOHREEZEHELELDTEHYFE A,




3/6R—

R PICTET

BEIRY

[(EEMEEDEHER]

U7 FIE REMIHAFITRELFT OT, 770 FOEEMEL. REMICHEANTOSHXDOMIEEE S (S E:E
HICFABEDIRILHYET ) IKYESIL, TETHIEALAHYETS,

OL:=A- T, REENERDBEATALN RSN TNESLDTIIAL, HEMBO TEICEY, BERERY, BRETEZE
VAL ENBYES . T7VFDERICIIBRB/EIT A TREFEOEHRICRELEY . £f-. REEXFHETRLELY
F9,

QU7 RE REMITKRICIRELFEFI OT, I7UFOEEMEL, EEMICHANTO SO

= 4o |
ey | MEBOREERIES., )
MESSWIAT | etstoofttls. HARHA. BELEORE ERKA. THOFAFERALTEDL.
: I B RS FAT B ENBYET .
ORI AN ERAECOLNT, AEAYEFHENBAIIE, RONHRAESABLBOLE
wuemsg | EE. AEREEESEEO TEERLAYET . \
S ga s OAEAYUERLABENIRIDEAERBANGYET A, AREBIRIERLIHRTES

LOTERK, ABLEHORZEEZTIEENHYFET . T ARFNNYOHRBEDEF LVIE
WMEE. SAZBELALOERERATDAYDARMIDI NS EIZTEELEZEL,

QU7 N IMADEEMALREFLLET STV RBERICEY, BEMEBOTHRIRIDIERER
BRLEIA BENOTZERFICLY SZBENIDRAICHELGWVEELHY . TIEDOTEIR
DERBTELGNIEOTIED LR ITERETEGRWIENHYE T - T7UROREEMED T%E
Ty AR AV EICEETED LD TG, F—EDNEEMEBKEZRAET 2D TEHYFEA, T7Y
KBURY FIFERBEMICSa—rGEY)ROLaVERBTHEICLYMEESI RV DIERZRDEEE LS5
BEAHYETHA REMICHANTOSHRA LI —FL TV SR ANRLGDZEICIVBERES)RY
MEBSNGWNZEAHAHEMN., a—bLTLDHA DS DBEF RN HISH VIS E (X EZEM
BENATEIDERELGDHIENAHYET,

O 7 RiE, REMICTFYNTAIMEIETSIENBYET DT, T7o ROBEEME L ZT )/ T4
JWEIOMEEBOEEEZHHBANBYET . Tz, TUNTFAITMBIHMBIEIDRHEL
RAENMmHBNE TR ML BENHUET.

O=HEMICEETUNTIMEIETIREIIE, MBI OMEHDEESIZLYZHATETIHSY

| ROBBYET .

NEEMEOETHER G LRCBESNZLOTEHYEE A,

[Z DD BEA]

0 7 RDEMEIZELTIE, £RAERIMEEBEITEDCDRE Vb BI—L 5 - 47) DBERIEHYEL A

0T RIE, KEDBMARELENE TRNESEF L TT ABENELLBA X PMEIMIBICEL THIBES
RBZELBE%IC, —BUICBATEORBMAETL, MRS LG T2 5ME TG TELRLWRY, REI&
ABLNTLESURIABYET , ShizkY, REMEBEICTAFADEEERIFTARMD, BEDBAZDBHIA
RIS D ATREN  BEREDFAVABES BT REEABYET .

TYNT4THEI
IZ#ESURD

I7FDORE <FELUIREERGAE (RTERRE) TTHEZSLY

OEICHANDEERELFEYDABHKIZHEIRELET
0LV REIREERFELT, FEIRIDEREBRLET

OEAREETV. RENEAHMICEIEHEETLVET
OEZH 10 HIAXBDHZEEIEEER) ICREEZTV. RAILLTUTOAHICEDEHEETVET.
—HENFEDEET. REEREOBHEIESOHF RBUFNBETER GHMERZEHFET ) FNEEEELET,
— RN FEEREE, REMEBOKEEZZHELTCEASHNRELET . 1L, R EARENVEDZEICIE. REETHEVLELHYFET,
—BREOERICOVTIL, FICHIRZETT . ERSHOHIEICEOE, TAIH ER—DEAEITVET .
MIFEDHEEDTHWELIVZFDEEAIZOVNTRE., RIETHEDTIEHYEE A,
KI7URTIH BEREERIISLLCUTORREEREIERENRELET . 4B BEREERIIHFIZTASHICKYBEERBESh  EEEHICHY
FTEHHEAIZBVNTERSNDIENHYFET,
OEVT -9 A—nN)L-tL9ar - D7 R-J0—N\IL A—TFTA)T4—RX - TOAT4- T7 R (HEHRIZBWTTIB—N\)L - A—T (Y TA—R IO T4T7
URIEWIEENHYFET)
OE Ty Ba—nNIL-tLP2ar- 07 R-50—N)L-A—TA)TA—R-ITIAT4- DL — - ~AyDR-T7UR (HEHIZEWNTI S O—N\L-2—T 1) T«
—RX-IHOAT4- ALY — - AYDR-T7UR [ ENSBERHYET)
OB T -23—h3— L% —T—4 vk JPY (L EHIZENTIVa—~E—L MMF JPY 1 EWLSIEE N HYET)
KELEM., TRHAEICE O TIELERBDLSILERANTERWNGEEAHYET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, J0JLEA 141224_4




4/6R—

R PICTET

DR ECEI<RY T S B EEIE]

BREEXTHRENILDNEA A=

SREL. BIFEOFELEFEGY ., REFTOHM
BENMIIOAET DT, fEEEAIIOIDE,
TOEERL S REMBIEITAVET,

HELE

REEZOMERE

SEEE HEHAMPICRELLREEEZERROBIFNESSVTHEREZECREDEEA T
OIEGEENHYES . ZDHE. SHMREBOREEMBEIFHAREBELLRTTETHILITBYET,
F. FREOKED, BT LLHEHBICEFTEI770FORBERERTLOTEHYFEE A,

SAESREPICRELERBEER TXILDNSEE
AR E BN R EMEA LR LI E BIARE B oA EMEBEA TELIES

10,550
R ZE
10,500MH (D+@)50M | | B4 10,500
100M
* 50 10,450 10.400M
* 500 * 500 eSS SES
(B+@) * 450 (B+@®) M.20M foom
(®+@) * 80 10,300M
* 420
(B+®)
AIHARE R LEREH LEREH BIHRER LEIRER LHEREH
S ERET SER% SYERRT HEREk
* DEEXTREE * 50M % * DEIREE * HEEXTREE * 80M % * D EEXTREE
500M BREAL 450 500M ERAEAL 420

(DHEARET, ORBERRORLYEZNESSVORBERROFMMBELECTRERUTLVIIQFBRERB LSS LU
OWFRABEETY, PER(E. HRAHICEDE, NERNRENSTILONET,
KERFAA—THY, ERDOHEREFOAEMBETER I IEDTEHYELADTIEEZSL,

REEDI7UFOBAMEICE ST, DEEED—EEE LML, REMICIETADO—EILRLITHES
TRBEENHYES . I7VFBARDERRKRICLY, DEEHEIVEEMBDELNYMN/NSHS5E
LREETY

NRED—ENTAD—EIRELICHE T DEE DEEDEHATAD—EILEL

= EERY: i
» TESES
| ALEEBAARS) | srAnRE HRHES) L
: [EEBMI=TAD— 21k . | TS (AES)
2.0 ) BLEanSh, 20R BAFD
AR LS AP B TARED L LN SES T
&z =Y. £, ARLRED ;
(SRl Y ﬂgjgfi AP (HHERITA) £l
Bk EBYET, BRITA

TRNRE: EITAEREEOT7UFOBAME)E LRSI NODHNERETT,

TARILRE:
(FRIDEE)

(DEBAREICRHTHEBICONTIE. TFH FHEMFIOMHEIZTSHRAIE,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

BRI TAETELZBANDNEETT  PERDFEZEDOENAKRE. TRILEEEFAHERE)D
BIETRAOLET,

JRJLEA 141224 4



5/6R—

R PICTET

Fh-FHHE
[HERAH AE]
FEABGL RFESHANEDD 1 AFELIE 1 O(HMTA10=1H) OBKEOBEMLELET,
YN BARAZMBOREXHOREMEEELET, (D7 FOEEMEET 1 FOHLYTRRLTVET,)
b ik BERAZMBOREXHOREEMEBBLELET,
feEksE FREELTHMESRAZGENGEELT7T EXRBMIOEIILLLET,
ﬁﬁfﬁﬁ? WO T VT DERIT. VRV DIRITER(EZ2—T—ViEBEIFMORERICEVTIE, BA - BEOBERAAIEITEEE A,
IR ERMECDESEBEMBICITIO. KOBEICITHBERTIEELHYET,
{EFEHARE 2014 £ 7 A 31 B (HMEREB)MSEHRELET,
& EEE ZHEEOOBMN 10EOETRSILLGSIGEFICIXEREIET B LER) LEHI5EEN/HYET,
REH BRA10B(KREBDBEEFREER ELFET,
F12EORERIZ, WRSBEAHICEDIENEETVET,
IR 3543 B XTFURIZIRINE S TS E BB — RO —R | LINE S ES A R EF RN TERESNA BBV ZUREI—R I ABYET . EL, RELHICEST
. ELON—HDHDEBIEVELHBENBYET .
[Z7oRFOER]
BREANEENICEETIER
B A B A 3:3%(%‘?*& 3.0%)0)%%&3{4%’&15&&1, RSN MBICEDDIELFEAMEBICELTHIEELLET,
(LI, RS HITTIRRIE,)
ERMERRE bHYFEEA,

REEMNMEEMECHEMNICAIEYTLIER

BREEER
(1EFTEREN)

RARNZ
E9%
BAERES

REMGRE

BH. ERMEOMEEMREICE 1.21%(HIR 1.1%) OFEERLTHEEELFET.
EREEERERHM) XBELO7UFOREEMEBICRB) Sh. BHEARELZEERTOLEERMETIOIILONET,
[EREERAEREEH) ORS (Fiik)]

EiEstt ARFE=HE ZREEM
3 0.38% FHRO0.7% 3 0.02%

JA—L-A—TA)TA—RX-TH9AL T4 T7UR e g = A ro
FO—/ L A AT A—R T oA T4 Hoo— AySF-T7uf | PREREOSE 06%

< 3—k4—., MMF JPY B EREEDEE 0.3%(LR)
(EROBMEFR. SREBLLDIGENBYET ) ]
BRER 1.81% (Fitk 1.7%) 12E

(COEEFHETLERTHY. I7VRFOEBOFEEEF S OMAKRICEYEELET )

ZTDthDER-
FHH

BRFALSNIERERESCERAETHICEIIHE A (ERAMEOMEEREDEE 0.055% (Fitk 0.05%)HEZE ERELI-E) oL
HARMESFOEEDRICRETIEREEAFHNEELVNEICEHPEENOREZFCEIIEAE (CNoNERAFLERKREFICEL

JTREXR

VEBY =0, FRIICHE, LREFETRIENTEEEAL) X TODEERMENGIIONEY  REXET7URITEVT, FEME

ISRENDHE, AL ~DOHM. EEER. FlAFFOTEICRIFEHNEOERNSLZIRELT7TURDERMENMIIDONET,

KU EADOEEEEIC

[Big]

DNTIE, BEEDERNI7 P EREBSNIYMEICIELTRRBYFST DT, RRTDIENTEEE A,

O EIRICEHDFKHITERASNET .

OLUTORIE, AAREEDRRBIREDTRETHY.

ARAERFICFIVERDBZAELNHYES

BEER ER Be
P FgE: B LA EELTEE
7IERE BEUH A ZBAEEIZXLT 20.315%

s () B =t EEFELLTER

BLUE R BEUHAE e () B B KUMEZE OO 2 25 GEIEZE) 123U T 20.315%

KERIT, AEMETEREDHLOTY DT, FENRESNISEFITIT, REENERSNDIHELNHYET,
KEANDGE X EREFEGYET,

KBEDIRRVODFHEMIOVTIE, BIBEMRFICD

BENDLEBEOLET

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

JRJLEA 141224 4



6/6R—

FPICTET

TS, TOMDEFRENDHEE

Fitewt EVT - Oyt (D7 R0OERDERETSE) [(R—LR—T - HEHmH A b (R EMmEE) ] EEE
EEEMING I XE BEREMEEREEFE380E https://www.pictet.co.jp Nt
MABS: — B EEAREERRE. —BREFZABRREBRERS. BARESHERS [m]=
Zitst ZHEREABRTHRASH O7UROMEDRES LV EEEITSH)

BEAZASHL HRASHBERARLTRIT
REBEST EVT - THIMIRIAUMIR-IA EVT-FTRIMIRDAVNYSTUR (D7 RO EERS ICET2MEETIE)
ETBRES TROBRFEH—BEEZIEIZEV, (ZEOTRL. BT, —HBHOETOFERZALGLVITRENEE. BEERIU—BBHIREDOX
HWETIE)

P

R —8

REERGAR (XTERRH) FOTHER-SHRARL

MATS
- _ —BAEEA | —BAEEA | —BAEEA
e BRESR | pxpg | emsh |BoALHES
= EEEHS | WEIEHE | REIEHR
B 2ASBEEE GE) SRBRMEIEE MRANBREEHBMS 0o 0 0
BHE ARSI SRERDNE 22 HRNBREGRE S o o 0 0
PWMB RIS RS SRERDNEEE HRMBEREGEENS o o
e P Ty SRERMEIEE MANBREREEI4S 0 0
<Ry H AR A SRERDE2E HRNBREGREIG6E o o 0 o
SBUFJELY AR AR A SRERDEEE MRNBEREGEE26S o 0 0 O
UBS SuMi TRUSTD T LR IR UAVMER S (GF2) | @mEMAINGI%EE BERMERR(ES)ENNRE O O O
ERIARASH SRERNE 22 HRNBREGEREI5S o 0 0 o
B R AA R _ o
(ERLMERIEIEE vhvoRIARLa) | Soumnn  HRMBERERRS ©
W2t SBIF AT _ o
(EHLMERDNEIEE HKEaiSBEIS) ERSNAN  HRMBERREDF0S © ©
HX e SBIEHART = -
(ERSMERIGI £E vro ARt ey | Soumnn  HRMBEREDEI0S O O
W RAHEES (33 ERemEE | GANBREESEIS o 0
PayPayiRiTH R 24 BRARMEE | ERMBREE)FUS o 0

GE1) B%ASHSBEIF(E. LREDOMIC—iEtFZABASTORS  BABEREMRG HRICHLMALTEYES,
(3¥2) UBS SuMi TRUSTI /LR - IR DAV MERE#H T, FRBEFEIXIToTHELT RO AZ T THYET,
(G¥3) 4129 —vybER

HERECHRAICH-OTHOIEEEF

OLERIETT - D/ \UKRASHMERLEZREAENTHY ., EMBERIGIECEIFETERTEIHYELA MEDHRAHAIZH=>
TR BRESHIVBELT IEHOREEENRFAE(XMTERES) FONRELTCHIED L. THHTITHIZEN, @REEFTL.
EBEDOHLAMASFFNEREEICRETHEEE, ABEHIRVIHYED) [TREVELETOT, BEMEBEIEHLET ., LIzA >
T.BEEDERORETANMRIESNTOD LD TIEHA BEMBOTHICEY, BRERY . RETFZEALIENHYFT . @FR
[CEBIERF TRATREZOERICFBELES . @B ERITEESN-BEOEMBIL, FROEAMRFEREH DV IRIETHLDOTIE
HUFEA, OLEHRIEETETLLEZEAONDERICE DTERIATOETN, TOEMHME, T2, FREN~DEEHERIETHLD
TRHYVEEA. @BERFPITTREINBERF L. FHBREDLOTHY ., FRIDERLGLICERESNSENHYFT . OREFFIIES
ETRURABLVFEYDORIEFTHYELA . OREETE. AELRIRZNEELY, AERREE - RIRZHVERERBOREDT
KTREHYFLA, OFFEMBEATIBAVELEV-ZREGRI. REEREEEOHREFAYF LA, @LEHITBHINTLILAD
BRIEHRD. A B BB RE. BRELTOMICHRIMEERAI LD TEHYFELEA,

JOJLEA 141224_4




