FPICTET

fTERRSE

17285 20255 8 B128)

2 # @ & 6,200
B E M & 8,67385H
1675251725
i & R 9.5%
Dl (FHA ) G5t 1804

(F) BEERFDEE BAd) ZHERICBRELUICDHDERRUTE
BUEBDT, IERUTFE2UZMEAAUTCRRULTBIET,
(F) MEERBRORIREFIBCTCRRLTBUET,

OB 7V RIF. REBFENRICBVWTERRS
£ (2R (CEEHINERIEZ, BUENTE
CKUTIRETDEZETEDTHUE T, HELD
BHR—LR—IZRE [T 7R KUHT»
Y ROBMZBRVCIEE, E5IC ERRS
g (AR ZERVCLEEXT EERRS
£ (BFR) ZREBESKLUYDYO-RTBHT
ENTEXT,

OZEECOERRSSE (BFR) & R@EDT
BRICKIZMEINE T, KAZETHFRKIND
A& RFERHFTBEVGHEEE 0,

eEo.-o0-Nb-
AVALKRINT 7V R
(BADEERE)HI—-XR
B o042 %M1 ILR
ENERIE  P5h e

SE16788 CREB20255 3 B108) 5517088 CREB20256 6 A108)
SE1668A CREB20256F 4 B10B) 5517188 CREB20256 7 B10B)
SE169HA CREB20256E 5 B128) 551783 CREB20256 8 B128)

ERISREAR] © 20254F 2 H118~2025% 8 A12H

BRHEDHEIEN

FRIFERIDEREZEY) . E<EHLEBULLIFET,
ST, 97 - 0= - A VALK T 7V
R (BRMER) HI—X] &, OV, £172
HOREZETVE U,

B 7Y RE, REEFASEDEREZEUT.
FICBEHFEY DHROREKICEREL., TE
BWH DLW EBNEHESREDERSESEMED
REZHS ZEZBNELTEUFRT,
LIERNRBABIC DT E L THENITH > ER
ZITWVWFE Ulee CTICERRRZ CHREs8HL LT
EER
SEEDSIETHMEDITUTCHIFTILOBEN
BULEFET,

EIF - JvNO%HEtt

RRETHEEADK 2-6-1
BEVWGHLEZRD
KEEFTEERES
&Eaads 03-3212-1805
B | SEEOEEOOF B SFR5BFT
R—L~R—  www.pictet.co.jp



Eo7-00-Nb-A VALGRT 7V READERHI-X

EREE

BHMERZOHER

(M) (B5M)
6,600 14,000
6,400 13,000
6,200 12,000
6,000 11,000
5,800 10,000
5,600 9,000
5,400 8,000
5,200 ! ! ! ! ! 7,000

2025/2/10 2025/3/10 2025/4/10 2025/5/12 2025/6/10 2025/7/10 2025/8/12

DECEAREREME (FH) fERERE ()

F167HAE 5,836
FBIMHAK 1 6,200 BHADECE (BiAdr) 1 180M)
& £ 9.5% DEEBREN—X)

(F) HESHBREEEMER. HiEE: FiAd) ZHREBICERELCDDEHFFRUTSHELILDDT, 77 Y MEADEBENZ/ND # —Y Y AZRITHDTT,

() PESEBRETDNESHICOVNTEBEEDN THHDI—RICKUERRUET ., &low T7 Y ROBAMREICKVRHEFDRBIET, LD T,
BEFRDIBHDIRZER T HDTIEH I EE Ao

() HEEBREREEMEAR. (FRHE 2025F28108) OBIEEMEEE—EBDRDICHEHELTBUERT,

(F) LEESEEE. NERUTE 2UZMBAALTRRLTHIET,

() HT7 Y ROEAALICTH L. BYICHRTEDBHNBVCHRY FI—IBRUBEEBHIHZEL TOEE A,

BEMEDO T EEER

Rt RENICEANTVZI—F Y (P YV BERBEHE) PEVI—RAV N IFI— KE.
HWONWBE) BEOKMN LR Lcls

L5 1 - RERCEANTLZHIH S DEEZIRA

& - BEAYYIZ b

— EEfMER (T8h)




Eo7-00-Nb-A VALGRT 7 7V READERHI—-X

1 /07D OERAHE (202562811 8~202548812H)
£16788~551728
I=] =]
B = P B B 0O B =
M %
(@) 18 = Ez [l 36 0.607 | (a) S5EERE=1ERLHARI DI EAE(MER X (S5TIRANZR
( ® 5 E= tt ) (12) (0.193) |77V ROBAEZFNICHSHE. FESHNDIEN. SEIGHIEHE. B
AEMEEDE HZE DRI
( iR 5% = tt ) (23) (0.386) | -BAZRODEREHE. X TEARSESZESHOXG. OENTODT 7R
DEES K UBHEFHEDORMM
( = = = tt ) (2 (0.028) | - 77 ROMEDRE - RESHEN S DIBROIITED R
(b) = D ftt = =2 1 0.013 | (b) ZDMER=1EREERIDZ DME A + (EREIRI D52 E 5
( = = b= =3 ) (0 (0.003) | -EHEBEBRIF.EEEANFICILDS 77V ROBEE(ICHRDIER
( S @D it ) (G)) (0.010) | -Z0fsld. BmEE ERREEEEACORRZEDERNSICEITDERZ
DMEFESEHOIIEEL (CEYT 238EH
= i 37 0.620

{ERCHARI DI EAEMER(S, 5,985 T T,

FUWEAALTHIET,

{EREIBINER (HEBREDNN 2 DDEHERSZS) &, B0 - BHICK Y ZHEORCEEN G DIcD. BHEACIVELUIERTT,
BEHIEE T ICHARBIEOEAALTHI T,
FEEDBERIF. BT 7Y RIHEANTVWSREETISH A 2 IcBRZSHE B,

BHEF1HOH) DZNZENOERAEE (ARBOHRAZESO) ZERPBEOTEREEMETHRLTI00ZROLBDOT, BE T LTSS 3 MFRE



E77-70—NIb-A VA LKRT 7 ¥ REBASER)HI—2

(BEER)

STEREIRIDER - EFICH D S TcBROER (RAIE LT, BEFHH. TERFEFEHO L
O BIIEEESE 1B 2R <o) Z{EREARID TR mE R ICIERHIBO T EEAEMER (1 0H72)
ZRUHCTRUIEREER (FF) [31.87% T,

ERBEEALSN —
0.03%

EHEE
OG0B S
TN
0.63%

ZDHhEF W HEREH
0.03% (GroE=s0)

(BAGI: %)
HREZ (DO+2+0) 1.87

OHT 7Y ROBADEE 1.24
QBERT 7V ROERSEBRDL R 0.60
BrRELT 7V ROERSHEERLNDHER 0.03

(3 OOBAIE. [1H0%5/OBMEEE CAVTRVWEEBECLUEELEBDTT,

() SBAIE. FEIE LT, TEFAN. SEEIFENG SOEMESEE HrsdEt .

(3) BHEF. EXRMBEULECT.

() BEETFVREE, BT 7Y ROMEANTNSREETIATT.,

ODERAEQODERI. 5t ESNCHBNRBDBEN DI ET,
QOZDMBADLENMAF TETRVRESTHILSDES. OEASEERDLEICHBREEZESFLTVET,

)
)
)
() ODBRF. REKT 7Y PO LBRZESHEE Ao
)
)
) LEDIRFGTHEHUILBHDTT, TDfeth. INSDERFRHKXTHSETHY . RRICREUCERDLELRRUET,

3




Eo7-00-Nb-A VALGRT 7 7V READERHI—-X

= 5 FFRDEEMEEZF DR 0020488 118~2025488128)

(m) (B5M)
10,000 70,000
9,000 60,000
8,000 50,000
7,000 40,000
6,000 30,000
5,000 20,000
4000 10,000
3,000 ‘ ‘ ‘ ‘ 0
2020/8 2021/8 2022/8 2023/8 2024/8 2025/8

— BUEER (28 DECEPREREMEE (FH) EERER (BH)

(F) DESBIREELEMER N FiAd) ZHEEICEBRELCDDEHRUTHELILDBDT, 77 Y MERADEBNZ/ND # —Y VA ZRITHDTT,

() PESEBREITDNESHICOVNTEFBEEDN THHEDI-—RICKURRVET ., &lew T7 Y ROBAMEICKUFREREFDRBIET, LIth > T,
BEFRDIBHDIRZER T HDTIEH I FE Ao

() DESHBREREMEI. 2020F 88 11 HOBIEEMEAEF— 3D KRS ITIEEIELTH I,

20204 8 B11H|20214 8 B10H | 20224 8 H10H 20234 8 B 10H|20244 8 B13H|20255 8 H12H

AEH AEH AEH AEH AEH AEH
E AR (/) 7.039 7.214 7,395 5.971 5,593 6.200
HED RSG5 FhAd) () - 360 360 360 360 360
DEEBREEEMEEEE (%) - 7.8 7.7 A 4.7 0.0 17.8
B ELSER Ehals) 20,343 17.048 16,186 13,508 9.619 8,673

E(F, NHRUTE 2 UZMEAAULTCRRLTCHIFTT,
(F) MEBEEGEORURBEUE CCRRLTCHIETT,

(%) BB 1 FRIDRELEEEDHE T,

() HT77 Y ROEABHICH L. BYICHRTED BN BVCHRY FI—TBRUBERHIIREL TLEE A,



Eo7-00-Nb-A VALGRT 7V READERHI-X
IREIRIE
- HROMATIGE, FERAZEU CHDE LR UK Ulc, EREATID 20254 2 A EILIEIE. b5 Y
TAREMEDBETEBERCH D WHRBRBEDFITEALZREZERIC, TMEEQTHE LR U, THIC,
4 BYEICIERENMEBEEHZE CHRZEICH U CEVERZR I At 2 RUIc & T, HRRE
DFATEICHT DERDAMEICEET . KATHZBEDERD DABR NBICREONI Uiz, LH L.
ARTELREE, KEHENBEZ - SE. TE2EZEFEEOBERGRMILICN T 5 HFKN
MESCCETRFEL. ARICNDITTREBZRGRRIEREGI T U, TDRE. BHFEEAK
RV VI UVBROBE. KELBZEEOBWHICET 2HEDERPERMIINDHGFRRENS
R U ESITEMEARICHD T TH AEFLERGIEIESR (FRB) OF N IFECAICRNPRERT (ECB)
OENFIT, BREGEEEBEREZERICLFEBANREE U

SEIREEEDORN— T2 UF

KREGHISNDREZB U T, EICERIAOY OEFRORTKRICIREL. TENN DRI BN
NEEREDESEEEMEDHRZND C EZBNIOERZT > CEVI U,

: . ENE L
=1 7 — e
BRI VK STEREE LR K

PGSF—20O0—N)L - 2—F 4 UF4—X -

B A A 98.9% 98.9% +10.3%

05— S a—NS—L - WF— - <—5 v [ JPY 0.0% 0.0% 102%

GH) PGSF" & TE0F - 7O0-NL - LIV 3> - TPUR] OBEMTY, UTEEMTERLT2HEN DI ET, BEED
DEEEZBRELVCBDEUVTEHRELTVET,



Eo7-00-Nb-A VALGRT 7 7V READERHI—-X

KRELRT 7 7 ROBARS

<PGSF—20-NI - A—TFT4UT4—X - TTAT 4 - ALY YI— ANy IR - TF7UR>
F(CHESHOY) OHFRDRTKICIRELTEVWI X Uz, HAAEREEICDOVCIE. [RBIEULT

REBANYIZITV. BBEHURIDERZRY E U,

OHAERI10HE - g OEAN A 5 %5E
[HEREARK] [HEREER]
- HhiE AR E=EZ AR
KE 66.7% B/ 39.2%
HE 9.0% HWENMBE 25.7%
TS5V 4.4% IR RFEEE - TR)LF—BR5E 8.6%
AIUT7 4.1% K 6.1%
ARAL 3.6% 2 4.3%
KA 3.1%
7o JEaREER 2.8%
TSI 1.6%
FUN—T 1.3%
=alEs| 0.9%
R R0 884/
[H1ERHER]
L B H=iEZ AR
w5 KE WENTHEE 4.6%
LI —RAV N TFI— KE e NTREE 4.5%
HH KE B 4.4%
SSE RE B 4.2%
A9 U TFEINRE A9UF B 4.1%
R=—H> . -IFrI— KE HWENTHEE 3.9%
I7tw0dv KE B 3.8%
AVAFL—Yy3y - ITFHI— KE B 3.5%
B2 RS- O—F KE JNTRFE - TRILF—BRTT 3.3%
ANV RO—5 ARA Y B 3.2%

CE) MEALREBZIREILT 7 > ROMEERER(CN T 25HIERDEIE T,

<tI95-ya—rI—L IR —+<J—45v IPY>

THEREnECIREZTVLHR T TOBKEDTADOLZE N LfEHErmMSEHOERZENE U
BRZIT>CEVIF U



Eo7-00-Nb-A VALGRT 7V READERHI-X

HHRBEEDNVFI—T LDEE

L7 7Y ROBABHICT L. BUICERTEDBENBVIEHNY FY—I BLUSEEHFRE
LTLEFE A

s

SRR D 1 AOSE plce BhAd) BUTOESY Wz UE Uiz,
BB BR&ECOWCIE TTARERD EEA—DERZITVE T,
ONEREH XU DEREDAR

(BB 1505 HBhAd)

1678 1685 1695 1708 E1718 E1720
E B 20256 2 B 115~ 20256 3 5116~ 20256 4 B 115~ | 20256 5 5138~ | 20256 6 5118~ | 20255 7 B 118~
20256 38108 202564 5108 2025658128 2025668108 202567 5108 20256 8 5128
LSS 30 30 30 30 30 30
COE R ) 0.528% 0.544% 0.494% 0.495% 0.500% 0.482%
SEADINZS 30 30 30 30 30 30
SHEADINZSIS - - - - - -
BHRHS BN R 4,560 4,569 4,584 4,593 4,603 4,617

(F) WEEMEBLEFUADEE Bhdd) OHREEMEE DESAH) ([CHNITDIHETHY, T7 Y FORGEREFERIFT,

CF) IHEONE] BRU [HHOINEMN] FNBRUTZHETTRRU TV ehasthSNEE - URBWEEN B &,

() COBRTREND [BHOWNE] (3. BT 7Y RORET BRELT 7V RO SDONEEEZW - B, REWIC LA DRENSFEN
TERRESNBZENBIET,



Eo7-00-Nb-A VALGRT 7 7V READERHI—-X

SEOERKE

(1) KERE
SV FPARBIEDBEBERZERIC. KEZRIUHE UHFRBEICHT 21 T ADFENDER
DS, HROKATG P REMBEARESEHIZTUEEDSH ). 5IEHIFRINEEEZERFTT,

(2) ®&ESE
REEFASNDREZE U T, HROSESHEY OREHRZTFIRENRE L. TENN DKL
BNNEEREDERS L EEHEDHRRZND C Z2EBHOERZIT > TV HE T,

<PGSF-=20-NW+1—FT4UFT4—X-TTAT« - ALYY— - ANv IR TF7UR>

BLDOERP Al (NTARE) OBERICHST—I VI —DERBIEICLDBHREE, EHRIX L
MMEWD U= TRIVF—~DY T MREICKDBRMBIRELRRENMHRDRNBERDOMEKR RS+ /N —
(C132 EDHBHDRFICEEFH Y FBA. THEOLITERNBABRNDEX DN TlE. R@EED, 1)
EBEDRIUCEEGSNICKWVNT E 2) KEDEHSIE LIFOFEZEEZEZ(FICKWVIEREETH D,
EHSIE LIFTFREINIYME LRI, Feo KENORSUROBIEREBENBEENERICHRR
B2 & 3) HAPERNNICERBRKELBZO>TVND T EBREDRD, FEINDEHTVET, KE
DFEFTORIBEEE. —EDHRZEEERLUCD AT, HELPRARE, ELFEIR MREDENZH
TICHECEDLHEAZHLTNDCENS. BERINEIC K DFIMNDPRHEY A T ADZE LD
BVEHTVET, TOURIENSKEDRH FEEDLEROBVEIRIE., EADITTENEH[KD
BEDBNTRIABINECTHDEHTHY, AANZRMUICLTVET, —T5. KESVTHHED
RANFHEBEEICK T 2EENREBDKMICHEZNIFTIT EH T, AARBEZBEBHICEALTCVDE
EMDMEALLEZS I ETFTVET,

HANEREEICOVTIE, RAIE UTRBANY VZITV., RBZEHURTDERZRE T,



Eo7-00-Nb-A VALGRT 7V READERHI-X

HHS5E

- REGFENUIREEANCET EEE 14KDOEICHINT BT OERRSEDELHEFICHVTIHE
DWREBZITNE Uz,

- 202BFNAIC [REGERUREEANCET BERE] O—BENTTHON. ZEERRSEICOL
CIFEERMNZRAE UTCVIERENEBEINK Ul ARFICKY . TIIIEDHEZE U CREE
OFEHE EZRD EEDBIC, R=/N=DRIEICRBDMKBEORERRE, YRTFEUT 4 ~NDE
MICENDDDEREATHINE YT, SBROBEAMOESEEZHEL DD, BHHITECTDIFRE
HEEDTTFVIET,

LIRS ORE

B @ 2 R

EEURIE,PIS RT

= 5t H B

E B 75 &

FICREGFEISICREZTV. TEND DXVENCHEZREDES L EAMEOREZRNS Z LZEHNIC
BRZTVWETD,

FEREWTR

OETF - J0-N - ELIYaY - TP Y R=TO—N - 1-F 4 UF 4~ - TIAF4 - ALYY— -
ANy IR TP REEEIS
@Y IF -y 3—hI—L - XFR— - I—4 v b IPYRETS

E B 7 &

OIREGEESN\DIREZBE U T, E(CHRESAOY) DEFRORGEKICIRELE T,
QOBFIREEFEIF. NEREEICOVTRAE UTREANY IZTV. RBURTDERZRNDHDEULET,

F R R EH R

OREIEFASDREIIG(ICIFHIRZRITEE Ao
OEEFEEES. EHHESE. O —Yv)b - R=N—DSNOBMEESDEZEEEFTVEE A
ONEREENDIRBIRELGICIIRIRZRITFE A,

o kG

BREFIC, RAE UTUTORSHICEIENRZITVET.

ONECHRERDEHA S, BREEREDEED ZSHIATF - EEZFNRLTER GHIRZSHET.) D2
EUET,

QDTS BEMEBADKESZHRU CEFENRELE T, 2L, DENKENDEDEBEIC(E.
DEZETOIRNCEDHIET,

QBREDEAICONTIE, KICHRZRTI T, ZEEOHMICEDE, AR EA—DERZTVET,




RERNGEET S5 A EDEERDLER

T-70-NIb- A VALMRT 7 FEASEE)HI—X

(%)

(202048 H%K~2025%78K)

100
O i i e e R
60
40
20
0
-20
-40
TP R B SEEm SR B SEEEE FEREE
| WExE &Trvr) EEAE DEME &GT7UN BME o THE |
(811 %)
EPVS2N SENZS FOEE FEEE HEERE JTEER EEE

BA(E 18.7 42.1 59.8 62.7 0.6 15.3 21.5

=/ME A016.0 A7 A 5.8 A 9.7 A 5.5 6.1 A 7.0

e 1.9 15.2 22.9 13.4 A2 4.8 7.3

F) EEEDEERIGREDICHIDUEHEC FERIE T,

F) RTOEETSANET 7Y ROBRENRE(FBRY FE Ao

(03]
(E) 20208 BN52025F7 B0 S FEDERKICHITIENR 1| FHDEELDRAIE - &/IME - FHEZRRLIZBDTI,
(0z3]
(¢z3)

D) U7 REHEEBREREMEOREETT.
OBBED S ADIER
B & #% FREKDER (TOPIX) (Ec=hAd)

SOEEM  MSCIO7H 488 (F5RIE2AH. FRE)

WEEk  MSCIIV—IVT - v—4w NMEM (145 BIERAH. HiRE)
BAEREZ NOMURA —BPIEE

SOEEE  FTSEHREEGEREH GR<BEA. Rg)

FEEE JPEILHVGBI—EMIO—NU - T4 N—V T 74 R (iRE)

KEFBIFHRER—ID [EBRICEALT] ZI8RLET L,

CF) BADEHIE. REANY IYZEURBWREZBREL T, PIIN—ZADEEHEEAENHRELTHI TS,

10



LIRS D7 —

g

o5 T0—Nb-A YALKRT 7~ REASERHI—2

LIS EEFEDEABEDAST (202548 B 12 BIF7E)
BEA LI 7R
8% W & £1728AK
%
o7 20-Nb-eboyay-JrR-20-N-A—F 4T —X-TITAT 4 Ay —~AwIR.TpUR 98.9
PIF—-Y3—hr9I—L-YR—-X—T v MPY 0.0
RN 2884R

(F) A FHEEEREICN T 25HBERDEIG T .
(%) HEAAICET 2FHERERFCOETHELCE. ERBRSE (&) [CEHULTBUERT,

WERED

WEERECD

ZDth
1.1%

(F) HEFHT 7> FOMEERERICHT DG T,
(F) EREDICOTRULCRFETED UK FREFEZXRRLTHIET,

(0P zoftlCEFI—L - O0—r%F (BF -A) 2305516 UET,

eI
986%

WESHEED

ZDth
1.1%

18 =]

F167HR

F168HR

F169HFR

17088

F1718R

F17288R

20254 3 A10H

20254 4 B10H

20254 5 B12H

20255 6 A 108

2025 7 B108

2025 8 A12H

8.,293,431,023H

7.998.,096,010M

8,915,450, 5851

8,736,581,271H

8,419,873,847H

8,673,809,975H

R @ RO

14,686,926,01700

14,592,073,66201

14,768.713,62200

14,500,602, 14700

14.,089,960,02100

13.,989,687,1750

1 A0S Y BEmER

5,647H

5,481H

6,037

6,025

5,976

6.200H

(F) BIERERR (55167 8~5517280) ICH(T2BHIEETTAERIF 1,002,494,030, EEEFITTAEEIF 1,830,624,854F9C T,

11




AT 7V ROBIE

o5 T0—NIb-A VALKRT 7~ REASERHI—

€77 - 70-Nbtb723y - T7YR=-70-N» A=F4UT4=R + TTL4T 4 + ALY Y= AYIR - T7UR

WEEMERDOHTE

() (2024F1818~2024%128318)

W1 Z0O=7Y) O&ERE
HZERICOEE L CERINTLBLESD, BRI D

7,000
6,500 || —— EHEAMER

CENTEF B . BEERSHEECOVTITERRSE (&
KRR) (CEEEHINTLETD,

6,000 L HEEHIREEAEMNE

5,500 -
5,000 -
4,500
4,000
3,500
3,000 -

2,500 -
2,000 I I |
2023/12 2024/3 2024/6 2024/9 2024/12

(F) BELEMEEDIER(FBEAT 7~ ROBEDFGTRHABDOEHD T,
(%) NEEEBREFEEMES. DESZIERFICHBRELCDDEHRUTE
BUIHDT, 77V ROBADRENIG/NT # —Y YV RAERTHDTY,

WA L1 10884%
(0244 125 31 B
% 1 i, Z2

%
PG &E

SEMPRA ENERGY
CENTERPOINT ENERGY
NEXTERA ENERGY
CONSTELLAT[ON ENERGY CORP
VISTRA

AMEREN CORPORATION

EXELON

R.E.

DTE ENERGY

O|00| |0 U1 A WIN|—

N W W W W SIS
NO| (OO |WO

o

AT
HEEEMAN T 7> ROMEEREICH Y B8 TT.

Sy
[N
B2
i

B

(3 2HBMIETRMEREZIOLNTIF, BRHEE @HN) CREINTLFT.
WEERECD BE ;Jj{gﬁﬁﬂﬁﬂﬁ WESHIECD
2.9%

75 7EEEES
3.5%

KA
5.4%
12y
10.7%

AR E
706

(F) BEFNLYDOHEFBEAT 7> FOMEERRECHT 236, B - DS LOBSERIEDDLRFEEA T 7 > FOEAGMEESDFHORS ST C

NI BEETT,

12

1—0
9.7%

TR
10.7%




EI95-va—hr9—L - I%—-I—= v MIPY
WEEMEEDHR

(M) (2023F10818~202449830H)
110,000

105,000 [

100,000

95,000 -

90,000

85,000 -

80,000 I I |
2023/9 2023/12 2024/3 2024/6

(%) BLEMEADER(FBEAT 7~ ROBEDFTEHABDOBHD T,

WA L7210 $84R

2024/9

o5 T0—Nb-A YALKRT 7~ REASERHI—2

W1 Z0O=7Y) O&ERE
HZERICOEE L CERINTLBLESD, BRI D
CENTEFE A B JBHSTHEICOVTIHERRSE (2
#HR) [CEBENTLFT,

(2024895 30 BHE)
# 1 b=
%
1 |TBI JAPAN 30/09/24 -SR- 3.9
2 |TBI JAPAN 15/10/24 -SR- 3.3
3 |TBI JAPAN 10/12/24 -SR- 2.7
4 |TBI JAPAN 07/10/24 -SR- 2.7
5 |TBI JAPAN 18/11/24 -SR- 2.7
6 |TBI JAPAN 16/12/24 -SR- 2.4
7 |C. PAP. BELGIUM 29/11/24 2.0
8 |TBI JAPAN 05/11/24 -SR- 1.8
9 |CD NATIONAL BANK KUWAIT NY 20/12/24 1.6
10 [TBI JAPAN 21/10/24 -SR- 1.6
HHASETREL 8831A
(F) HERIFBEAT 7 ¥ ROMEERRICH T SEETI.
() 2HRICET 2FBRERFCOVNTIE. ERRSE (24K [CERFASNTLFT,
WEERECD BERED WESHECD
2RA 2.6% T4VSVR 2.5%
HFS 3.0% e
SR

F=Ab3U7
5.5%

- TSV
F2HA T BRI 6.0%
83%29% R

6.3%

FETI,

13

520
L)

(3) BEFEDDHERFBEAT 7 > FOMEERECT T 388, BRESSRSOBERIESDLEESEAT 7 >~ FOEASHEEZSOHBEES:

sHIHT 2



Eo7-00-Nb-A VALGRT 7 7V READERHI—-X

IBHICRALT

O MKRNBEET 5 A LEBROEE] [CAVLERICOWVT

WSREIMR(EiTESE (TOPIX) (Bc=hAdy) :
SRELHAMIIEEL (TOPIX) (Bc=nddr) (&, BAEDKATSZLEICHET 2L B, RENRE UTORKEE
MZBITIN—T v RUFY—IT, EBHZERBUCEDTY, BFH. TOPIXICEHT 2S51FHE. KBRS
EEME T Db — V) DHERFIRTUAAL IPX KB X Te IR AL IPXEEFR DBSE=E (AT [JPX] ELWET,)
CIRBLFR T, JPXIF. BHEHOEMESIUEIICEEND T —IDIEEEME. TE2MZRAT2HDTIE
HHUFRB A, IPXEEBHOELED USBIRKRGEDEE., FEHODELH® UL [ERXRDEFELEFC(EEEE
DEROEED UL FMERADELLEZITOENZHB L TVET,

BEMSCIJT Y5 188 (BH5IRIBC=HA)
MSCI 375 1 1581(&. MSCI Inc. h'BFE U Te#kifiie s © . BAZR < HRDER TSN TVE T, T,
EHERICH T 2 B1FED K UZ DI EREE T X TMSCl Inc. [CRBLET .

BMSCIIY—IVT - =4 v ME# (HEIEIECZHAFH) ¢
MSCI TN =TIV - —4 v MESIE. MSCI Inc. hBEFE U e HiEs C. B ROFEE CTHBA SN TNE T,
Fle. EIEHICHN T DBFHES KU ZDOMANMEEIF I XTMSCI Inc. (CRBLE T,

BNOMURA — BPIEIf& :
NOMURA —BPIE&EIF. BN T« Ta1—YvU— - UT—F&IVTILT « VIRAERH N RERIT ZEAT
FEITSNERBANNEROMSEADEEZXR T IRENDIEN T, —EDHEANBECEDNTEAINI
EER—NTxUFDNT 5 —RURZDHEICEEINET T, EIEHOHNIERE ST Di—U)DEF][SEF
NI4T 21—Y v U—-UY—=F&IAVTILT 4« VIHARHICRBBLTWVE T, KfcELIEEIEHMDIEREM.
et ERE. BRAMZERIT2DDTIERL, BT 7Y FOEARRICEAL C—UEEZEaVEE A,

EFTSE R EEEL (R<B%) :
FTSEtHREEIEH (R<BH=A) (F. FTSE Fixed Income LLCICKWEESIN, BEAERK TR FEFDEH
BEOREGINERZ ZHISORHEFHEE CINETE U ESEH T, EEXIEFTSE Fixed Income LLC D408
BETH Y, IBHICEAT DI NTOHEFRIEFTSE Fixed Income LLCHABLTWVWET,

WPEIAVGBI-EMZO—-NI » F4N=VT7AR .
JPEILAYGBI—EMZO—=N)L - T4 N\=2T 74 RIE, JP.Morgan Securities LLCAEH ULARFRULT
WM C RIBER COIN—Y Y TEMBEORERNRIEHTT . RtBERTCOIN—IVIED I 5.
RERFOBARLETHRESZZEL CEFNIEHBMICKIBRINTVE T, BIBHOSIEERR
J.P.Morgan Securities LLCIC)FBEULE T,

14





