1/IR—

FPICTET

ARLAR—+ 20254%6H30RR%E

g J AL < A)LR
BT a— )L e A DR T 7R (A A Ha— X

BINERE/ NN/ %K [EXFH:20114E3H25H] MEEYRVINEBLWT BHEALIESLY,
1 FICHAOSELFIEYDAEKITRELET
2 BEOHFECEICETET . pMBELET
3 RAIELTEBAYDEITWN, ABZEHIRIVDERERIVYET
4 BAREFTV WMBESEAHICEDENEETVET (DEMRENVEDGSECE. PEEFTHEVELHYET,)
KFREITHIHTE, ROBEFRAFADEREFRBLTITVET, OEVT-JB—N\L-tLI2ar-TJ7 -9 =N 2—TFT A TA—R IO T4"
ALY —AYOR 7R (BERIZBNTI I B— L A—T ) TA—RITIATA AL —AYTRTD7UR [ EVNIGENHYET) OEYT-
23—k — LR FR— = YRPY (S ERIZBENTI 39— F—LAMMF JPYJEWSIBEAHYET) XELERA. TREBAZEICE>TIXERDESEHE
ANTERNEENBYFET,

|NfO - o7 rnaAms

27 RDBR [CeE]IEEMBBLEHDOAR
254058 K 254068 XK ATARL 25404H 254058 254%06H ERTE K
HAE(H%E 6,109 6,066 -43M HAE(MEE 5,890M 6,109 6,066M 6,066M
8 FEREE 89.4{EM 86.0{&M -3.31&M TENEE +34M0 +219M0 43 -3,934M
55 #A +99M +273H +17M  +6,566M
IJ7OFDEEE - -29M -18M 24 -2,019M
11 A 3nAH 61 A 14 3F REX HNEE -30M -30M -30  -7,120M
-0.21% 5.19% 7.46% 17.77% 3.52% 51.41% Z0ith -6 -6 6@  -1,361M
BREEDHK® SEELEHZE(HFOH-Y. FilED
M - REHA 255 04A 108 254058128 254068108 HEXR:
=
18,000 350 NEREELE 30M 30M 30M 7,120M
— LR (S REBRER) EHEAMER 5,481 6,037M 6,025 -
10000 1 s miag 0 X EEmEL. ERARWAE HEEELR) TT. b ECLBEORMT
HY FEROBRAREZEREHIVERITIHDTEHYER A, £1=.
14,000 - 250 DENRENVEDS AL, HEETHRVNIELHYET,
12000 N0 RERIHRLE
10,000 - 150 ﬁﬁi% *ﬁﬁk—tt
A=\ A—TA)T4—R IO T4 HL 99 5%
NS oy e 0%
8,000 L 100 D= ANYDRTITUR
23—k 42— LMMF JPY 0.0%
6,000 50 a—)L-0—>% Z0OH 0.5%
4,000 , , | MARGEEW | &t 100.0%
’ XKI7URDMEERBICH T IRE -BADESEDKRICE->TIE. Ta—
LFOSA 14038 17H03A 209037 235037 L BV, ZOH ) DR — Bk E <D, B BUNERAF R
BEENBYET,
Point - o7vrosror [EEURYIOER BT BHEAHEEL,

RAVED HEMMICEHVELSHEY: #HROSRL A ERK O L FEY [EHEFHICEKETT,
RAVLQ HADABHLEORELF HAWCAOOEMOCHEAEDRRITHD, SELBENFEFOBRAFEINET,
@ LB LHNHELMATIYRELIEBEZEHELEY,

FHEADIER [D7FOBRIEREROHB]IEEMEELETRMFZERERTT . FRABMMRIITFH- FEMFIOTO7FOERIETEIZS) MEE
WESLVZORTARLE I FAARBENVE TTRRLTWET , BEMB(NEESERER) L. BARFENEEERE S, RElIAIDEEEBREL:
BEOFHEEERLET . D7 FOBEERISARREREA—X  J7VFOBEEL. REFINESEBRELCGHELTWEY, [BREMBLEHDORNR]
ARR—ABLVREXRDELEMBOLEHERTY  BEMBITEAREBETY  REXOEEMBIELEBRETYT . MMAT7UFOMIKEHERZEICRFT
SHMEBLSERBRELTERLTVDLDTY  AAT7UF O EEBME IHXICEFENF T SRE@IEBE I LICARBRIEEEAALTEY., 55—
LBWGEAHYET . BEICE AYDARMDEM YT EEOEFICLLIBZRFNEFINES  TOMICITERHRMNEFEEAFTT .

SERLLIFEERALTRRLTVS=O, FNERVTEHET HERENELIHADNHYET,
SLERICHEITARMET. RERRITTHY . RREOREEZFEYEFEGYFTS £ FROEARRFETERHOVIEIRIAT LD TEHYFE A

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




FPICTET

2/IR—T

ARLAR—+ 20254%6H30RR%E

Portfolio - s—roruro%m

ERRR

é; f@%ﬁﬁﬁ%ﬁ(ﬁmﬁﬁ?ﬁﬁﬁ) X.ATAXRLTT%
LExLT=,

FAA L1088, LRR(RIBEER—R) NKREH>IHMAIL. ERL
FO—TJ(CKE. BIREKE - THRILFT—HR5E).SSE(ER. EH).aVR
TL—3 T FP—CKRE. BA)HBETLIz BRIERAZE LU XTIV
UHKEDRFAREMMNLNDEABAZHNOMEEZT AT NFERLIZS
EpS ERRNS - O—F aVARTFL—av- IO —HEDRFHFEEEE
WD L FEAKREGYELT=, SSEIXFTA I EE, £RTRATAT
[ZEBZABNTWREDH-EENHEARZROEATRESEMNRIBLIZCE
NFREEh, EREBYELT,

FAA L1088, THER(BRMBEER—X) B REIN>HHEIL. 22T
SCRE REXREE) ., o F—RAUMIFO—CRE. RELRBEE)
BETL, BV TSICELTIE 1 BICHRELEAY U EILADILAEES
SIS AVITALZTNDWUNEEEADH-LESIUHEARDONDE
ADFEER. RMNORFIZRMEADRELICET 2ETERBABLEMN,
HETEDERLELGYELE, T, EV4—RAV M TFHO—IZEALTIE.
BEERRLIEGENMKMB T ENOERELYEL,

FRETIEH. RELMBEEBROCRIFLEERELEML. 2V T7TELL
#H(A5)7 B ERAICEIEHEENELLEL . — A HAUVTHIL=T
WTEEETIREDENMELE DRIFE—ER5EHL ., SAALLERES|E
THFELIz = REA LR LV RTFL—3 0 T 0 —%— 5 H
L. FIssEmEELEL,

SEROKRAIUE

Ih 3§ 7B 485 Al LE
Hhigk 4 o dad
| 3 67.8%
2 B 25.8%
3 FEE 6.2%
4 AKX 0.2%
5 -
= 100.0%
(=] Al 48 R L A E 135 E
E4 AL
1 XE 66.7%
2 EHE 9.6%
3 43)7 4.7%
4 ISR 4.1%
5 KA 3.7%
FDHDE 11.1%
=113 100.0%
ETERER L
XiE4 AL
1 BH 39.2%
2 HBENREE 26.6%
3 MIMREE-IRILF—ERFE 8.8%
4 K& 6.6%
5 AR 4.7%
FDihmnETE 14.1%
Bt 100.0%
iaHiR

ERHEAN LRI I0H. HRABRABLRFLELL (R
HEBEER—R),

EROKKTIGE, RISMIEREXR RIEERLCEOTRRFHEREOEBLE
2T RKEORTIFERBIASEIEAO, BRI R RERIT(ECB) IZLDEM
AT FOREREEEERIC, AN ERERLLYELZ, TOE, AFE
[SIEARSTANASUORBEERBZEREL, (SVBISELIZCET YR
JEBOEBENREY  KATHEBITATBHEELYEL, TAITNTT
[T, PRFEDZORRENC, SRUBEORELCLELZZT-KEOF TS
BHAOEEY. KFFEREXOIFREGEER T THRATIBFX LR ICE
C. AT EREGYFELL,

¥ERTIE, BEREMT. 9322y —2ar - —EX IRILF—AKRELE
FSL.KXTBOHFASIREGYEL, — A EFDBERETE. FHED
ERGEELLYELT, ARBEIFILERELELEN., TBFEHEZTRS LR
[ZEEFYFELT,

T4 T, RFGEEREL. A0 R
KEGENDBHADKRMETIATHEHS

LEIE, FSUTRKFEOBEBRBENSH R CHANTESEEIEKET
BHEREE. BEEMYRIDEFYRE . REEIZLOEHRBEFITHNTHIA
FRADEEHKLSEFSEFLRRAZZH T HAOKKXHHLABHSI
RELEFTHAEEMEDLHY ., 5IEHSEEWNIDELEZFT,
BIEDEROAIALIRE) OERIZHESIT -2t 24— DERLEIZLSE
HEEE BRARMENI) -V IRILF—~ADY INEE 2L DR HE
ié#ltjtt;&b“ﬁﬁo)ﬁﬁiﬁo)ﬁiﬁlfiﬁi‘—l:t;%a&@é’n#id)ﬁﬁl:%
BIEHYFEE A,

TMBEDETERBABNEETIEHNTIEL. AREED, NVEBAZRRICE
AINIKNIE DKXEDEFIELTORELEEZFITEEIEE
THho.BHREIEFLFTFREINIMIE LR (58 Fz KB~ DO EH
AOBEGIIENETEEMMERICHLEDHI L., 3) HMAFE BB R KE
LIGHTWAIELGED AN EESNDEATLET,
KEORFITOLAREBEL, —EDOMBERERLISZT. REOBRHE.
BEEFEIRAMEEDEMER S (CERBETELHMAEBLTNNDIEMND,
BERIMAIZ KB BEAD R REHNEIA T RAOEE T DHENEHATVET,
COLIZEMDKREDRHTEENOLEDOTVHAIL. BEDOLETERE
BARDEFEILENTIYERTRETHSIEATHY . ALESHIZLTL
FT.—ANSUTHIEOR MK EREICHT 2B ENLGRENKMIZE
BERIFTEAT. RAAEEEZRBUICERLTOSENBEDOMALE
#B|IETIFTLET,

CRFFRDTIZIREDEEE(CLY . LEEDABAERSNIEENHYE
¥o)

QIFURDEBREMETHAY A—/NIL - A—T A TA—RITOATA Lo —~yPR-TD7URDIRIRTT,
SHERLIE HAMKDOEHEI00%ELTHELTWET . RXANDBRELEABRLGHRER T HAHIHIEE. MRICTEOTOET  BRLIEMEEALTE
RLTWD=8, FNERAWTHE T AEBENELDIIEANHYET  EFEILGICS(HAEESLE EE)@F%E%I EOT - Ov USSR TERL. 25X

RLTLET,

SAVEDORAEIL, TIHBECERN RO EDOBEERAT LD TH, TOHRELZAMELIZLDTLHYEE A,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




3/IR—T

FPICTET

ARLAR—+ 20254%6H30RR%E

Portfolio - s—roruro%m

HABRBEFRTEYHRELFEY

48 A B 6285
BARAO T BT HE L FIEY 3.3%
#ANA £ 61108648
$AR % E4 %184 AR MRl FEES

ke FEY

AR TRRADENEH, HARKBEDV)—0IrILF—1

5 X BEARIAILT—ORECEELGEZILHEL-AE
BEITRE BN, ALFER. TIVA. TOT . BLUVFETZ
TTRA. KGK. #hE KNEBREEET 5.

1 () T7EHH AR)T7 & 47%  5.9%

B TEYRZFLOHELI-KEREBORBERBOMEFDLITELE
2 135 KE BENEEE B, 8- 28 -BE. RATROBEM-RESLV/M1TS 46%  2.3%
i AUBEBREDIRILX—EEY—ERETS,
. —= " N KEBLVHEREETRE. RRARSATSAVDEE.
3 ‘t’/joj *E %ﬂ.‘)l:l ﬁﬁ;% L%E%%;%\ @ﬁ'ﬁﬁ%j’ﬁ%%ﬁ&’&ﬁﬁo 46% 33%
‘ KEDTEEHEHERE, EHRBOMIC, TRILF—FH
4 HHY KE E5W) BOY—4T105 .85, it —ER D, BEEELLFE 45%  3.3%

NP

EEAVIIUREYT— LR ROVMSUREE TR BELE N
5 SSE HEH E5W) DBIBETS ELRNRELREOBERAREIRLE—LRY 43%  3.9%
FI—O~DBEEIEK,

IVRFL—a - KEDAY—SE MM AE S AR E, SYU—VTH L
6 Jlryo— AE B PRI, BT NEEIRA, 41% - 0.5%
- E . KA/ O AT HCRERES. RISRER 500, 5704
s KEN—U=FME/—ANOSAF MER IR, B
S=eT " o . REQRA . hEATEE B T RAN R D%
8 o= KE BEVBER 2 os betms. Ao rMTEBREEBET o 39%  4T%
STRLF—EAHIL. BEORERE ALK,
. BT REE-TH RERTEICRELENORFLRELTI. RFHOFEECR
9 ERRrS-a—F KE R HERL, KHBOTF AN BEUKELRMLEEEROC 3.7%  0.6%

F—HR5E BEERER,

REEZFHEIT, REIX-UYMEA)/ANDRBERIZEN - KA
10 7ALY KE WERNEEE HREWIET B, 2050F £TICTHILRFPFHERELOLT 2.8% 2.9%
BDEEEITHEHL. BRARBOKGAREILREFE,

FEADIER FEARMRKEFTRFHELFIEYIEARAOPEEYELIFEY (. SAROFEELFRYEMEFEYLIETY ., LEA>T. SEREHT
PEENHYES, HALMI0BEAEFRELFEYIT. 5ARDETT . LEA>T, SREFTIEELHYET,

QIFURDEEBREMETHAY A—/NIL - A—TATA—RITOATA Lo —~YPR-T7URDIRIRTT,

SERLIE HABKDOEHEI00%ELTHELTWET . RXNDBRELRABRLGNREFT T A5 HDIEE . MRITEHTVET, EFEILGICS(HRAEES
FERE)DEEERICEIT - Drn\UBREHTHERL, 24 RRLTVET,

O RTRUIMA LB FEDHIFEDEF LT EDHEZLTANEL-LDOTIFEL ZOMEBRAZRET LD TELHYFEE A,

LEHMORRTHEALET—2DOHAITIRDEYTY,
OHAT7URDIEEEBHER : 7R/ A—rF—-Ya—230 X 3—AwW NIRRT OFBRLFEY EVT - TEIb-IRIAUNYSTUR

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,



4/1 R—=2

FPICTET

BEYRY

[(REMEOEIHER]

U7 FIE REMIHAFITRELFT OT, 770 FOEEMEL. REMICHEANTOSHXDOMIEEE S (S EETE
HICFABEDIRILHYET ) IKYESIL, TETHIEALAHYETS,

OL=A T, REEDERDBETXAHARIMSNATNESLDTIFLLS, EEMEED FEICEY, BERERY., RETEFZE
VAL EABYET . 77V FDERICIDBR/ET A TREHEOERICRELEY . F-. REERSHETELELGY
9.

el O07 K. REMICHRAHELES OT. F7 RO RENHE, RENWHALTOSHEON
ity TEDOBEERIET.
Rz GBSO, BARFES. SL RO R ERKR. WEORESERRLTEBL. EHH

FEERIRBMICKECTETHEDHYET,

QI EREXRT7UFIZEVTIE, RAELTHATOD ABANYDZITVWABEHIRIDEREZRYE
I, BBEBIRIVETLZITHRTESLDTEIHYER A BRMBERICKDIEEANYONRET—
HOBEICOVWTIE, 4FFAMBELOEFUFEHEL. EERBEFEAVRBAVIETS
BENHBYFT ., £z, —HOBE RFICABRFZITOTLSBER) 2OV TIE, WIHTERSILHLIZE

FELEEL AEENTNHEHERECREL S RIKEELLITIEI SN T AEEABYES . Chb01S

Huc 5 & A BABAYUHENBONANCEABYES . AEAVSFRARNEDEEASAEAY
SETDRMBAIE. B NI ABEHOREEERZ LA BEINES, ASFAAYD
HREBEOSFILVENSS . UHAELAEDRFIEMLUSDAYSARAIBCEIZCBEL
O,

NEEMEOEHER L RICRESh 5D TIRBYE LA,

[ZOMOEE ]

07U FDEEBICEL T, £RMBEMIEIESE 37 &0 6 DHRE (WD EI—)U T - A7) DEAEHYFEE A,

07U NE, REDHEHNARELEAR CTRNEEZF I TI IR ENELLSELELIWMEIHIGICENTHIGIRE
ARELESEFIC, —HHUICHEABEORBMENMETL, TERENCHAF TS LML TSI TEGNIRY BEIE
ABRONTLEIVRIDHYES , ChIzKY ., BEMEBITTAFRADEEERIFTT AR, MEDRHAADZ R TA
it &SRR EREDILNEET SRREEAHYES,

T7URDEFE <FELUIREERHAET (X BRRE) TTHEZILY

O LICHADEHEILFEYDATHICRELET
OFENHMPLEICRPET . FBIRELFT
ORAILLTHBAYIZETTV. ABEHIRVDERERYEY

OB ARFAETL, RBABEAHICEIZTHRETVEY
OEA 10 HIAEXBHDHEFBVEEH) ITREZTL. RAIELTUTOAFHITE IENEREITVET,
—HEMNRBEOHEHL. BEZREOBEBRDEEOFF - RAFNBETE L GHEREEAFTT)FDLHEELFET.
—MBEAEEHEIT, BEMBOKESEHELTEASHMNRELE T LEL PERIRENDVEDIBZEIE, HEEZITHEVNELHYET .
—BREDERIOVTIE. BFICHIREH TS ERXRSHOHWICEIE, nAE L LR —DERETVET,
KERDDEEDXIVELVZDEEEITOVTRE, RIETHLOTEHYEE A,

KEBEITH-- T LTOREERILEFAOBRELTBLTUTVET,
OEYT-9a—nNIL-2Lo2ar -7 R-YB—N)L A—TF A TA—R - TIATA- AL —-AyDR- D7 R (HERIZEWNT/0—/\L-2—TF4) T4
— R IOATA ALY —AYDR-T7URIEWIGENHYET)
OB F-va—ha—L X tr—I—4 vk JPY (S EHIZEWNTI Y a—h—L4 MMF JPY JEWSIBEMHYET)
XEEFHMH. TRBRAFICL O TIELEDLSHERANTELWMEELHYET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, J' 84> M 050625_4




5/1 R—

‘y

FPICTET

DR ECEI<RY T S B EEIE]

BREEXTHRENILDNEA A=

SREL. BIFEOFELEFEGY ., REFTOHM
BENMIIOAET DT, fEEEAIIOIDE,
TOEERL S REMBIEITAVET,

HELE

REEZOMERE

SEEE HEHAMPICRELLREEEZERROBIFNESSVTHEREZECREDEEA T
OIEGEENHYES . ZDHE. SHMREBOREEMBEIFHAREBELLRTTETHILITBYET,
F. FREOKED, BT LLHEHBICEFTEI770FORBERERTLOTEHYFEE A,

SAESREPICRELERBEER TXILDNSEE
AR E BN R EMEA LR LI E BIARE B oA EMEBEA TELIES

10,550
R ZE
10,500MH (D+@)50M | | B4 10,500
100M
* 50 10,450 10.400M
* 500 * 500 eSS SES
(B+@) * 450 (B+@®) M.20M foom
(®+@) * 80 10,300M
* 420
(B+®)
AIHARE R LEREH LEREH BIHRER LEIRER LHEREH
S ERET SER% SYERRT HEREk
* DEEXTREE * 50M % * DEIREE * HEEXTREE * 80M % * D EEXTREE
500M BREAL 450 500M ERAEAL 420

(DHEARET, ORBERRORLYEZNESSVORBERROFMMBELECTRERUTLVIIQFBRERB LSS LU
OWFRABEETY, PER(E. HRAHICEDE, NERNRENSTILONET,
KERFAA—THY, ERDOHEREFOAEMBETER I IEDTEHYELADTIEEZSL,

REEDI7UFOBAMEICE ST, DEEED—EEE LML, REMICIETADO—EILRLITHES
TRBEENHYES . I7VFBARDERRKRICLY, DEEHEIVEEMBDELNYMN/NSHS5E
LREETY

NRED—ENTAD—EIRELICHE T DEE DEEDEHATAD—EILEL

= EERY: i
» TESES
| ALEEBAARS) | srAnRE HRHES) L
: [EEBMI=TAD— 21k . | TS (AES)
2.0 ) BLEanSh, 20R BAFD
AR LS AP B TARED L LN SES T
&z =Y. £, ARLRED ;
(SRl Y ﬂgjgfi AP (HHERITA) £l
Bk EBYET, BRITA

TRNRE: EITAEREEOT7UFOBAME)E LRSI NODHNERETT,

TARILRE:
(FRIDEE)

(DEBAREICRHTHEBICONTIE. TFH FHEMFIOMHEIZTSHRAIE,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

BRI TAETELZBANDNEETT  PERDFEZEDOENAKRE. TRILEEEFAHERE)D
BIETRAOLET,

J'A4> M 050625_4



6/7 R—

FPICTET

Fin-FHHF

[ HAHAE]
ARG | RESUSEDHD 1AEE 1 OEHTAR 1 O0=1 1) OBREORLELET,
LNk BARAZNBOBREXBOEEMBELFTT, OFVFOEEMEBL 1 FOHFYTRRILTVES )
il MERAZNEORERHOREMBELETT
BERE | RALLTRSHAZME,ISERELT7 EXHEISHEIIVLET,

H -
e rs | MO T DR, AR ORI =2~ I~ SEARIFORE BB TIE, A REOBRAHITEE L A,
prAY A

IR ERMEDCEREBREMBITITI>IO. KOBREICEFHIBRERTIEENHYET,

{EFE R 20114F3 A25H (HMARER) Mo B|IAIRELES

& EEE ZHEOOYMN 10BEOZTEDIELLBOIGEFICIIERNRT BLER) LBI5EMNHYFET.
REH BR10BRXEDHEEFBEXR)ELFET,

F 12 EIORAFFC, RBHEFHICEDERERETVET,
IR 2% 5 BR XKI7URIZRIBDEEERIMA — BRI —R I ERBEABRELS TSI RBEFHUNTERESNSIBHTVEREI-RINHYET L, RFESHICEST
[F. ELLAN—HDHDEIMBFNELZHEZENHYET

[D7ornEHR]
BEENEEMICRIETSEA
pAm sy | SB35 OF HARE FRELT, RESINRAITEDSEEMABR-RL THEBLLET.
(BELLIF, BRFERHICTTITHERRLIESLY, )
ERMERRE | HUELA.
BEENERMECHIZEMNICRIET 2EA
BE . (S EOMAEREIZE 1.21% Bk 1.1%) OEERL TEEBAELET,
SEREEE R (S 12505 L (D7  FOREMEIZ KB SN, B EMRE - (LERET OLEERMERALTILDIET,
EREELA | GEREER A (EREH) ORS (Bi)]

(R FEHRBH) Eitant it Ziait
F£3 0.35% FER0.7% F£3 0.05%

‘ﬂ_l‘l-\

________________________________________

BERE JA—N\) A—TFA)TA—R-THLTA- AL — - AYDR-T7UR B EREBEDEE 0.6%
) >3—hk4—L MMF JPY PEEREBEDFR 0.3%(LR)
(HRERIE | (CRosMERE. SRERLAOBANBYES.) ]
RREE 1.81% (Hiik 1.7%) F2E
(COERHFETLERTHY . 77V DEROREEFTAS OEAKRICEYEBLET,)
BEMLSNIEBTERLECERARTHICET 2R EA(SRAMEOME EHREEDFE 0.055% (Fitk 0.05%) HLE LREL-EE) H5UI
ZOMDER- |[HABMIHFOTEORICRET IR EZAFEHNESIUNEICETIEEORESFICETIERAE CNoNERZFTERRKREICK

FHH YEENT HF=th, FATITHE, LREFERT CEATEEEA) T TODEFRMENLTIONET . IREXT7URITENT, B E
[SRENDHE, FELI~OBMN. EEZER. FEAEFFOREICHRLIFEHNEOEANLBZRELT7UFOERMENIILDNET,
XLUBEAOSHEDONTIE, FEEOERNI7URERBSNIPHECHLTRLYETOT, RIRTIIENTEE R A,

REMNGRE

[Big]
O EIRICEHDOKHITERAINET .
OLUTORIE, AAREEDRERRBIRHEDRETHY . RRAEZFICIVELRDSZENHYFES .

i HHE Bisk
SERES SRt B LTS EL TR
BEUH AR ETBHEEITHLT 20.315%
1 (FRKY) B ArisH HESEL TR
BFIWMEER BEUH AR B (BN BSLMEEROES GRER) CXL T 20.315%

XERF AENRTEREDLOTT OT, REARESNSEEFICEL BERENERSNIEENHYFT,
KEANDSEFEREFELYET,
KB EDORFVO DM DONTIE, RBEFIRFICTHRSNOLEREBOLET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, J' 84> M 050625_4



FHPICTET

7/7 R—

‘y

Fitstt. TOMOEFREADHME

Rits#

EVT-Ov I UokREH (07U FDERDIERETYE)

(R—LAR—D - R A~ (B EEHEE) ]

SRIERIGEI%E BRUBERE®EI805 https://www.pictet.co jp EI : c
MAGE: —BHEZEAREERRE. —BUAFEABABZEBERERS. ARIEHERS [=]x?
2Rt BAHEEBITHRXERH 7V ROHENRESLVEEEITIH)
IRFEsHt TROBRFTEH—EEZIELEEN, (BEDOTHRL, B, —HRHOETOERZALELVICRENRE. BEEP LU —HREHIREDX

HLOVEITIHE)

MAGE
- | —BHEEA | —BHEAEA | —RHEEA
L E'f),j;i#* BAGE | SBAN BoBLRES
= BEhLhs | BELHs | BEEHE
Wb KIS MR A SRBRMEIEE HRNBREGREAUS o 0O
EHORTIARRASH SRERRGEE FRHBRE GBS o o o
WA SHSBEEE (I1) SRERMEIEE MEHBEREEEBUS 0 0 o
T s SRERNEIEE HRNBRERRENS o o 0 0o
BB RSHE (1) SRERMEIEE MRNBRERBEIBE | O
RAAHRASH (E3) SRERMEIEE MENBREEBBI6E | O o o o
REEEARIS (1) SRERMEIEE REHNBRERBEME | O 0o 0 o
BHE ARSI SRERMGIEE MEHBREEBEBEILE | O o o o
PWMB R AR SRERMEIEE MEHBEDEEEENS 0 o
T Py Ty SRELNGIEE BRANBRERBENS | O o
SBUFELS  RAUL—EERR ST SREAMEIEE MRNBREREELBE | O o 0 o
ERIARASH SHERMEIEE MEHBBEEBBIGE | O o 0 o
RS SBIF RS _ s
(EHLMERIEI LS KRS SBEIS) SREpEE  RERBRREDRE0S O O
BRI ERemEE | NENBREES)ES o
PayPaylRITH R B EReMEE | HRNBREEDERE | O o
= RIS BRemEE | ERHBREESBE | O o 0
BAAH = BUFIRA( Aol U XL T BR) | BROEmEE  ERMBREES) S5 o 0 o
HBRXE =FUFJIERTT
(EHLMERTEIEE BROMEE  ERNBREEESS o o
ZZBUFJEILA Y- RV L—iEE %R EH) (GE5)
=BUFJERRAHRA a4 ERemEE | ERHBREELENS o o o
B LM R B RT BRAMEE  BRNBREEENS o
T LYY T ERemEE  ERNBREESEB6E | O

GED #HARHSBEEF . LREOMIC—BRHEFZANBASTORS - BAERAMIGIHBRITEMALTEYET .
G¥2) FEmALHEHFHASH T FREFOEHAATEIRVEE A,

GE3) KRFGEHMA R4, LEROMIC—RAFZABARSTORRIZLMALTEYET,

GE4) HBRFEIFHARHMIT. LEOMIC—RHFZEANBARSTORKITHMALTEYET,

(GE5) Av8—FvbL—FERA

LEHTHEALI-MSCHESIL. MSCINEFRKLIZIEEHTY . BIEEICX TS E/EIE. HMMFTEIEZD— Y DIEFI [EIMSCI
[CIREBLET . £F-MSClIE. RIEHONBEEETTHEF B LU LA REEFILLTIHEFEZEHLTLET,

LEHECFIRICH--TDIRERF

OLERIEIT - Drv/UKKSHMMERLIZREAENTHY . EMBERIGIECEIKHATERTRIHYEL A MEDHRAAIZH=>
TIERESHIVEELT SRFDOREEARAE (RTERREE)FONTELT CHEO L THHTIHIEEZSL, @KREEFEFER.
EBE0OHLAMEAFF NEREEITRETIERIET. ABEHIRILHYF D) CREVLETOT, REMBEEILET . LIzAD
T.BREEDERORETANRIESNTVD LD TIHA AREMBOTHICEY, BRERY . REXAZEVALIENHYFET . @FR
[CEPEBRIE. TATHREEOERICRELEY . @LERICRBESN-BEORMEL. FROEARRFERTEHOIVIIRIETHIDOTI
HUFEA, @LERIEETTLLEZEAONDERICE DTERIATOETN, TOERHRME, T2, FREN~ADEEHERIETHLD
TREHEVFEEA, @BEMPITRENFERFL. FHEREDLOTHY . FRIDERLGLICERSNSGEAHYET, OREETITTEE
ETRIUKRABLVHEYDORIEFTHYEEA . OREETE. AELRIRZNEELY, BERIIEE - RIRZHERERBOREDT
KTEHYF A, OFHFREMBEATIBAVLEVRERGRIE. REFREEAEZOHRREFGVEEA, @ZEHICEBH S TLSLH
BRIEHRD. A BF. BB RE. BRELTOMICHRIMEEEAIDLDTEIHYFELE A,

J'Aa4> M 050625_4




