R PICTET

EVT-BBAYOMNES-I—ILET7UR
(BFFSMA-EW] )

BMEIRE BN EDMEERER)

I BEFHNAE GRRERAE)
2025.3.1

EOT-Ov\UikrRE

AEL, SR ANEEMBMBEEZEFLS)FBEOREICEIBHRREETHY., REE
DFEKRICEIYRFESNIBHRREEGERBHBRE)TT,




AAMABCEOITD 67T« B~y OHE - T 77 2 F (B SMA - EWIA
) | OZIMEOTEEICONTIE, B2, SRS RE1IES 5 Lo MEIC X 0 A7k
IR 220254 2 A28 B IR B R RICIRI L TRV, 20254E 3 H 1 HIZZEDREH D%
NBELTEY £7,

¥ 4T F A4 0 BT VxS URAstt
REZEOZBEA @ AEREEEE FT BE

AJE O PO S o FOWTREXKALON-TH6#F 1%

HAEEREEOTL

G g EEEEHY EEA




g oI 1S [ 1
ot G A S . L 3
Bl (77 RO o 3
1 [ 77 ROMER] 3
2 [T 6
3 BB AT 8
4 [FEEESEROBAE] 11
5 [EHRIL] oo 13
2 B OUEE ] 16
T O[HGA (BRZE) REEE] oo 16
2 (¥4 (KD FREEE] 16
3 [BREEEHEOREE] 17
4 [ZABEOMERISE] 18
H3 [ 77 FOBERIL] oo 19
T IR 21
2 [Z7 U FOBBL] oo 30
Fa [NEEEEEZEEFEHEOME] 30
B [ERERHEOBHR] 32
1 I FREAAEOMBL) 32
1 [FEFESEEOREBL] 32
2 [FHEONEROEZEOBI] .. 32
3 [FFEAHEORBLRIL] o 32
4 [FIERRA L OBBIFIFR] ..o 58
5 [0t o 58
<R >

FEEFERIK



F— [FEFER]

(1) [77v FD4H]

VT ANy DffE A=V R T 7 2 R SMA - EWEL)

LT T77r k) EvnWEd, F72, 77 RO&HEIE S T « A~y Uft& « D=LV RF (HHSMA - EW
M) EVWHIHEAERHD T, )

(2) [NERZFEFEZREROFES]
IBNRIGIE S $ E 15 RE A
77 v ROZIMET, M, BRFEORBICE T 218U HHRE) LvwnET, ) OMEDBEM 25, 2t
DiFEIE, #RLo [0 REHEICBI T 2 FHE] (SRR ORI KL O R IRAEHE I 00 AL oD 1 RS BB (11 41%
EH2RICHET D THEREEER ) 2vn, IREHEZ G0, LIT HREEES ) L onEd, ) OfRE DRI
R EITRE SN Z LIV ETV EFT LT, REAEBICREEELTRRIND ZLICLV EE DX MEL
MREZEHE LWV EY), ZRERtETho s T - “/“ﬂ?/\/ﬁkf’ﬁi‘i RULE/RVEHFEN D DHEERE.
YRR ZASM LR R T DR BAFEHITLEE A, Fo, IREZSEIIETLL PR A OB EITH Y £ A,
BB, 77 RICOWT, FRERALOEIHIZL Y | %ﬂﬂﬁﬁﬁ%%‘b ofEftEn b L IFBEICH S B ARsAT £z
IfERAEE P LRt SRS LBHRICHEND TEOEAKMIH Y £H A,

(3) [347 GEH) MEAEDOREE]
1JkM*% BERE LET,
KM 1 14720 OFFEATMARIZ A FEAT A& 3R U TR O A

(4) [%4T GEHD) fhFg]
AR AR A B OB 3R OB & LET,

X TEVEMMAR) LiX. 7 7 v ROEEREED O AR L PR UG8 (MG ERE) 23 HE B ICB 1T 224N
THRLEZSFET, 77 FIZBWTL L T RS0 O TRR L TWET, EEMAIL, AN AMGERE
DB EIC LY BAEBLET,

7272 L. BENTWE BN L0 MRS oEe % HIE T 256 ORITMHIEL, SFEMMET B oREMESE L
N

FEMEMAEIY, ZTRERH (¥ 7 - U kiatt BERR503-3212-1805 (B2 fTIRFH « ZRESHOE A D4R 9 I
MOHFH%EREET) A—AX—UBLUOHEEY A Mhttps://www. pictet. co. jp) F/-IZRFESAICRNEDLE S Z &
WZXVmaZ ENTEETS,

Fio, FAIE UCEME R O A MO A ARE ST B SV E T W5 TEWG &' ),

(5) [FAFHEH
HYEHEA,

(6) [HIABAT]
1THELE T HEACREAT A=1M) & LET,
L, BRI WE S RERKIC LY ZREPDER SR e 2 BRET 25813 1 RHEAL L LET,
FEL IR, BRESHIC T IR < T2 &,

(7) [FAHARE]
20254E3 H 1 H225H20264E 2 H2THE TE LE 7,
7B, EFEHIRIE TR, BN AR R EA RN TA LIV ER SN ET,

(8) [HABHRIBHT]
RFESIHOARLEFICB N THIAGROTRNEZITWE T, RSOV TIE, FFES (Y7 7 - xR
K A 550332127105 (ZHHISH : FTEARDHE A ORI O HEn O/ 6% 5 IFET) A At U KM
4 Fhttps://www. pictet. co. jp) £ THBMWEHLELTZE W,

(9) [#AHIR]
ZISHEDO TS HIAE 1Z, BUSHIARZIT > T2 IRFESHDOED 5 B £ TIZHHIALKE GEFTMikE X HIA D) 2 X9 b D
ELET, BEEHIAZA B ORI MAEOREITLBINETLOIThiIL S BT, FIESHoEET S AEERA LT, 2
FEEHORET S 7 7 v OBV AENRE T,

(10) [H#LABERSERT]
HFIAMRAIT. BUSHIALEZ T T-RESE~B X W ZEWIRFBESHIZOWTIZ,  1(8) HARRSAT ) ([Cdk
DOEFAZALFEFTEBH WA DELTEE WD),

(11) [#AEHEICBE§ 2= H]
7 7 ¥ NOZIMEORAEREIT, RS HFERRE IR T



(12) [ZFonf]

77y ROZHEE, HIREOREOEM 22, A1 (1) BT BT 2 ) (20l RS O
(55 BB R DRLAINC LT= 728 - RIS bo & LET,

77 v ROWGE SR, B84, BeRait, MRS LORE [ (1) BRI T2 ) (Ci om0
ST 7 O ORI L7 35 o C Kb dd &



BIW [7 7 FMER]

1 [77r FoRa)
1 [77 v Fom#k]
(1) [77 v FOBHRUTERAER]
O 77y RiE, BIIREEGERICEEEZITVD, GFIEMEORELRX D Z &2 BMICER 2TV ET,
R ORERIL 1 KM TT,

)

77 ROTRNEHL, SRR /W5 Ot e (F ) T,
S AR R ED S (ST 5 e 5% 2,
<EBAIEE (7 7 AN T SR EA N 2R L TOE T, ) >
N " BB AT B
A . pidl) 4SS i
B - A B R G it
B e
" %
¥
N | T | RBPERE
2 DWTTE
B
| 2N | ary [ romEEGR
GiEfh
KSR (7 7 FARST IR & 2R L T E T, ) >
BB R E R BRI, B I B~y D
=
i | £1E
b o 77 3y— b0
LB 2 ‘”;%’” Ty (T~ )
b T dek |
e
A Ak B
ik 6 [ (R A) [l
Z D% "’ AT =7
JLvy R £ 1208 () K
REFERIE A r T7 R
EDMEE P DT e
(BFFIRFERL S T 77y mL
(7)) Zofh
gD

MBMEXICEHH L TWD A~y Y] 13, dHTOEKEY 27 18T 5~y PORELT#H L TEBY £9,

<77 ¥ FDF%ET DB O ER >

P o0 HH EFR

HAAZRY < B BN EE —EREENZ 77 RTH-THETOHRIBIMRENMTONIERDIE T E
LEBIGERSND 7 7 REWVWWET,

axtgig (WS i EE L IIEE RV T, MAEEIC L2 75 BB N HE
BN OB ERFIRETHEOFRENRH D HDOENNET,

Bt E& e | OMEE (M) | B EE IR EFEORICB N T, MABEIC X 5172 BEIUE N E

(XL DPFIR) BHNTERR, ERR L OREERE LA OB (FEMm) 2R &7 5 B
NHDHHLDOENNET,

<77 RS T D EIER D DEFRE>

JEMEX Sy BT
WERREPE | T OMEPE Him EE 23R ERNRICRB O T, B, 5B L OTREERE LSO
(& ERtarss BE(T7 R AT 77 o AR ZWEFEFTER 2B LT, EE L
(P& dh)) TRMICEET A2 BORERH I bOENNET,
R 1 [H] B A EEIIEEEIERNERICBWT, F£1ERET 2 500R#ERH S O
EODNET,
gttt |k Hig R B 2IIEERIERICBO T, MAEEIC X 2 BE IS 0K ik
DOEFEERRETHEORERH D LDENNETS,
BEmhE Ty R AT | REEEAREEERENED D [BREETEOERICET A F2
77 v R FIHETDH 77 R AT - 77 o X n0ET,
B~ ¥ »HY Him i EE LIIREETRORIZBNT, ZBEO TN~y VERIT—HMOEE
(TN~ ) WCEBBRO~y VET) BOREBIH D DEVWET,




7 v N REGRRER~OREZE U T, bz BEREIRE LET, Lo T, TRESRSE (280
LEERMGEEL . TR TR 2 REGREETR R 7,

(E) 77 v RBEY LARVELTEB L OBRER D OERIZOVWTIE, B AREEEHEOA v 2 —x
v b« IR— 25— (https://www. toushin. or. jp) CHI&E Tx £,

@ T77v ROE
a FEIZEICKRELET
OFBRIFHEIHR~DOEEEZBL T, EOBEMHEE L, K FVETOEMBOMEIX 2t 6252 L% HiE
L%,
(B BB~y Va A MVEICLVREENEL D Z EARESNET,
OFER7 7 FIZBWT, EICE&OHIMBEEZITHET,

PR A EE R 22 B 2SER 0 b TV D T4

&) XZ20b0BRICMEEZRDLET, FIITESRT, Be&E2S LT BITRESHKITES) 035
FELTEHAE, BLEBEEZRLTHLLXRWI A7 B3H D TN, FITTIHNFEE LR T4 1%, #HED
FRbLMLEE LERA, £io, MTELOBEREZRFS (4] 13, ZOEWELO RN T—E S BEIC
o2 ERBY EHA,

=3
—> =S
2RI ECE OM BRI 72 ST X Al 72 < 72 B AlRetENnN 6 5
4
U/
\’Y 7/ v
L
IK 1 D& PEAME % FF >

XERIEHETHA A—TVHTT,
() 7 7 > RTIEEOBEM~OEEREIIITVEE A,

b FHIE LTABA Y VRITV, AREEY 27 OEMERY £
OFMIBEEIC SOV TIE, FHIE LTAB~ Y DRITVAKY 227 OERER Y £,
Ok FAVEETOBGEEFERESA~DRE & U I BET 5 & L bic, Kk FASEY /RO OBR &0 A~y
VEITOET,

c HFE1EREEITVNET
Of4E12/] 6 H (REH OSAITREER) ICE 21TV, JFRIE LTI SR T $HC ES & S 21TV E T,
SOFFEDOHE A D TINNEB L REDOEFITHOWTRIE, REET 200 TIEH D FHA,

(U2 Ay B A\ B 5 BE 7 1A
- ECARIE. FEITEORIE L IR | WEEROMEEN L XIDbNETO T, SReENKHbh b &,
T OEKENY Sy, FEEMAAIL TR £9,
- St i, EHEHIEPICH A LIS (RS ORI S 3 L OSHMEiS 2 3 Tt 8 3%) # 2 T30
PNAHAENHY £, TOHA, YHIRE B ORLEMAAIRIEIRAER L IEXTTFETIZ ik F
T, £, HEAEOKEET, LT L BERREBEICBITA T 7o FONKRZRTHLOTIEH Y THA,
cBEEOT 7 ROBWAMEEEIZ L - Tix, DRSO —EE 21T 0N, FFEMIIETARO R LIZH
VI REENRNHV FET, 77 FEEABZOERRIICE Y, SE4A%E L 0 FEEMEBEOME L3 25/ S 0o
7-5E b EETT,

XEaBM, HRBAEICE > UIAREO L 5 REHABRTERWEERH Y £,



(2) [77v FoikE]
20224F- 8 H23H EREENMERE. 7 7 v RORER X OSEMBME

(3) [77 ¥ FofiHAi]
O ZEEB LT 7 FOBIRIEAN

77 R

VU T« Ay UftXx c I— L FT7 7L R
(A SMA + EWIAIT)

ZRESHE Zitath
RIES B R RES ™! SIHERERES TR A
E7 T - Ox o sRatt (7 7 ¥ FOMPEORE S LOERELT ) #)
(77 v FOER OB ELT S F) <FHEFEZFERH>
RSB A A 2 b7 1 47T

GHE - IR IS D B
HRE=AL

(BEEOTF N RIE, — R D FATD
REZST 72 b IR il &, HEeR
O — AR D SHNEZAT 9 F)

=k
nH
X

BEH ()

K1 77y FORERNE - BARIR, Litath - ZREath - B OHNRGERESRESh THET,
K2 IRFERAENT O RO, IRjFE. — BRI O FEAT ORI 2 b TRy Bl e, EEES LU
—HRAIRB DI NWEIZ OV THE SN TVET,

O77v R F7 - 77 0 AFRXTERAENET, 770 F A7« 77 0 XA E T, OB EEFTITERET S
LK VEREITY FRTT, 772 RTIE, BEREREGIESRE L THRICEBIT 2 & &G EEE2 FERE
GLLET, EOFEMALRL, FAUE L TEMERLET, SEEREETIEFOMEIC S E LT, #
FLETELIEEN,

g7 7 v K
¢4
A B | WEREEEE | R
SR > e a
(Z2#) _ TTIE e memmas < e
\ s . fag R
Wi, * : \
TS
fi 6

@ ZFtRtLoMN (20244F 12 H K B HAE)

cEARE 21BN

IR 19814 B T ERAT R EEAE B S5 TR R
19864F © 27 7 V¥ N USRS
19874 BERMZEORER, BE TEEOR TG
19974 B T REREBEKASICHAER
19974F  HE(EEREET O RTFIG
20114F KBRS HTRHER
20224 BT - VxS UMARIICHAE T
BEIZE D

« REEEDIRI

A e FTAT k=% AT kR R
BT Ty R e R IALN o | AL REE 1227 Va2 Rr—F LimpkC 800%k 100%
R—ILF 4 e A e A IN—Ta THUTIED 60 ATRMESRRES 7638k ©




2 [#&&HE)
(1) [®&&EFH#t]
O HAFGE
77 v Rk, FICREEGERICEREZITV., BrtEOREE2X 5 2 L2 BNICGERZITVET,
@) &%%F
PBREFHAHE~ORE LB L T, EEMICEITKE L ET,
BGERE &%@ﬁﬂ%#i\ﬁ%&bfmu%%%ii
SOFEMALRT, FAE LTEMLZRLET,
SMEFEFEIZOWTIE, FRIE LTEBA Yy VEITVWEREY 27 OEBZK Y £7,
L UIER ﬁﬁ@ﬁ# o TR ERD LI REANTERVWEARD Y £7,
® 77y I, LEICAICRET AREELB L O TR R EEOME:E A& T 5 BEIETOZIIES F 7213 8H%E
AEFRIT &§¢577/F F7 e Ty XSGR TCERSHET,

o o0 T @

(2) [HEER%]

O BEOXGET DEEOTHE
77V RICBWTHREOKR L TH2EEOHBIT, RICEBITF2b0E LET,

a WRIZWITHREGE( RERE] Lid, REGHAUEREEANCHTOERE 2L 1IHETED LI LDE N
WET, TR, )

(a) B MiFES
(b)BEEHE ((a) BLON(c)ITBIT D2 HDICEYT I HOEREET, )
(HHKRFE () ITHBIT D2 HDICEETH L OEREET, )

b RIS D FFE G ELISN OB
(a) ZEFI

© AAMREESR O X
ZRtattix, Fitde sz, fkbf% CED DREEFEER QLT FEEREEER] LWVWWET, ) BIUOROH
fMAES: (Bt L S VESS 2 458 2 MOBUEIZ & 0 MRS & A7 SN D RIMBEA I DR ZRE 5, ) I
[ k%hlbiﬁo

SR SR e

a<v—3x )b s R— N —

SNEE T IIANE OF OFITT DR EIITREE T, a B U b OFEARELIFEEOHEELHETHHD

FEE @B FEDZASAES (RRPH L IG ESR 2 558 1 TEB 1475 TEYD 2 AR AEFRIEI TR FE DO ZASRER TR Y F

)
© AflpEsm O FE X

ZEtathid, Bitd it OITBIT A MIAESRDIZN, KITHET DRl ERlpsE I ES 2 48 2 HOMEI

XV HMAES: L Al SN DRIES SIS M A EHFE T, IICLVIERAT LI L2 BRTLIZENTEET,
a VA4

b EESEEIE (SRR IT NER 2 4555 1 14 ICHUE T D2 MR RITEEEREET, )

c a—)bLema—r

d FRHBIHHRVTRE IS T

@ QOHEIL LD LT, 77 v RORE., Mf), EiR, BERRKOLHE OGS, Dttt @R Lyl
B DH LI, TR, Fitesr . QILBIT 28RMMIC KV IERT L Z LOBRNRTEET,
@ Z DAt

a  FIESthE, BIRMEICRE T 2V EEEEOFICOWT, ABRLEY X7 2ERT 5720, AAELEBFOTED
TSI DX E T 52 ENTEET,

b ERHEAIL. BREMEOMRNER 25 NCEAOLRENEEZX S 720, — 8RS X EEDFH T
(— RN EE D ST E SO FY TODIEANTCEEOEFEEAET, )EANE LT, EIEHEEICE
5&&“%%@&%%%@%éf%ﬁ%kbf BEEAN (a—ATGE@E 2585 ERET, ) OERET
LTI ENTEET,

® fEEREEE ;E#OD*EE%

FRERBERERIT, FICIIRET 2REGB LU AOREROHEAE B & T 2 REEFEOZEIHF E 72

GRS L, m%izﬂwﬁﬁfiUT@&kabiT 7B, MERGEGERIIERFESIC IV EER

B4, AEOBREFMICHL T AHAICEB NV TAREIND Z bV £9, o, LFOFBEREEGESRD

ANRIIEBRET LR DGERH O ET,

a EZF(CH)F LI YR RXBNL Ty R-T40H0 =LK 27521 dy US D535

TERE /ol | A A AFESNEREEFE K RLVET

FleE At cFREBICRET D LI D EMEOLEENSE LN DI DS E 2 BEFICIRMT 5
ZEEHMELET,

BB T 7 L NICH DB AR LMk oB X (IOHEITH 2 L2 RIELET,
BELRIE N FHEt BT TRy b e wRxPAL R e g

Ry | L ey N = A A g I NDI - S S NP o S s

REZIEHT, THFEBRITEL N7 BT - TR —e R s g
HAEEEMNMTEE: 77 K== YV a—va X (F—a /)T A -2

s

Qo0 o




et

BN AR - MU PEREIOAEER0. 25% (L:[R)
(NER, ZOfOERIC>EE L TUIER T4 FEIELORE  (3)E5tHMEL L 0(4)
ZOMOFEEE] 2 TSN, )

R H

49 A30H

MAEIZBWCER 77 2 (74BN T— LR T772 K] EWHIEARHY T,

b EZF-va—hZ—Ah-<wF—w—Fv N]JPY Z7I5RI1EEE

JERe Formig | Vo T S EANEREEN, T
ESNAS 3 orny c R T TOEKEOTAROEEN & EEmTTIHENOMEE BN E LET,
I ERERE LS I RE LET,
- WETDAHROBITEOEAEAIE. A2 /P22 EELET,
BELRIEN Bt BT TRy R e wRxVA M (E—m YY) R e
BEBENSE €77 Ty b e wRxTVA e 2R e A
BREZFRIT N7 BT - TR v—(F—muN)xAf « V— ATV TNITLE
REBRFEHRITSM, FHEBMRITEML, XBFEBRITEL . 77 RR—=F = VU =
— g RA(3—a /)T A A
T H BHME, Y — CARE, RS 2RI TN G KOG B O A5 - MUK ERBDER
0. 3% (-fR)
(FofmoBERICoEE L TIHE (4 FEBHESEROMAE] 2B EEW, )
REH B4 9 H30H

HAEIZBWTC LR T7 7 FE [ 39— 12 —AMMFE JPY] EWOIBERHY £,

c  AxpE IS T (e G B 1A SR 2 SRS 16 RIS BLAE 2 Al fh ML | s L OV psi dn MR 5 11556 2 25 8 THA
3o nIHET 2AEESRMEMTHEZVVET, VI ER(CACET S OB IV ESTFESFZERET, ) S
N TV L EEFGES (LT T ESREERGER] LWvnET)

(3) [FERKHI]

RECETIERRETOER

LTO—NILEEERE/

CHABHEAL> CULVREEA CERURVEBEAR>
BEREOBHAT, TNTF TR BRI DB ot
EAME S URARE o e BEUEREES(
EOBETOR L5 RANGRAREIASO AT ERYRY OB

!

K ETHRD>
RERFRAHZFDTENIT

!

BREEFIHFDORERR T

|

EHFAVTSATURE>

ERFOETRREFTVY

BA. FL—T 1T 2B B BB,

LAVISATURKEDRRYRIEZEERD
ERHERR - IREEFHX, JREFREEITONT,

BFRRES - EE

LTOFG-HNFRE>
B RO 54

- BREBURZESITB T, REBOENER - ESNET,
=R Y USICEALTUR, BB T IAT U ATITHBNT, &« L—F 4 ORI, EEDKLATL ORI
OB ETFNR, WETA FIA v BLOESEOETRANF =y 7 ENET, /-, 20 FIFA4T R
&EEURAY AT EFEBRITBWT, IEFHHANL WEEFENHE LOBRERIREHIZOWT, £ OESFIRILA 55
M- BEINET, TuX 7 b AT URAZBNT, EHY 27 OFHT - sira Ty, EBHY A7 FHERS
2B, EHMPEDER T#H LONEM BESICR > TEH Y 227 0FHMNMTbhh i+, BEEEZESITBWL

<TiE

PVEIZE LT, BEEE IR RA S E T,
- BREEHICR T, G ENCBE T DR, EHEYEICET IHENBAIB IO L —TF ¢ 7T 1

ATREDIED, EHDORL L OBREBOR E OETORZYENSITSNE T, INODOE=F U 7O,



WBLA EDIED A A F =GB IEICET DB 2 E D EAMTOA TR £,
CZFERMITH LT, B OMEERES, AROBERGERER 2T TRV, ittt L TOHBET
NNEEE=FV T SNET,

KERARIL, AREESNDHER D £

(4) [4EE5E]
O mRERHC, FEIE LT TOFSHIES X 2TV ET,

a  FECHRBEOEPHIL, BREERE O 2 E O R - BLYHEINGE B E R G2 a2 E7, ) EDOLEE
L LET,

b NI ECAREAE, EREMAEOKER LOHRBIAS 2R L CERESENRELE T, L, LT EIT
IHDOTIEDLY FHA,

c HRAROMAIZOWTIE, FRICHIBRZRR T, Tttt k-S3& oAy L R—OEHZTWVET,

@ FREMENOATIEHEYRICBIT 2RIZE, ROFECL L £,

a e, FITBLOINOIZET AU O HFEEER U2R8(CAT TR ZEE] E VW WET, )L, 7
R, (BRCHINE X USRS AR D VB B M A PR L T2t 2 O 2 8B BT A Z LN T
F9, BB, KPLUBEOSEIZH THT-D, EO—H% oREREY AL L THALTAZ ENTEET,

b EEIBISICFEGIEIE 2 ML L 7= FIRRSBH (CL T [52EAE) EWVWET, )L, iR, (ErEmiils L OME
WENCAR D BB EF YA Z R L, MBRIBEOH D L&, TORMEETREEEZ b THTA LK., 2
BB T D ENTEET, B, WYILEOSEICH TH0, DERUERHRETIES L L THASYTHZENT
xFET,

® MmEHEBRICBWT, BEMEIC A UEAE., RSB BL £,
@© 7y RoOW®EH

BE12H 6 H (RERBOLSIIBEX Z2IERE LET,
® B DOIB TN

INZEABOA IR, TRE BT W TR RIS O IR DS IR E - 1358 SN TV 322388 CU IS BL A I 1%

HUE B LUANCB W T B TON T2 MR D2 FH R E £, T2, YiklUS Bl AR 5 I E B L

ATIZRRE S 72 Z 25 HE CHUS AR A XHLART O 72 D IR FE S L0 4 26 CRUE 72 I8 SN TV D ZIRHEIC DWW TS

FHIE LTHRSHAE & LET, IS, FRIE L TRARD»GER LTS HERNB LTIV LET,

INZE B A T RLA | S M PACE CHEE SN E 9728, FIEIC L 0 BN U722 38 MEi, R0 1 B I Rl & 7o iR

EhEJ,

(5) [B&HIRR]

O WEEFLEE~OREES BEETEOH)

MR 2R T EH A,

@ BEEFIEE, HITHES, a~— b - X R B L OREEEEFE D ZISFEA LS O A MFFSE ~ D E &
& (BEETEE)

TWERA,

@ INEFEEE~OIEREEIS (BEEF00E)

HIRR 2 3% T £8 A,

@ [F—8MOBEEFLIERE~DOBEIT, YRGB RSN — R HE ARG EEHSHACED By AR—
¥y I AN—TXBEEICHEY L e &k, SHBREEHEIEE~OREIT, FHEMEOME ERED10%
PNELET, 72, RIENEAREEERESHANCED 52 —DF T IR ED s AR—T vy —, HhSx
JAR—=V ¥ —BILOTINRT 4 T HT ) AR—T vy —DOEFEMEDOHE ERFEICTT D RIT, FAIE LTZh
ZH10%, ARFT0%LUANE T L L L, YHREMZ D 2L LR HAICE., —HEHEAREETHS
HANZ LAY RN E RS L OFEITH L E LET,

® BEOMAN BEETEOH)

a EESth, BAEEZ Lo TAMRERSOEMA X I ThRVnbo L LET,

b —EBMERICLE D B SO T Y TR D EABIMIL, 38 ~OFRNRESHABRMG B 2 DIEFEMECTRET 5
BRGSO A DZ I F TOME 2132 8H ~OMFIE L BIIE B H S I1EFEMPE CHRA T 2 A liZEs
LOMKINEANE R FTOMY L IEZE ~OMRNE B B 2 B3 M EE CRA T 2 FiliiEA% O EE
EONERAETOHHEN S EHXALUNTHIGEOYZMIM & L, BSEANEIT YA MRS OTHNREE 2
ISR A7 D NCHEAZEOEREEDOAFEERE L LET, 720, &A%, SAREKEITSH
BT DIEFEMPEEDOMBE EREDI10% N E LET,

c  WRSEEOFHFEIRDEANENIIETMEN SIWNENEEN XA INIBENLZOREXAEITEL, B
SfEANFETIN S B SO FREEEZRE S LET,

3 [®gEIR7]

(1)Z7vFDY =7
77 ROBEFIZET-0DEL T, LTFTOE 2% 77 ROERICEDZ Y A7 ZICH0 TEELZE N,
77 v Rk, EEMICEICERE LETOT, 77 v ROBEMEIT, EEMITHANL TV D&Mk A% GLEE
FIITABEE) A7 bH 0 £9, VLV EHL, TR TIIHAELHY £,
L7z > T, #EEHEOEREOEE TADMEEIN T D O TIERL, EEMEO THICL Y, BEAEHY . #%x
REENALZ ERHY ET, Fio, DESORBFIEIY S L RMEETT, 77> FOEMRIC L AT TN THREHR
OERICEBLET, o, BEERITAEITEE B 3,

_8_



O HHEMIEE O LB ER

a &EOMEEEHY 2y
77 RiE, FEOCEICEELETOT, 77 v FOREMEEIL, FEEMITHANL TO D &0 LB DR
WA ET,
cBOfiRIE, BEOFTROBRLBEL— b - BROEBFEOERIZ I VAR L ET, &OFTHIL. BIb - KK
RS HEh, B, EIRBAE, AL CREOBOR, BUFOHBIE - AL oA - iR & o
S OER TEB L E T,

b AEICETAIHEER
HAASMEREFEICOW T, FAIE LT TORBS Y PETWAREB Y 27 ORBE KD £308, &%
) A7 2B RICHRTE 2O TIER2< . AREHOREBEZTALERHV £9, /o, &R~
URIBEEOEF LV IEWIGS UEE LM EOSFIEMY GOy VI A NBLNDH I EICTHELES
AN

c RN E D77 v ROBETRHICHE S EAEMAALE Y X7
RN LB T 7 v FOBETRHICHEW, RAEAMRESSEEZ KREICFEA L R2TER 2N RV T, £
OB, THRENA TS O FEMESE ORIIC L > TREEMEN KX < FTHT AR H Y 1,

KA DO LB LR T ERICRESND bOTIEH Y A,

@ ZoMOEER
« 77 ROBESNCE LTI, &MpEnIREIEEIT4D 6 OBE (Whdb 27— 7 - F7)DWEMiTdH v 5 A
AL ZAHLLIERY RUOOSITORER, 1y RUGERBBIFTOF#KRER 72X 12H24 B I2B W TiE, BUGH
AR L OFRRGERITTE /A,
AEFEMEOE SEH A MIRICIT O 120, KAMKIITHIRZR T 2HER”H Y T3,
- BRPE G FT L ORISR A BB OE 1L, SMEABEG OE L, RIFFEGEDE IEF OMmCTe 2157
WEERH D & FIL ZIMEOBUGFHRIALE XL UOMERGEROZA T 21k 2 2 & B8 IO CILZ AT 72 BfSH
ABB L OEHIFEROZAA T BT Z &R DY £, TOHE, ZHERBEIIYZZAMAPIELIANCAT 2724 A Ofif
RFERZHIECE E9, 22 L, ZEEDZOMRIFEREZRIE LR WIEEITIE, S SO MOMEIL. 2
AP R ZARER U 72 % O e ) O FEMEMER O FHR BCRRIFE SR 23241 72 b 0 & L TR ORI HE U CRER
SN7-hgEE LET,
77 RiE, ZIEO NENI0E N Z TS Z & ERs T BA%ICT., BHEENZMOLERSNDIBEANRDHY
3
c 77 v R, REOKIPEA LB CHROESE TY CT 2 0ENE LA ER 2 BB BBV T
WEREINAE LEEA%IC, — RIS ABEORBMAE T L, HEESLLHETE DM TR T 20
V27, BEIENRRONTLEI VAR HD £, Ziuc kv, BEMLEIC~ A T AORELE KT REMES,
B DHGABOZA TR & 722 5 FRetE, #aeRE0HWBET 5 AiERSH D 7,

77 ¥ NORGHAEIZIE, HEAREZITILDIZT 7 FORBHNB LY 27 F238i 15 2 LARo 60
iﬁ—o

(2) V27 OEHEH

FFEtto U R 7 EFEEIILL T O LB Y TT,

O77 v FOERICE TS Y AZ OFM - SAr(REMEY 27 EHY R, XT3 —< L ADEREZELET, )B
F OB FEDOMANDIRBLE 2 B N REF IR, BETA RTA v IESFHHAOMESFRS L ONER - hLr—
T AT ORNEDE=X ) 7%, EATE L ITRRDHETITVET,

OF=# V7 OfEHRIL, FTHBICL 0 EHER Y 27 BHMEBRFRIIa L FIA T AKEYRRAY A0 %K
Ba~ftasns e bic, MBS TRESHEAbRESNET, o, MEASENERINGAEZ. T4
M IE S OB E ~ LR IS E D b e B ARG O B MBS E O R £ I REFE LTV ET,

<V AT O BRI >

R

ERY R EHEES ALV TFITATUAKEVRRY X EES

BHYAZOE=FY T EAHERAEOESFIRROE=F Y T
<SERY 27 O - 5T c BEETERR, HEHA KT A4
GREMEY 227 (EHURY, NI F—< X B L OES RO SFR I
DEE#ZETe) CEM - FL—F 4 T DRI
< EREDFA VIR S l T
FaBy ke HNF L RE YEE 2 a7 o4 T VA

KU 27 OEFBUEHNIL, AREESNDHZER DY £



<BEEHR>

77 FOFHEEER 77V RERBRNLEES SALOEETROLERS
S EUREMBOHE ( 77 F:2023FE88~2024%F12H )
A WARERMWGEBESYSR 120205E18~20245E128 -
16,000 100%
14,000 . 80% 6270
A sow 59.8% 7%
12,000 ot 421%
f 40% 32.9%
AL 21.7%
10000 v 20% 145% O 1% 15.3% 2.51 .65‘}?
2.3%
8,000 0% - o Osam O
- 5.5%  -6.1%
95% . -8.8%
6,000 -20% 124% 194
-40%
4,000
-60% BAMEE
2,000 FHMAE (W) Oe— FigHER
—— BAE{ER (i) BHEEE
0 -100%
19128 205128 214128 225128 235128 245128 JrvE  BEt  GUEN SEEN OFER CtER HEEN

LR IE. P RERENLGEEY S AEEEN LB TES
SRR L0 T, HRBBFELSZEICIEREUEE .
BE.IRTOEEI AN 7PV FOBEERREZEDEEA.

¥ RRMEOSEARICE A EL FROBEEOT-BA-BE 7 7Y FE KMORENGEES ZAII2WTERR U EM T,
BEEZZAITOWTIEUTORRICEIEHELTEN Y.
<BEHET ZADIEH>
B * #% TLE #5115 # (TOPIX) (FC43A34)
S ER MSCIOZ 4 i58 (¥i3 | ATlc LA &, B HE)
FrEEEE MSCIIY—2ws ¥ —4y MES(Fi3 | Al LA, HRE)
BEE NOMURA-BPIEfS
S ERH FTSEfS 25 (k< B+, AAR)
HEE JPEILAHVGBI-EMY O—/ UL F =27 7 K (HHBRE)
(BAOEEIZ. BE~Y VELEVMEBEBELT, FL—A0&EEEERS T ARELTEN £7.)

LEEEMICOVT

W R (TOPIX) (Aoiidy) ( BAFREHIE# (TOPIX) (foYiAdk) (3, HEDHATRELMICHR T oL LI BREMNRELTD
BEEEFTAY Ty AU FY—I T BEYEEE/UAEOTE. AH, TOPIXIZE Y 23 (R, M ME 20—t O 3kls
) PXHT £ 1= R B2 1 PXT OBESH (U TFTPX LV ET.) DRELF . PXIE. AEROERME LU 22 C&8ENET—S
OIERE TettaRETS2L0TRADELAPKEAEBEODELE L{IARAFOES ABEHOREEE LLFAEROEFIEF(ZEE
HOBBOEEL L FEADBLETSHAZE LT EY. BMSCIO7 S iBE(HSI81E YA &) :MSCI A7 S r1581E.MSCI
Inc.hF ELHiMEHT BFEtR<tROLEE THRASNTOET. £ ABSICHT 2 FERE LU ZOMMM M ER T
MSClInclCi@BLEY. BMSCITv—Ivd v —4y MaE (RS LAH) IMSCITY - d -7 — 7w MEHIZ, MSC Inc.
Mz HlEE T HRORRETERSNTWET. £ AEEICH T 2FFiES KU ZOMMAH Ef#I2 T TMSC IncIZREL
9. HENOMURA-BPIEfE:NOMURA-BPIEREX. R 7472 — v U—-UH—FROAVHILT s I At DRI ERNTHE
TENLEANEEOTBLEOBRAER THRENEEHT. —EORANEECE SO TER SN -EER— 74V F 0/ 04 —7
YAELEICEEENET.AIEHOMOMEREZOM—ORAETEN 7171 — v ) — UV —FROAVHIT VI RS HIZRE
LTWE T e RRAEROERE st ERE. AAtERET 20T 77V FOERERICALT—IHELAVEEA.
BFTSEEREMGHEE(BR<B®)  FTSEHF E#iEE(B< B4) (4. FTSE Fixed Income LLCICKNEE &N, BFEEBREREREOE
RO T INEEE &S ORMER TNEFLHASERTT. AEHIEFTSE Fixed Income LLCOMBIM ETH D FERICEHTDT
A TOHREFIAFTSE Fixed Income LLCAELTWEYT, BJPELHVGBI-EMZO—/UL-F1/—=27 71 B PENLHVGBI-EMY
A—/ UL F =27 7 FId, J.P.Morgan Securities LLCHEH LAR LTS EH T RAMHBEERTOI V- v/ EhiB0{ERNYR
YT RMEEETOIV—JU /Al 5, RERFOESEPRTAESF 2 EELTEINHAICLVERINTOET . FAiEHO
FE{EHEIZ).PMorgan Securities LLCIZIRELE T,

_10_



4 [FEHEROBLE]
(1) [HaF%et]
HYFEHEA

(2) [#s: (18K) FHokH
HYFEEA,

(3) [fEFtHmmNE]
SREHMENOMREEIT. 77 o FOFHESIMZE U THEH . EFEMEOME EREIZH0. 1408% (Bitk0. 128%) D= % 3
UCCH/mEeE L, ZOBMITROERY L LET,
<ASFEHRM DB 5y (BidR) B L ORBONE >
Zitatt rett SRttt
HEFR0. 08% HEH0. 03% HEHR0. 018%
77 v ROMEA L ZUTHES WAL OE WAL, ZfHERRE 77 ROMPEDORE « &L, &
., TS ~DER, SHEER HELAFESORST, OENTO FERAE S OFRI O FEATE
RS, EEMBEO R S 77 v ROBFHE X OFE %
FROGEFEEMILE B (7 7 FOEEMEIC KB S, SR ORYIO 6 » AT A (H3EHE T A 2MKRE
AOLEITYFZRTAOREERD) BIOEAREYREILEFER TO L ZEFRMET LT bNET,
[SREHINIZ LR 2 VHEBUSE M Y B 2 50N ST 0 & X EFEMET 2 bW E T,

<IBTEREARFERER TR D i >
T4 HN e T— LR Ty R
BN - WG ERFHOFE0. 17% (EFR)
FIRFB M - MG PERER O30 02% (1=FR)
PR ZRCERI TR - MU PEREED R0, 06% (EFR)
va—hr¥—LMMF JPY
BRI, — v R REN, RE S REERIT NG L OMRFE RS EE H DG FF - MUEFEREEDOAER0. 3% (ER)

KEGBEEEFGERICOES E LTRENEICRRY £, LRROBMREL, SREFLRLIBENH D £,

77 ROGERBRICRE LT 7> FIRDHENREINZ 72, Z8F N IEENN AT D5 7R o B EE

1. BRAEER0. 3908% (k0. 378%) FRE &L 70 0 97,

() A LGB EERERICLIVEHT L6130 TIBN EREERKFERLZE IO L LET, 20244124
KABEOHMARNB I OBEEL 7 7 > FIZBWTHEA STV DHBERICESW IR REE L, #£0.36%
BUARETT, (ZOHEITHSETHLELTHY ., 77 v FOEEOREEFEFCIASOMARIIC L ZH) L
9, )

(4) [Z=ofhoFEHki]

(EFEMPEIC BT D HBLIS L OV O 2 12 S0 S OF BT, ZRFOAH L L, EEMET D AW ET,
SRR ONIEICET 2588 H (AR A, L4 - BUBSHM~OWM, FIR%EE H CHlRESe e L3, A MaEsdds
£ OBEETRNZK, BighE, ERAHREEZOMEBESICE Y LELE SRS EHEOMER, B, MR EH) . A
HEH, BAEH, SBHEOEHFKICET2EREZEAET, )X, SBRFEOARLE L, BHEMEFNLIHAS Z
ENTEET, ZRSIX, RIBEHOIZH N E 7 7 ROTHIZITV, TOEEE AR > 725, 17
FERAPE DM PERRERDAEZR0. 065% (Bifk0. 06%) FiY % EFR & L7-%% . RDEEMOEFELE AR LT, 77 R
XVZHELET,

7272 L, TREtlE, FBREUEOBEE L BE L T, MR OEEHOFRE RLE L, AiftofE ERELTINE
BETHZENTEET, T2, BEHESRHIL., 77 ROFHENMAZE U CER, EEMEOME EREEICILG T T
FrEEh, BHEHRORIO6 » AKTH (LK T HMREROHAITY K THOREEA) B X OEHER
FRITEFER TOL &, BREMEP L LEASHICH L TR bhET,

7 7 v ROMAEMAEROTEE OB HA T 2 8 BB TR, B BRI R 2 BB Y 8k L 0%
EIZB DB EOREFICET 2 HAS (I 508 AIGERRNEICL VAT T 5720, FHalokkE, ERESS
RTIENTEERA, ), TOOEREMMENSZbNET, £, 74V - T—LF - 772 RiZoWn
TiE, HiAA - BERE LIRFICEG] = 2 MEYEES HIAMER AN E 72X B B DR S, BT 7 v NOEitH
PEICBER S E T,

77 v RIZBWTEESEANEITo 1256, YEAGOFEILT 7 > Kb hbivET,

BEET 7o NIZBWT, FREMEICR SN2 BI4 - BEEYRIC T 2F B, L ~0®N, BEaBH,. M
FAEESOTEEIAR D TS OB AN YA R EIEOEHMEN LI bNA Z R 5,

URFHEEFEORFBUIONTIE, HEEOERD T 7 > F2RASHOWIMFIISCTRRY EFTOT, £7-T5HZ
EPTEER A,

(5) [## ELoEmE]

77y RiEEbl b, BRARERERE S L CTRib £, ZRED IO 22T DR TBLED 5 HIRBR O & 7R 58
WAL b NSRRI & OMEIRRHC 31T 2 72848 GEANDZEHE OHEIT, FARITAREED) 2RO MR & 720 F

_11_



To B, WEEIELED 5 H O TEARILRE S (Rl Bl ) TR S L EE A,

UKL A D FRFE >

BRI EE OISR BT, BB (B4 ) & e n D@L EE) &, IR & 72D ToeARH

R (BN 4) | (ZREBE|EO RO —EHLWE LIZHY T 53 2) ORS0NH D £7°, ZEEPINE AL %%
JiNEY =N

O IS BLATE B 1% O LEMAEN YL 88 OB & RFEOSE £ i3M %= mE O A % kRl -
TWAEAITIE, YN OB SO RFEN @O L 72 £7,

<A A—=TV>

Fapmone (B

T=H

fi
B

Jt

ZS

b
SR RPED

@ HRENEESYBLETE B 1% O FEYEMIARDS M 5% 48 OMEBITAZ Fhl> TWDHEEITIE, £ O RS E Sy O%ED T
AHL A (FRR 3Bl ) & 72 0 | HEEAR T BB & MR Te AL B A (Rl o3 Bl ) 2 P2EFR U 72BN @ o0 il 4 & 72
hET,

@ 7adb. WAV ITCAILRES RRINBLE) 252 - 12356 IS BL &R AERF I Z OMEBITEA D & M 5Z AL R
& (Rl Sy Bl ) 2 PEBR L7l £ DR D UL ARH OEBIA L 720 £,

<A A—VR>

TEAHL R A (R il ) (FEFRBL)

. 1%@%@@(%&)

1
hilll

HH

o B
S o TS

oI5

SRED

<{EBITEARIZDOVNT >

O fERTTARLIX, ZREEOETEROZ SMHEOMEAE (A FERS L O TFERHC AR D HEBUEM Y5 S
ENFEFA, )EVNET,

Q@ ZIWENFE—T 7 v NOZIMEEBIEIESS Lo 6, BRI, Y BN BIEREEIT O 2 & Yik=
WH DI BTMETHT A LICLvEHENET,

@ L. H—77 v ReBEEOKGESITERET 255G I DWW CRIRGESAEIER AR DB B3 TV E T,
T, A—BREETH THOEBEOETH—7 7 v REBSET 254813 %% 0 EE ICERTTAOE H M Thih
DEENRH Y FT,

@ ZAFE DAL (R ELA) 2 Bl-o 72356 IS /0Bl Fs AL RIS & ORBITEAR D & L%t AL R 4 (FF
BGTERAR) A PERR LT2BEDY . £ D% O ML RE OFEBITEA L 720 £ 3 GoARIL RS FERI L) I DWW Tk, Al
LD TGRSR DML 25730V,

PR K OMEIE R O RRBL >
TN DR EDOEE ., fERIRE & OMEIRRHI T 220 RBUG R GREFTG & 2o SN ET, ) &RV £,
ENOZEHOSE ., MR L OMEREF O BITABIBE BB R & 720 £,

BN D52 FEE Nk D FRBL >

O [EESEAD S BB (BLE AT & 72 2 5@ 0B AeICB T A TREBIR OB, BLTo L0 &0 5
FRIE LT, fEEPHEFIARETT, 2B, EPSEZITI 2 L2k 0 FESBEGRRLE 721 TRAFAL (B4 HE5R0
WHIEXHY A, VERIRTZZLHTEET),

@ RIS X OMEGERRCR I B2 GRIEFTE L 72 L CIRBLE N E T, ) ITEABRIT, UToE By &Aan E
T (R 0 (R BUGRIR O E) 2R LTV A5A1E, FRIE LT, ERSEAEL R E9),

I Bl
201441 H 1 A0S o) (eesmet i ro) . o) et s o
2037412 31 F £ T 20.315% (FTERL15%. 18 BUEERIFTERL0. 315%35 L UM RL 5 %)
20384F 1 H 1 H LK 20% (FTf5Mi15%3 X OB 5 %)

_12_



<IENDZIEENTRT DR >

ENDOZ B NI EZ T DUES 5B D O BB & 72 55l Bl 470 © NIRRT K OMEERF O 8
RARBEEIC OV T, LLTF OB TR MBI S ik ADOZIEE & 72 0 £ (HUFBLOTFRBINIEH V £HA),
77V Rk, BEREAREOHAITH Y FHA,

BT
PSR

il Bi=g
2014@51)5"1575)6 o TE4E o) > X 7 AR ZEL 0,
DOSTIEL2F 31 B & 15. 315% (FT1E3ML15% 36 & OME B I FT 60, 315%)
203841 H 1 HLLK: 15% (Frfai15%)

KOMIEGPE~OHEIT L AAEBFER OB & 2> 1235812013, DR OBES LR L B 2560350 £
X EFIE. 2024F12AKHBITED S DT DT, BENBESNTZHAEEITIT, REENLEINLIHGENRH Y
KBLEDTHR W OFEANZ OV TIL, BBEMFZFIC THRBEND Z L@ LET,

(BEBH) 77V FORBEEX
EEOE RS BON RIRI (202351287 8~2024412860) (251357 7> RORERE (FFRE) ZUTOL BN TY,

REHER(D+Q) OERAEREADLE Q=0 EMDLEE

j—o
£7,

0.39% 0.14% 0.25%

¥ 77V FIZDW TR S RIAR OER - BRICA D - BAOHKE (RAlE LTBARTER. SEERF RS KUBMIESTE fizEdH
FRAHBERSEOI D D LDFEBRFEEHET.) N FBEOFHZ &M OSICTFHREEER (1 DL 2 F OB TRLUE

R (FE)TY,

HEERRETAIREER T BEE7 7Y R OBRIOVWT R ZOMBER(@) IT&HTWET.AE. 77y ROBREBEEE 77V R

DBAOHRIAB L. RE3E50HNET.

HEBEEE7 7Y A LEBREERETR LU LETHERE SR (REIT) [RELTVWAES. URETFSLUREITOBRBRAS S

NTLWEEA.
HINoOMIHLETLEETHD. RBICEEL-HAOLTELRLEDET.
HERAORMIZIOEE LT HRIEEOBERESSE (2 27 B2 &0,

5 LEARSA]
LT ORI 2024412 A 30 A BI4E T,
BB L TT 7 FOMEERFICT T 2 YSEEORME LR 2 VW ET,
(1) [E&ERH]

W PE O FEHH - Hitdgk el 53 (M) B R (%)
BEIE e ARG AA A 12, 850, 404, 423 101. 78
BRI NI TN 3, 361, 027 0.03
a—)b - m— % ZOMEE (BEPERE) — A228, 119, 789 Al. 81
AEF CHiE FERER) 12, 625, 645, 661 100. 00|
& DAt O FE D BEE IR
W RE O FEHH s3]l - Mtk el A3 (1) B R (%)
ZRR TR | E A — 548, 201, 621 4.34
FEi — 13, 364, 073, 905 A105. 85

() ZE PRGN, DAENTIS T LR TS OMIE TRAE L TV EJ,

(2) [&EERE]
O [BEHMIESRDOFEEEA]
A . FEAMAE AL B A

i . il il B2 2Ll g
" hﬁ i S g%ig 4 e B P e
1 e () () () () (%)
1{AA A BEEC|IEZ7T(CH) T LYY R AH ) Ty R— 321, 370. 0015 40, 367. 53[12, 972, 915, 103| 39, 986. 32|12, 850, 404, 423(101. 78
ZWASR |7 4V H e =LK T Z1T dy USD
2t gkl sy —yva—hrE—Lbh o vx—+~v—42 v r]JPY 33.5899] 100, 065. 24| 3, 361, 181]100, 060. 67 3,361,027 0.03
TN 75 A1
o, FEEA BB L=
Pt BB R (%)
BEB(EFEZ A RES: 101. 78
B&Erk 0.03
&t 101. 81

_13_



@ [EETREEDHF]
FUEHTH Y EHA,

Q@ [2DBEEEDEER L D]

BREOFHE | 4% | &5l B LR (M) AR (1) BEE LR (%)
ZRETHIEE PR RV | R 3,473, 147. 63 538, 718, 806 548, 201, 621 4, 34
K Rou | Fer 84, 668, 486. 48 12, 640, 466, 642 13, 364, 073, 905 A105. 85

(B 2 PRIGNE, DABEIRIT 5 3@ s O iE TRl L TV ET,

(3) [EHERE]
O [(MEED HB]

20244F12 3 K H B K ONH H AT 1 FELINICEIT 58 A K2 5 N FRLdt AR H OMEEOHRBITKRDO LBV TT,

s M pERRAR (H T M) 17 0272 bl pEgE (1)

i DD orieft & FEHE D SrBlft =
FEIHIR (20224E12H 6H) 741 741 9,931 9,931
OISR (20234F12H 6H) 4, 398 4, 398 10, 570 10, 570
EREIPS (20244124 6H) 12,512 12,512 12,929 12,929
2023412 H K A 4, 735 — 10, 801 —
20244F 1H K H 4,963 — 10, 567 —
2HKH 5, 276 — 10, 463 —
3AKH 6, 195 — 11,331 —
AH K H 6, 772 — 11, 864 —
5HKH 7, 504 — 11, 893 —
6HKH 8, 284 — 11,712 —
TAKH 9, 536 — 11,979 —
8HAH 10, 642 — 12, 537 —
9H K H 12,036 — 13,171 —
10AKH 12,871 — 13, 685 —
1LHERH 12,523 — 12, 954 —
12AKH 12, 625 — 12, 762 —

() MEE PERSARIT 0 AT U045 €, A BifT & 13, AHIRRIAT P e B OB ZINME L TR Y 7,

@ [HEOHB]

Ll Lyl 17 R 4729 044 (M)
5514 20224 8H23H ~20224:12H 6H !
528 20224E12 1 TH~20234:12H 6H !
538 202342125 TH~2024412H 6H 0

Q@ [IiERDHEB]

i Mk W4k (%)
1 20224 8H23H~20224°12H 6H 0. 69
28 20224125 TH~2023412H 6H 6. 43
5538 202342125 TH~2024412H 6H 22. 32

() AR OFHR I « GHEMIFR O LM (OB &) —BTFHRIRIR O JEAEGEE (O BLT H) ) <+ ATFHR IR o JE Yl

(OB D) X100

(4) [BERUERDERE]

L1 FRE D% (n) fERI 1 % (1)
1 747, 490, 864 893, 150
o 3, 737, 156, 270 322, 397, 448
534 6,719, 210, 548 1,202, 950, 611

(B BOE R ECIE, SR BEEAET,

_14_



<BEFEH  EREE> (20244£12/130 A BIHE)

it YEAifli 48 - M0 O HERS

57 Bl D H#E

M B A () & (1FO%=h . #5180)
14,000 - - 160
12,000 o Bk sEe
12,000 120 =|1H 224 12H 0H
11,000 100 =M 23% 128 oM
10,000 80
9,000 60 #=|IM 245 12A 0M
8,000 - 40 BER Rt o
7,000 |- W ERE(Ge) 20
6,000 1 1 I 1 0

224F 23F 235 245 244 245

85238 28288 88318 28298 88308 128308
(L#nzaER)

HEREMEAL, THOLCD, EREEEA (SEEM ZRETY.

FERLEHEREDIRN

HERIE

1 249AIL-T=ILR-F7VR 95.9%
2 ¥3—hF¥—LMMF JPY 0.0%
3 3-)-0-vE 20t 4.1%

MDA TR 7V RIZIL BEAy VOO EEESHTOED,

A I A SR D HER

Y%

60 -

40+

2ot 5 0% 18.2%

0.9% '

. o
20k H2022F (3L MEER(20225F8823H)
40t LEomEE+RRLTVWET. 27K

IFN FI—2(2HDEEA.

-60

20158 20M6F 20174F 2018%F 2019F 2020%F 20214 2022%F 2023F 2024%F

FrFVEOERAEZEEH<ETREOZBTHY. SEOERAEREATEHZWVIFEET2L0TEHNEEA.
BEOEAEEIER SO — LA~ VS TRETAI LN TESET,

_15_




F2 [FEHEUEE]
1 [HHA (R58) Fhe%]
<HIAFH X >
« 77 ROZBEOBAAHIART, JFAIE L CHIABIBICB T 2B (%M, 2L, A/ A2Ab L iEm
VRVOSITORER, vt RUGERBBIFTOFBKRER 2312 A 24 BiZB WL, BUGHIAZOZ I T
FHA GNIED DERNCHES W TEADOFHRE IR I BIMEGFEOHIARIIB-TInNEZ T L LE
EDR
CJFANE LT, BUSHOARICTHR D IRFBEAFTE OFE Tht & A F% 38300 E TIZRE T L2 b D2 Y A OHAZ {4y
ELET, BB, BRESHIC Lo TERHEREZR 2550350 30T, FEHITIRESIC TR 7Z S0,
CNDZMFEMZ R E T L ORGHIARITEEER OBV E LET,
c BAEAHIARICE L T, IRBESHFTEDFETHIARL IZEWN, 2B, IRESEE 0BT THEITFWE < BEEH
XJ% LTV EET,
HEIETIIHEIL W TIE, FRROHENREERERET 24O RO F-IIHEEZHFEHATL 2 &
75§25>0\ ZOHE, BHEMNOARNIHAREZ D bOE LET,
s BUSHIAZ IR A, BESHIAA L RBICERIZH 6N LD, HEDEOICHE SN 7 7 ROZIHHEDR
%%ﬁbt@@%ﬁ%%#@mﬁér#%@kb WO é‘ﬁﬁ$ﬁ%h%éuﬁ@ﬁm®£ﬁit TRok
BIToNET, 72k, PEEatiE., %43 ﬁ%$ﬁﬁ@ﬁé@i%w&%%@za % MR YIS HHA S IR
BOBOEMOFEBHRELITFTREITO 2N TE £, FitDthid, BIMER “ﬂéht IEHEIZ DN T,
RSB DOIRE DR~ O H - 25t d#li £ 721 ﬁﬁ%#étwﬁ%& Ewé$@®%ﬁ%%~®@ﬂ%ﬁo%®
L LET, IRBRHESIE. A DIRBE~DOBMNH - 254, HIRIEOHREIC LAY, TO 2 51E
BOEEA~OF el E m a2 E T, Zitathit, Emﬁﬁ ;Dibt%ﬁﬁ_owfiﬁm%%m
S, REHBIOED B HIEIC i@ TR~ U IR D EREERE LI B OB EI TV ET,
- B RRPE I TR L ORGSR AEE DIk %I%Hﬁmwkt RBHERE DR IEZ O =eTe 245720
HEND D L XL, 3 ﬁ%@@ﬁ$@ﬁ@iﬁf%¢¢#é LB LT T T BAG HA B OZ AT 2 BUH
TIENRHD ET,
< FHIA B >
1A ETHEM SR LO=1M) & LET,
L. HET WL BB L VISR E FRET 28558131 AL E LET,
FEL<IE, WGBS T IR T2 &,
< HEATAHRE >
- RS HGASZ AT A OB EE B OERMEMEEE LET,
< HUATEE >
s EFA,
<HAHAH . HIABERSET >
- HIAMRAT, IEHIAREIT > 2RGSO ED 5 B £ TSR TR ~BXIAN L IEE 0,
<A D HIAFE OHIFR >
éﬂaa RELEIL, REESHICSMA (BRSL— R — s = 2=V R« TA Y2 M) RGIOEBABR LG ESE
R bDELET,

2 [#& (FEK) FHiE]

<*ﬁ/jéq—:ﬁu% (ﬁﬂﬁ/‘f‘ﬁ Zk) >

cZWFIL. ACICRBET 22RO E | ZTEStLICIRESHEDED D 1 N OGO % & > TR O ETE
ERTDHIENTEET, 2L, AL AL LR Y FUOITORER, vy FUGEERBIFTOF%KRER £
T2IX12A24 B2V T, FREEROZ AT IIIT O ER A,

< JRAIE LT, fIRRIGERICR DRI E D HHE FHEE D% S0 E TICE T L b DAY A OHIAZ 4y &
LET, ek, WEathic ;ofiﬁfwﬁﬁé%Am&bi¢@f SRR AT THERR L T2 E Y,
INHZAER AR E TS OERIIVELEADOER N E LET,

- FRFIFESR BT O 2B IL. %@DE@% SN TV BIREHBIS I L TS B OFERIER D 7 7 > RO(EFE
O — R & TRCRAET O O LB AT, B HNIIR D ZISMED D L RN OHIEOREEE1T 9
Ho L L, fHREOREIC Lz YIRS O O EEIZ B W T OB O Oft# £ 72 135 s 08 ThivE 7,
fERIGER 2 28BN T D & X1, %%xﬁ%%%ofﬁb%@kbiT

< BRI TR L ORI TTIRE IS BT BB OE 1k, SEZFEG IO IE, RFHEREOE IEE OMSTe 25720
FENDD L XL, OB ROZAAT 2P IET S Z LB LT TICZ AT 2 REROZA T 2BUE T2 835 Y
T3, RRIFEROZAT AP IE SN EHAICIE, ZRFIT LA P LR T - 724 A ORGSR 2 ftlnl o %
T, 7L, ZIWENE O RZ B L AWISEIIE, Y2 REOMROMAIL, Mk 2R L 7-1%
DO IEEMAAOFHH B ICRFIFEREZ T2 b D & L CHRRROMAMAEICHE U CRIFE SN2 MEEE LET,

<A %E >
- RAIFERZ AT A OB E B OHEEMEEE LE T,
C FEFRIC OV TR, BRI (B T - Dy U S BRE F03-3212-1805 (2 ATHER - BEEatOE A
DFFTIRENLFH SBFET) K= _X—=UB LRV A Mhttps://www. pictet. co. jp) T 72ITRFEEALIZRIW
Gbtrzlickivmbaz tncEES, T KAE L GHERORAMO BARBEFBHHTIC BRI N ET
(Fr TEWG &84 ),

<fERTFHE >

cHVFEHA,

_16_



<AZFEIM PE R AR >

cHDEHA,
<fERIRA DB N>

- SRR AT, RANE U TSR ZM ENORAE L T7TEER ANLIGEAStoAR - ZIEETHHbIET,
<K O fFEFI O HIBR >

EREMPEOBE&E A MIBITIT ) 720, ROMKNITHIRZR T 256 08H 0 97,

3 [RETHEOHME]
(1) [BEDFM]
O HEEMBAOEH HE
FEYEMEE L 1T, [BREMPEICR T D B2 VS B L O RALEE A BB E RS AN U722 - TRl 72 13— 30 E
HFEMEIZ &0 G L CHBEFRMED B EREN L ABRMELZ R L% (LLT Mg ERE] L
T, VEHBABICBI 2Z RO TR LEZSHEHEVWET, 2B, AEEEE O EBERTOAMGES (LT
MEEEAMRES) EVWWET, ), FHEZOMOEEEZNNNET, LIFRLC, ) OMBEIZOWTIE, KAl LT
PRENCBIT 2EHE R OMBEREFTZERSOMEIC L > THE LET, PRAZEO ML, KRS LT, baE
BT DA HOXMBERIEYFTEFGOMEIC L > THE LE T, 2k, MEH B, EEMEIX 1 0N ICHE
L7 CE R L TWET,
77 ROTFEEEIE THAIMEEIEIHIC OV TR E U CHERIZRBWTHY 5 3EEOHD 1 1Y
7o HE FEMMRS CREMI L =9,
© FEUEMEE O T AEE
FRIE LT, ZitattomEEaciisng 7,
@ FEHEMBHOREHIE
FEHEMAT, ZREtt (B 7 - VxS Aat BAEE 503-3212-1805 (B2 ATIEH © ZREROEE A ORI 9
RN SFH%SFFET) m—2b_X—=UBIXO¥EEY A Fhttps://www. pictet. co. jp) 72X FTEEtHIZFIWE Y5
Zrickvma o enTEEY, £, AUEMAT. FRE L CHEROBAMO A ARFHEETICBR S E
T (WsFr TEWGBEf ),

(2) [R¥]
Y RHITH D EE A,

(3) [fE3eHIA ]

{EREMIEIE, 20224F 8 H23H (Y HIEXE R ) 2> b IR CF,

72720, %iEo [(5)Zoft O7 7 v FOERE] ICRREBOFFICHEY T IHEICIE., BrEeKkTIE256056 0
*9,

(4) [FtEHRM]

77 r ROFHEHMIZ, SFE12A 7ENOBEI2A6 HETEI A L&2FAIE LES, 20, 61 HEMRIIE
FEEARERE B D20224F12H 6 HETE LET,

B, HHEAMEKTHICHY T HECIT YA GV ET, )MRERD L &, FHEHMKTHIZY O
PEEALL, TORA LV ROFEIMPHBINDI O L LET, 7720, KEFHEYMOKT BIXMEFESM O
MTRHELET,

(5) [Znfh]
O 77v FoE=
a  EEStLE, BRPFEK TR, 772 FORBHERNO a2 T 52 LiIc X V28O 0N 10ED 2 T
BIHZ & elolcGB T 7 7 ROGRENEMRNT L ERZBEOTOERTHL ERODLEXHLL
R EGRVFERBAE LI &L, IR EAEDI 2. 77 v FOGEEENEAMAI L, Btk T8
HIENTEET, ZOHBAIZBNT, FESE, oL, O LE S T8 2BEETICmHET,
b  FREthE. a OFHIZHOWT, FEAICL D5 (CLT EERE] EWnET, ) E2ITVET, ZO5EAICEB
WT, HENL®H, EHRFEDOHRLWNIT 7 > ROFERNOMBK OB EOFHEEZED, YHIEOH D
2BMATE TIZ, 77> FOGBHEENIBRDIHN TV DIZEEICKR L, EHZ Lo CINOLOFEHEELH L-ZE
Mg OWmMER LET,
c bOEERFIIBNT, ZREF(EFHLEASMEBIVOT7 7 FOBHMEIC T 7 ROZEENBT D & DY
TR DA H L L COZAELEREE T, LUF clZBWTHLU, ) IXZEED 0EIG T, EmikEs
AL, ThEFHETHZENTEET, 2B, AN TV DAZEEDBRMEEITHE LWV E X1T, YZmhTnb
ZRFITHRIBICOWTERT LD LB LET,
d bOEMIGRITHERMEELITET DI ENTEDIZREOEBRMED 35D 2L LIZU =528 % > TITWET,
e b2bdETOREIX BERHNRT 72 ROBEEENOMBNIOWTIREZ LIZGEIZB T, YRR
DE, 77y FOEBHERIRDI TR COZRENEREITERNTRICLVREOEREF RZ L L &2
WHLEEA, £/-, BIEMEOREICES L, BIRL2G20EBERECTHIHATH- T, brbdE
TICHET D7 7 ROGBFHEEN OO TR 2179 Z L nNREERGEIIT#mA L Ed A,
f BEEHT, BEEITLY 77 0 FOGEHEBNOIOMT 22T &3, TommicLiznny, 770 K
DIEFARN R U EEEKR T SEE T,
g ZTHESHPEEET LV BEOBIHEZ T2 &, MR LI L S EIFERZFEE L & X3, Tt
77 ROBHERNEZMAL, Bz T88ET, 2R L, BEETFNY 7 FOEEROICHET 2 L84t

_17_



DEBEMOBEEAELRIICHIEMS LM U EIE, 77 RiE, #id 1Q BEEFOROLEFE)
\CREH O EIIRGEN TR & 72 25 A FRE, YREBEFRERIEt L Zitatt L OficB W TFER L £,

h ZiESttid, ZHESHORKEEZ T CEOEBEFHET LI ENTEET, ZHESENRZOESITEK L TUE
FEMPEICE LWEEA G2 - L T OMBERERN D B & &3, B ELIIZEE L, BHPNCEZTESH
OMEERNLCAHZ ENTEET, ZESMENTFHE LA, 3RSt 2T L6, Tt
ik, % 1@ BEEEHHROETS] ICHREOBEIC LNV, IiZiEStz2®ELET, B, ZEEid.
BIRIC L > TITO MR 2R S, S EMET S 2 L1I3TERV b D& LET, BNzttt 23T
TERWVWEZE, BESHE T 70 RORHENEMOI L, Brtekrs8E7,

@ HEETCROLETE

a FTSthix, ZBRFOFEOTZOMELRBD L L EERITR0EB/LRWEERBE L XL, Sttt és
BEDYZ2, 77 ROWEEHENFRELEETL LI 7 7o REfho 7 7o FEofs FEEL/RVRE
ENCHET HEEFE16RT 2 FICHET 2 R HEBREREERONEG) 20 ET, ITRL, )&2175 2
ERTEDZLDEL, BN, BHEFLIIFAELE I ET2EBLOEONREZERETICREEET, 7ok,
77 v ROBBEFERIIEREICED DLUANDO TR L > TERT L ENTERVLDE LET,

b Zit2thiE, a DFH(a OEEHIAICH > CE, TONBENEKRLRLDICEYTIHAICRY . a DA
Ho T, TOMANZIEE ORI KT TRENBRMAR L OICHYT A ERE £, UT TEXRERD
EEE] LW ET, )IZOWVWT, BEREEZITVET, ZOLAICBNT, o0, EERREOCOHRLW
WCERBROROEFTEONEB L ONZOHHR EOFEZED, YZREOBO 2BMATE TIZ, 77 v Ko
BIEFERRIR DN TV AZREICKT L, EHE2L-> TINOOFEATH L - BmRBEOBRMZIE LET,
c bOEEMIBIIBOT, ZHE(FZHLSHEBLIVT 7V FORHMEICTY 7 FOZWEHENBT D L&D Y%
TR D ZAF L LTCOZFERMEREET, LT, clCBWTRHU, NIEZEHED DEIZE U T, @ik
ZHEL, INETHETHZENTEET, 2B, MR TV EZREDBEIMEELITH Lo E X1k, YZan T
LR FITEMRBICOVTERTILD AR LET,

d b OEMRBITHRRMEELITHET LD LN TEEZRBEOHBRMD 35D 20 FIZE 5255 > TUTWET,

e EBEEWRFEOINL, 77 ROTRTOZFEFCH L TN EELF9,

f bbe ETTOHEIL., FtSHVPERDROEEFICONTREL LG AICHB W T, YRR X,
77 v FOBEETRITR D TR TCOZHEENEm L ITERNTEHICLVRAEOREFRE Lz L S I2I3#E
ALERA,

g anb {EFETOHEILLPDLLT, 77 v FIKBWTHEGOEERHEL L INTEEICH-TH, HiEdts
(%D — FIITEEOMOBEEEFRICE W CYZIEE O BEIGEN TR EINTHAIE, Yo BEETE OPF
BEITHZEITTEERT AL

@  SE OB BGER O A
77 v RiX, ZAEE DD OBEFERICK LT, HEEFERNO—MEMATHZ LICEVIE LD ZENTE D20,
ZRE ORI RIT DBENN NGO L LT, FERFEICE O TR L2 EE 0D OEEGERIIZHT EE A,
@ K&
FRESANZ T L TT A A%, AARREFENBICER L 7
® EAMEEOIER

a  ZHESthid, ERERRS JOMEIRRRC, AR, BRtMEONSE., AMFEFEERN., BRAMR DS L
EERFEY G LR MEAREEBREFEEROCEEENCHET H2EEFULE AHICED D EAREEY
WWET, )EERL, 2227 7 v RIBEDZ AN TWEZEHF M LET, £, BARfME2BRENE5E
Wit FTED I L VA LET,

b ZEtathiE, EAREE (B REEFELOREENCE T 2 IEMAH145E 1 HIZED 2EHBESEEL W
WET, )EER L, ZEEESEOR— L= (https://www. pictet. co. jp) ICBF L 7, 772 L, ZWEREMD
E RS E () O OFFERNDH -2 BAITIE. ZhELMNfLET,

©® ZTAESILOFEEOEIR L OEMIZHE S Bl

Fitettid, FEOREELIT - EHERETLIZENHY, TNV, 772 FOGBHERICET 2 HE 258K

THZERHYET, £/2, ZitDthiE, DEIC KV FEORMELIT —MEAMSEDLZ 08B, T,

77 v ROBFERNICBET 2 HEL ARSI ELZ 03 HV £7,

@ BMRIEANE DR OFY

TRttt L BTt & ORI CRfAE S A2 5548 - IGESICBT 2 oA IR, IR 7 3 » ARiE Clomiz

THOHBMLERF ROV E X, HEIMIC LEMESTSNI O L L, BEEEZOBIRNIZOWNTH I

LREEE LT,

4 [Z3EHFOHERIZE]

77 ROZIMEIL, FORAOBIISC T, BUGHAFIZRB LET, ZOZIHMIL, EXoRKRERICT LI

FVERAETEZ LI EHA,

ZAEDAET D ERMEMIRDO LB TT,

(1) UNAE o ER A DG R b
ZRE T, Bt ORE LA E RIS U TR RtIcH R T2 M E A LE T,
INZEABOA IR, TRE BT TR RIS O IR O BB IC R E - I3 SN TV 328 CU I S BL A I 1%
HUE B LANCB W T BN TON T2 HEICAR D2 F PR E £, T, YiZlUE B4R 2 FHE M
DFR F LIFNCRE SN2 8 TR AU TR O 7= O RFEH DAL F TR E TR SN TV DS Z M
OWTIEFHIE LTIERERRAEE LET, )IZ, FRHIE L THRARAOER LTS EEARETITBXHA VL ET,
INZE BRI RLA R M PR R SN E 9720, MBI X 0 HI0 U228 eI, IR D B SRR 7o iR

_18_



SNET,
WS ElE OFERMET, BB A S B EMZOIHNWEFFER L2V & X%, ZOHEREZ KR, ZHESEIDR
ez e ZEsticmB LET,

(2) RS DRFRE

ZAHE L, HEEERFDIOEC TRRERISHEHRT M E A LE T,

i 4 i BRERE TR 1 » ALNOZFERALOEE T2 A (FAlE UTEE R (2B 2MAER ORI EHER)
PHERELTSEERNAETOR)NOLZEFIIIbNET,

EREGOFERMET, ARG A D10FERZ OSHANZFFR L & Ei3, TOMERI 2RV, ZFER N bR %2
T BRI ERIIRBELET,

w

(3) B2 EEHED — ERMRFI O FATRERAME
ZEH L, RO IR OIATE, ZRERHISHERT Mz A LET,
—ERERIR AR, JRAE U ORBRIGERZAM A SRR L T7EER AL b Ed,

#3 [77 v FOREIRMR]
(1) 77> FOMBHERIL, TME#ERFEOMHE, R OWERTIEICET 201 (BBFI384 K4 4 55975 ) I N [F]
JRAIZE 25D 2 @%%/E X, TREEEMEOFHEICET LA CERIERBITSEE1335) ICESEER L T
B0 ET,
B, MEHRICGEH L TV A e5HT, HEMTERRLTEY £7,

(2) 77> RiL, &pEmmoES1935%0 25 1 HOBEICES X | 3N (20234£120 THHH20244E12H 6
HET) OMH#HRIZOWT, PwC JapanGBREEEEEANCIIEEEZZITTEBY £7,

_19_



Mmoo B A AN o B W E E

202542 A 21 H

BT - Dy A&t
I fF & = @
PwC Japanf [RETEAIEA

RS T
EEAREMILE N .
Eggbn e b ARCER
=g
MEEAE NI, SR RIS NEE 193802 1IHOB E IS BRI EZITH) 72, [7 7 FORIRER BT H
NTCNWBET T « B~y UftE « I—)L K7 7 KR SMA - Ewmﬂﬂ@mmﬁnwﬂaﬁ%ﬁmﬂﬁmﬂ6aif B
HIMOMEER., T&b% B iR, HE R ORIRGEHAE, HELRUCICHBERAMERICOWTEELZT 72,
MEEAENT, FRROMBHEERDL, FREICBON T RICAEZY RO ONHBESFIORBEICHEL T, ©7T - 4
By DX - \#WF77/F®WSMA-EWWHWHMMﬂU%Hﬁﬁ@%ﬁ%%ﬁﬁﬁﬁwﬁH%%OT%TT
éﬁﬁ@ﬁ@ﬁﬁ@%m%\éf@ﬁ%ﬁﬁﬂ%wfﬁﬁmiﬁbfwé%@k%wéo

B A L O ARAL

WAL, HAEICB T — & CNIEZ S LGB0 H L2 B A O FUEIZHEGL L T %ﬁotoﬁﬁ®%ﬁ BIF5HY
B A DT, MBHREEICBT SEAEAOHE) ISRl TV D, SEERAL HOEICBT HHOmIRIC
B2 EICHE-> T, B 77 « Uy NUBASH LT 7 ROALMSLLTEY i: WEA&LT@%@%@W@L@
HEZREZ LTS, YEEENT. BAEPORGEL 22 102Dl Ul e AR A AF L7z Ll L TV 2,

\"
mm

rnm

E DA DTN
ZOMOFEHANAE L, AMERWRE &N O MRS E GTEAMGEREHEEZ D) ICEENLERO S b, MHHEK

R

=
L%%f%

&U%@%Eﬁ%éyﬂwﬁﬁfbéo%ﬁ%@%&i %@m@ﬁﬁmaéﬁm ‘ Lith b,

WEE A\ DA FS A R KT B A RO RICIEZ DO ENAITE TR TH L. YEEE NIZ OmoOTRNE
WX L TERZRAT S5O TERY, » »
UBREREAIC IS 5 MR AN OTTIL, TOMOTMNE Z il L, @HOBRICEV T, TOMOTRNE &P
%%X@%%E&Aﬁ%ﬁ@@&fﬁtﬁ%kwﬁ CHEAREDRH O LS R 5 2 L E7, DL ) HREEA
LS OMOFEHRANFICEE R OJEDRH L0 E 5 MEBEZIL D ZLIld D,

YEAENZ, F LAFRICESE, £ OMOTLEANEICEERIRY 355 LW LI-HEITE, T0oFELRETD

TEMRRDHEINLTVND,
ZOMOTEHANEFICE L T, UEEBEADPRET NS FHETR,

BRI T AR EE OET

FEEEOFLIE, BAEICHBN T ARICAIEZ Y L380 LI HEEDFOILIE ML L TR &Rk Ll EIZ R s
HILIIHDH, AT, TEX@%%K;%%E&@%%r@@wW%%ﬁ%@ﬁbﬁm LR DI OISR A DS
aﬂﬁptﬁ%#ﬁ%ﬁw&U@%ﬁé:aﬁﬁi o

M%ﬁ%%%ﬁ#é U ﬁﬁ%m\%%ﬁﬁmmh SRS EMBHRZAEKT D &b@@f@éxtvm%ﬂm
L\ﬁﬁ!:kwf T A TER S & 3R BB (e i 0 VIS S\ CRERE A 3 BT 2 I A PR 5 S 5 )
BICIYUEFHEZRRT2HEDL H D,

MR RE RSB DEAEANDRIE

B NOFEIE, A A5 L 7o B %owf AR L L COMB#RICAIE UTRRAZIC L 2 BERRBIR RN 2
8D HNTHONCTH BB R RIEZ 5T, By wfﬁiwi%ﬁ6%%$%_ﬁﬁéﬁﬁ%%%ﬁé:&m%éo
HEABZORIE, RIEUTRAZIC ;D%é#éTmrw% @% R 2 & MBREROFMNE OB BREIEEL S

zé&Aﬁ% ﬁﬂiﬂéﬁA HENER B 5 LA S
B AT, AEICBO T RICATER Y &30 b 6W§®%EL%OT B O AW U T, BEEEMZE L LT
DETZATV . AL MEEE % 1 L C L T 2 M %,

FEXEBBICL 5 BEREBRRY A7 ZWAIL . T 5, £/, REAREAIR Y A7 /I LB TE
%giiﬁgéoﬁﬁiﬁ®ﬁm&0ﬁﬁ EEANOHBHC £ 5. S 5lc, & REHO L2 oo g BT
BBEAI S0 RO, NIEINDAEC DV CEREIT SE00 LTRSS, BEAR, ) 22 0%
CBELC, RBITIS U MR A A TR T H 101, B B 5 N A B .

SHEDNEIN LA o e O O EOMINE, I ON REEH T £ > CIEbIL- 2 i 0 REED & B L O

n

@& .

B 5 VLRI S IE O 2 Y M A 3l 5 i
< R DR AT & Lfﬂﬁﬁuﬁ%%f’ﬁﬁkﬂ“é ENBEEITHLNE D, Flo, AFLEATMICES X, #
FoeASE DRI i%&?i%ibéﬁéiot$%Xiﬁﬁ %Lfﬁ%&?%ﬁﬁﬂ N Y T s
Wkig (> 3 DRTIRIC BT 5 B AREENE SRR DIV S AL, BoAr s 252 55\ C PS8 o PE R IR I Ea%mtfé
Z & XITEERAMEENE %fa%@$%@&£$@#ﬁﬂfﬁw%éi WESRE SR L TR AT R L 2 RS
5 ENRDOENTNG, EdADRERIT Bifrf i X CIC AT LR ERFHLIC SV TN DA, D R
LV, 770 RIZMkGE s LTl Cx /2 < 72 5 WRENED B 5, )
- MBHEROFRKOEGRFED, WHECIB DT ITAIE 0 L 3R 6 B (S 0 B YE ICHELL T B0 EH 0
Lbic, %@#é&@%@éawtﬂﬁﬁﬁmﬁr R O, WM B aE RAELRE & 72 2 BB O R4
EIZFRLTWDE D 0k bl T 5,

B NIE, REE AT LT, Gl L2 BE A Ol & ¢ 0=, B o SR TR L 72 RERKET O B 2R AN i 2 S
DEAE EOEB AR L EE, R OEEDEETRY 5T 5 ZOMOFEIC SV CHEZT ).

HIEBALR
E;T Ty NURASE RO T 7 o B E SRR ASOIERPITIER & O, ARBRFHHEOBUEIC LV R~
EFIFEBIRIT AR,

1)/

(1) EREOBEEREEOFAITLHENPIREE LT £7,

_20_



1 [ME#EE]

B YT e ANy UffE c =L R T 7 v R SMA « EWANLT)

(1) [EfExrExR]

(HAE - 1)

2
(2023412 6 H HifE ]

354
[20244F12/ 6 A 81t ]

BREDER
TRENE PE
TH4
S—)L e m—y
BEE(E A AR
BEGRES:
URZAE P i AT 8
ARUTFE
TRENE FEA R
GrEAH
AfEDES
TRE B
URZE P i AT 8
R
RELFRR 4
AL FEE M
RILEFEH AN
RELFI) B,
Ot AL
BN EE A
AEAF
I PE DD
TEANEE
TEA
44
R4 4 SUTHIR R4 (A)
(OBl R ST 42)
TSR
W PE AR
AEMEEAF

157,714

96, 262, 016
4,361, 971, 804
503, 848

714, 263

22,915, 060
455, 678, 319
12, 446, 064, 267
3,361, 181

20, 262

1,373

4, 459, 609, 645

12, 928, 040, 462

4, 459, 609, 645

12, 928, 040, 462

9, 003, 419 32, 399, 867
38, 287, 600 241,371, 210
10, 690, 655 134, 158, 816

318, 688 1,053, 270

1, 947, 503 6, 436, 625

263 -

892, 670 589, 420
61, 140, 798 416, 009, 208
61, 140, 798 416, 009, 208

4,161, 356, 536

237,112, 311
144, 693, 846

9,677,616, 473

2,834,414, 781
1, 541, 157, 181

4, 398, 468, 847

12,512, 031, 254

4, 398, 468, 847

12, 512, 031, 254

4, 459, 609, 645

12, 928, 040, 462

(2) [BRRUFEREFHEE]

G2,

23
H 20224121 7H
£ 20234124 6H

330
H 20234124 7H
£ 20244124 6H

REATES

ZIFLE

HURESTE R SRS

AEERLS

EE e
ey

SHLFLE,

et

Frck

Z o

EES T
BRI R ()
IR SUTR I (L)
RIS SIS R ()
— AR (5 SRS 8800 5y BT 12— R ARA
(> S K AR R (A)
AR 2 T X ()
TR BRIV X Lo

SUE I 5 IR IV S el
TR S UL K IV

S — AR 5 IR B U A AN
5y

BRI A ST IR R 42 (A)

- 100, 302

271, 627, 282 2, 085, 609, 350
A139, 937, 096 A\489, 878, 938
131, 690, 186 1, 595, 830, 714
53, 704 31,873

458, 173 1,623, 248
2,799, 867 9,919, 748
1, 295, 445 1, 438, 656
4,607, 189 13, 013, 525
127, 082, 997 1,582, 817, 189
127, 082, 997 1, 582, 817, 189
127, 082, 997 1,582, 817, 189
8,076, 448 165, 123, 237
A5, 129, 360 237,112, 311
130, 551, 603 1, 312, 609, 450
130, 551, 603 1, 312, 609, 450
7,316, 481 133, 000, 932
7,316, 481 133, 000, 932
237,112, 311 2,834,414, 781

_21_



(3) [HERER]
(EEREFTENAR L FHICHET DR

1. AHGRES: OFFAM A E S OFFAM 71 [BEBEAR REZ aRE IR K OB RIESs

BB IR D& | BB RRERZ RS o OB R ORI TREli L TR 0 77,
WP RFAI L &> 7 © T, BB FERZ ARAES K OB RS O ZEYEAIAR, s dn 5 |
T3 D Ffé RS (BRI D72 S DICOW T E IS HET D5 . E72134
LR 0 IR 5 8 5 0 IR S LD KBS I A SV TR L TR Y £,

2. T U RT o T HE ORI EEYE K ORI 28 7%
Ttk BETROFMEIL. FAIE LT, bREICKT 5 AR B Oxtg eyt A
G OMEIC X > R L TERY £9.,

3. F DM RIERR O 7= D Faffk L PMSEEER S |25 o L v
72 D HEIH [FEEEFEM EEDFHBEICEET 28] CERI2FEREF S H13375) #6055, 615:1C
HONWT, SMERIG Oftdk, MOSMVEORE 2N L TEBY £1,

(BEE st Lo RFEY (BT 2R
oy w31
2023412 H 6 HBLE 2024412 H 6 HBLE

L E IR O MR OERICH T > TIT-o =23 Lo R [FE
0 NGB OB B O M B R ICHEE R BB L KT
U RIS LTV W), ERREAKLTREY £,

(xR ICBE T 5 1)

28 34
20234E12H 6 HILE 20244E12H 6 HILE

1. JTAROHER

LI NEBTv N | 746, 597, 714M 4,161, 356, 5361

HI B INER & T AER 3,737, 156, 27014 6,719, 210, 5484

AR TE AR 322, 397, 44819 1, 202, 950, 6114
2. ZIRMEORE 4,161, 356, 536 [ 9,677,616, 4731
(R R ORI FHEICET 5 )

21 Hi3H
B 20224E12H 7H H 20234124 7H
F 2023412/ 6H E 20244£12)] 6H
B4 O R il ORISR
2 FAPERR B2 O R0 24 F I 548 A OFY| ¢ FIZERRTE D BC 4 SIS 4R A 70, 3811
e HPERRT, - MREURIR S % OB 119,052, 015M| # FIERRT: - il KB &A% OB 1, 417, 580, 433
A AMRER: 5 B AR AR A AMFER: T B R A
NG AN kit ] c 140, 553, 117H| UNASFRHEA4H c 1, 293, 257, 600
Sy B HE( AR ST A A D 25,641, 831 1| 43 Hd el N7 440 D 123, 506, 367
BT 7 ROSEARINEEE  E=A+B+C+D 285, 246, 963M| M7 7 > K DOAELx SN 4R E=A+B+C+D 2,834, 414, 7814
Y7 7 ROWIRERF N F 4,161, 356, 536 1| 47 7 > FOHIKRAE A F 9,677,616, 473 [
10, 000 0 24 7= W IXL§ /0 Bt 548  G=E/F X 10, 000 685. 44| 10, 0001 272 0 2§ Bext S48 G=E/F X 10, 000 2,928. 821
10, 000 [ 24 7= 1) Sy El 448 H 0F| 10,0001 % 7= v /yhd 444 H 0F
LA A e o ot 1=F X 1/10, 000 OF| UL AE Sy F << e I=F X H/10, 000 oM
(Bmpa i B4 2 R
T At s h ORI B9 25 IR
528 5344
B 20224£12H 7H B 2023412H 7H
£ 20234E12H 6H £ 20244E12H 6H

1. &RPE ST 5 B 5 & 77 v RIXRERBREEEE LT, AR L

RS O R S~ D $E 2 T O LA TS
Fta B O EFERROBEICESET-
ISSVESE

2. ERELONERNZED Y AT 77 v RPMERT 5 ERERRE LT, AlRAL
WL, a—/L « o— SO L EHE M
OEEEE T, AT DA MRERO
A T (EE S E I EHCAR 5 FHTHICE T
BHYERD) 1 O THENGEES: O FF A R UE & OFF
fiJ7iE) SRR L TR0 7,

IS EmELICIE, Y 27 (Il
B 27 R RS BEY ), E
AU 27, HEtE) 2 7%R3H0 £,
T U T ¢ TWE| 51T 2 GE13E

_22_



FIRICFEH L7 B CHS 217> TR Y
£,

3. AR MITIR D U A T B

U R 7 OEBICAR D TS RE & M
Ao, EAYU RS EEMIL, EH
U R 7 HIZHET BRI HONT, EHY
27 EHEEBRICRB W CESMICHE &
TVWET, AEERITIEETOMOEF D
LOHEHLITOIL, EAMMAOELE D
A ZXIED i SAVE T,

-G R

HEREGIN DOIRMRL N T v X T =T —,
T OMMBENIE U THE Y A7 FEIER &M
Frv I ENET,

ERHY R

LIRS AT T R R e ER T v s &
ET,

- FiEE Y 2o

AR O TG COMITIRNEN T = v
7 ESNET,

[Fl 2

0 4 F P i D R 252 (2 B 9~ 5 SRR

239
H 20224124 7H
£ 20234F12H 6H

RE
H 20234124 7H
£ 20244F12H 6H

1. B IREEE B3, Bl N2 h b
DFEH

FEli CaF E L TWah 7=, TOELEILL
nEHA,

Rl 2

2. el D E J7 ik

(1) AfmFES:

[(EE S TR D HHICET 51
FL) | O TEAGRESR O FEAR R E K 0GR 7
) iR L TR E9,

(2) TV NRT 4 THS

(T VNRT 4 TEBI %I T 5 1E
ICRtE L TR £,

(3) BMFAESE LT U T ¢ THG LS
D4 kP

LI TR S, R R AL A & 3
LU TV D72, YXIREATEE % Rl &
LTk ET,

7o) |

(1) A MaES:
[F A

(2) 7V RT 1 7THSI
[FZE

(3) AAMFES: K VT U NT ¢ 7 BRG] LASH
D4 P i
A

3. ARl ORI B3 2 FHEIZ D)
W T O RN

LR S OO FEEIZ B W TIE—ED
RSS2 A L TWAH D, B s
RIS EIC Lo 725, MasihgEs B
RHZELH ET,

Fo. TIAT 0 TRENCET 2 2%
S OWTIE, TOEFHEAKRNT ) AT
4 TEBNAR DTS U A7 2R T H DT
EH 0 EHA,

R/

B IR E LT B A8 E M,

Rl 2

ZOREN 1 FUNICEESLET,

(A FEZR B9 % ERD)
7e H H AR iFE SR
24 (20234£12 7 6 H BIfE)

(BN )

e YHEHM OB E E - 248
BBRIFFEZ AR 268, 613, 872
£t 4= Il £929
e 268, 612, 943

_23_



5531 (20244E12 7 6 F BIAE)

(BN )

e W E IR OB I E E A M 2%
BBIFFEZ AR 1,951, 449, 923
B RESs A276
oat 1,951, 449, 647

(7 ) 37 4 TIRBI S BT % B

1. ~yUEHNEHINTWRWT U ART ¢ 7ES|

1T B
o (20234E12H 6 A HILE)
N " B o mE A R Al AT =E
X453 E | =2 Ol =) EERvery () (1)
TGELG | LIS 0 |25 TR ELS |
Hesl B 38, 316, 135 — 38, 281, 256 A\34, 879
>k Rov 38, 316, 135 — 38, 281, 256 A\34, 879
Feid 4,331, 050, 043 — 4, 339, 304, 320, A8, 254, 277
>k Fov 4,331, 050, 043 — 4, 339, 304, 320 A8, 254, 277
aat 4, 369, 366, 178 - 4,377, 585, 576 A8, 289, 156
3] (20244E12 7 6 HELE)
N ; e 5] FEAmHE AR
X453 fE M 2% E) PRV () (M)
TGEG | LIS O |2 TR ERLS |
lir Gl =g 218, 585, 754 — 218, 551, 457 A34, 297
* Kov 218, 585, 754 — 218, 551, 457 A34, 297
g 12, 348, 326, 446 - 12, 380, 671, 754 A32, 345, 308
>k Rov 12, 348, 326, 446 — 12, 380, 671, 754 A32, 345, 308
&l 12, 566, 912, 200 — 12,599, 223, 211 A32, 379, 605
(1) IRpfi o> B 7 5 1k
< BTG

L MBEEWRGOMENER SN TOLARIZHONTIE, BLIFO XD IZFHMiiL TR Y £
(D) FRIBBEOZIER (LT, Hi%H W), ) OMBELEDHGEOMERER SN TV L HEIE, S TRAKTIEY
R SRR OMEIZ LD FHl L TR Y £,
(2) Y43 A OXBERLEDBEGE D HEE IN TRV, LFOHEICE > TEY 77,
OY#A B2 L RBESLYHGNREREINL TV DIHAICIE, BRIV TV DORBRLEYHSED > bY#ZAIIKD
AT O OTRE RGO MEZL CICE B L b — M IV L TR Y £7,
@B H 2 2 MBE WGP ER SN TORWERITIE, HiZA TR BIDWIER S TS X% RS
DMEIC Z VFHE L THRY £9,

2. XTERIWEE OMER TR SN TORWIMEIZ DWW TIE, STAEMSGOMEIZ L VMG LTl 97,
3. LEOREFIFIC T, BWERRE L RETERVERNRD ONGEIE, BEEHEESENEERBICE SV
THEWFH 2 b - TRl & 58 7l TRIAT L TR0 £,

2. Ny URHBERINTHLT VAT 1 7RG

FUFHIIDH Y FEA,

(B Y 3 & DIEGNZB§ 5 1ERD)

FUFHIIDH Y A,

(— Y7 D AERIZEI T 2 ERD)

(20234

521
127 6HEE)

5344

(20244E12H 6 HHHALE)

1H Y72 0 i pERE
(175 024 7= 0 & pE%H)

1. 0570

(10, 570M)

1.2929H
(12, 92919)

(HERBRFEFRIHET 213
FHFHIIH Y A,

(4) [HEHMER]
1 AMRESIIMER
O #k

U FEHIIH Y FH/A,

_24_



@  BRALIS DA lhiFES:

M B & FRRAEE (1) AR it 5
BREEFE KL EIF(CH) LI ¥R AL 7 R— 325, 040. 5046 82, 940, 585. 55
AT T4 A=K 51 dy USD

325, 040. 5046 82, 940, 585. 55|
(12, 446, 064, 267)
325, 040. 5046 12, 446, 064, 267

ok RV /g

PR R AL RS N e (12, 446, 064, 267)
Eita/ e il S o VI F—va— R E—AhewF—v—H v h]PY 33. 5899 3, 361, 181
77 A1
B &GN 33. 5899 3,361, 181
o 325, 074. 0945 12, 449, 425, 448
o (12, 446, 064, 267)
()

1. BBEEO/NHNC T 2 () NOREIT, FIEHEHETHY £7,
2. AFHIZRT S () NOEEIT, AEEAMEROBERFEOGHETHLY WETERRLTHY £,

SR MRES: DO NFR
W& KA BB S LS A RS- R bE 28 BRHERICHT9 B IR
K KL = U 2 187 100. 0% 100. 0%

AL GIE O EE TSR B S
FHFHIIH Y FEA,

$3 T UNT ¢ TG RO PRI | OIFEE K Ol O Rt &
MERLER (T U AT ¢ THGIFICHE T 2L | SRS L TRY £9,

<BEEH>

77 Rid, A RABEONERERFELATHD 77 (CH) T LYy A AF LT3 R-T 4P HN-T—)V K] DI T
A1 dy USDEASFEARAZHE MG L LTRY | HEBEOEEOITICEH Fahie IREEFRIS 13, iR
T, Fio, 77y NI v TV TEOHEREEANTHS €77 - va— N —Lh-~vx—+v—7 v N]JPY]
DI TAIREAFERENR L LTEY ., BIEMSRROGEEDOIICE Lahiz TREMES] 13, RREERTT, i
DAEREEFTER LOSNEREEEANORIIKRO L0 TF, 2B, il SN ERIIEESSRI T,

7T (CH) LY YR RAB)L e TP R -T 4000« 2—)V F] ORI

YREEFEIL. AA ADOIERIZESERV.INTAEREFETHY £5, BEEFFUL, 20244 3 H31AAM T, A A
ZITBNT—HRICATER Y L 38 b A S AN AL L 7= T S REMNMER SN TEB Y £, TRIFESIFRD 7=
DISTER N L A2 PR EEZHEOBERIIZ T TBY ¥ A, UTO THIEEFEE @) ) . TEFHEE LW
MEEEME] X, FXOMBEENORIESEN P FERLZb0THY . [E7F7 (CH) T Ly vy A AF LT 7
VR-T4 VTR T AL dy USDEARIES] 2 E LT _RTOI TARMGELR-TBY £,

EITF(CH) LYY R - ABNV - Ty R -T 4R - =LK

i EE R B ()
20244 3 A31H 202349 A30H
(BT : K ) (BAT : K B )
SRATTEN :

- TE& 2, 056, 560. 61 3, 383, 892. 85
) 3, 155, 636, 818. 39 2,707,321, 571. 70
A FRYRA P

- AT HRIESI -1,611,215. 08 -2, 792, 433. 55
ZOMOEFE 2,862, 141. 22 -475, 064. 57
WEE 3, 158, 944, 305, 14 2, 707, 437, 966. 43
PR -

— YR 0. 00 42,001. 22

- ZOMOAE 627, 620. 73 552, 621. 94
Wi RE 3, 158, 316, 684. 41 2,706, 843, 343. 27

_25_



BEHEE

B 20234108 1 H B 20224£10A 1 H
20244 3 A31H 202349 A30H
(AT K RL) (HAT : KR
ZHURE 39, 598. 35 71, 988. 42
ZARAEFRATICNR D S B IR 4% -226, 546. 14 -806, 781. 17
g A -186, 947. 79 -734,792. 75
EH -
~AFAER(a T« RWPg) 11.04 315. 34
THAE (R a—F R ay) 13, 652. 91 79, 242. 82
R RN 5,976. 23 12,972. 22
HLE TEHREN
~ EE AN
- 1 dy ZiRiEsR 1, 366, 934. 84 2,337, 530. 17
- HI dy ZA87ES 45, 574. 86 115,413. 96
- J dy ZZaRiESR 162, 688. 57 311, 707. 84
- P dy ZiRiEAR 482, 272. 50 942, 763. 39
—- HP CHF %Zi§aEs: 13, 132. 37 6, 575. 09
- HP BUR ZZ4§7EH: 13,128.71 4,578.13
- R dy ZiRiE%R 318, 828. 94 633, 393. 77
PR ESHRE 307, 957. 12 572, 372. 45
PRE 2 REERT RN 720, 740. 08 1, 329, 683. 99
oMo 222. 72 203, 584. 08
SRR B USR5 3 Y IR 2% -248, 909. 76 -646, 918. 53
A& 3,202,211.13 5,903, 214. 72
I =EAY -3, 389, 158. 92 -6, 638, 007. 47
FELTBAILE 16, 138, 728. 95 6,926, 378. 28
EBFIE 12, 749, 570. 03 288, 370. 81
ARFGUFLE (£ E) 473, 133, 900. 82 255, 832, 479. 27
Hix a5 485, 883, 470. 85 256, 120, 850. 08
BEMER
20234 20244 . WA
HH 9 H30H LLIN JEH BABIR R e g,y HTD
BAIEGE BAIEGE ' (%)
HITHEA
- &
CHF CHF 1,518.05 0. 00
EUR EUR 6, 454. 77 0. 00
JpY JpY 4,073. 31 0. 00
USD UsD 2,044, 514. 48 0. 06
EE&AFH 2, 056, 560. 61 0.07
FITHESEE 2, 056, 560. 61 0. 07
H5&R
£ DMFRIEFTREE BE
GR. GOLD (BAR 1 KG 999.9) 2,594,741 3,500,653 3,691,636 2,403,760 USD 171,130, 881. 24 5. 42
GR. GOLD (BAR 12.5KG 995 OR BEST) 42,423,766 0 502,432 41,921,334 USD 2,984,505, 937. 15 94. 48
3, 155, 636, 818. 39 99. 90
BEERBAFH 3, 155, 636, 818. 39 99. 90

_26_



es7 -va—h¥—h<vX—v—7y ] PY|] ORI

BREENZT, VI BTN T OERICESERL INTANEREEANTHY £9, BEEEANIL, 202449 A30H {7+
T V7B TN TIZENTRICAERY LB LA SFHFRANCHERL U - WS EEMER S TR Y . IR
N L AMBEERHOEREZZ T TBY £9, T MEEHEE) . NEAFEERSIOMEELBFHESE] 2oV
12 THREFIFERB L OF DM OFME FERME ] 12, FOCOMBERE L RFASEN S - BfRL-boThh, T
JTF-va—hM—Ah wXx—-v—F v N]PY FVTFRI] ZELTNTOIITARNRESTEYET,

B -va—hF—b v Ff— =y ] PY

MEEREE
20244E 9 A 30 HHIE

(A7 /M)
BEE
P& A R B A 61, 814, 704, 379. 00
PR D R EHMFILE K -543, 600, 487. 00
BB AR Rl R 2R 61, 271, 103, 892. 00
THA 3,013, 000, 000. 00
RIFE., HEE 21, 357, 412. 00
ATy THEG ISR D AR EBUIF] 2% 1, 564, 009. 00
2R TRV B AR D AR FEELFLE 467, 053, 626. 00

64, 774, 078, 939. 00
Al
1 Ak 944, 504, 206. 00
AR BRI s o OV T T 4 2, 665, 785. 00
AT TG NR D RALF]E 3, 832, 689. 00
RILFEIEL 1, 736, 979. 00
Z DD AFLHEM 5, 636, 739. 00
958, 376, 398. 00
20244 9 A 30H BIFEMEEAE 63, 815, 702, 541. 00
20234E 9 H 30 A HEMEEAFT 40, 289, 537, 295. 00
20224F 9 H 30 H EMEEAFH 37, 945, 673, 632. 00
ERFEERBLOCMBELDFHEE
202449 A30RIZH& T L7
G-I ))
e B EMEER 40, 289, 537, 295. 00
3%

EHFLE, A

1,001, 865, 266.

00

2T TRGNARDFIE 2, 554, 651. 00
FTHEH]E 1, 379, 803. 00
1, 005, 799, 720. 00
%M
PRI FS & OB s 25, 757, 001. 00
PRAEHREN, SRIT FECEHS L OFILE 11, 231, 582. 00
HMZME, BEAE S L OEotmoE H 14, 298, 612. 00
H— B AR 8, 800, 835. 00
FREL 5, 142, 319. 00
NGIE= 93] 810, 932. 00
AT TG NAR D SHFLE 7,188, 002. 00
73, 229, 283. 00
BEMAILEBR 932, 570, 437. 00
TR R
- FEAMRESEA 1, 358, 467, 034. 00
- AR 20, 002, 015. 00
- AETHIES -2, 333, 956, 242. 00
-22,916, 756. 00
LRI 4R B R EBMEHMAGE B OEH) :
- BEAMGES -1, 385, 599, 538. 00
- AETHIES 1,357,811, 643. 00
- AT v 7 HH| 2,002, 539. 00
BRI KA MEEDEMN,/ W -48, 702, 112. 00

_27_



BER RS AT T

75, 918, 210, 543. 00

BEIFEEEH -52, 343, 068, 671. 00
Ay B A -274, 514. 00
HIRBAEMEERE 63, 815, 702, 541. 00
BB ARSI L OZ D oRE E S
20244F 9 H 30 A HiLE
(AL H)
FEPEIC
SaIA W b=l I PR AP
R (%)
I. AROSRAEREEIFTIC LB I TVWA ERIIUORE B AR TRE STV ABEMD H 5 B Mirs
s
Vo
4.81% RBC TORONTO 22/24 -SR- CAD 8, 000, 000. 00 848, 672, 830. 00 1.33
848, 672, 830. 00 1.33
75U
0.25% BFCM 19/24 —SR- JPY 600, 000, 000. 00 599, 958, 000. 00 0.94
599, 958, 000. 00 0.94
AA
0.005% JAPAN 22/24 —SR- JPY 700, 000, 000. 00 699, 993, 000. 00 1.10
0.005% JAPAN 23/25 —SR- JPY 1,000, 000, 000. 00 999, 580, 000. 00 1.57
0.005% JAPAN 23/25 —SR- JPY 1,000, 000, 000. 00 999, 900, 000. 00 1.57
0.005% JAPAN 23/25 —SR- JPY 1,000, 000, 000. 00 999, 250, 000. 00 1.57
2.10% JAPAN 05/24 S74 —SR- JPY 600, 000, 000. 00 602, 700, 000. 00 0.94
4, 301, 423, 000. 00 6.75
BE
0.45% KORAN AIR LINES 22/25 -SR- JPY 800, 000, 000. 00 799, 328, 000. 00 1.25
799, 328, 000. 00 1.25
ALV
0. 463% BANCO SANTANDER 19/24 —SR- JPY 900, 000, 000. 00 899, 280, 000. 00 1. 41
899, 280, 000. 00 1.41
T AV HERE
0.879% BERKSHIRE HATHAWAY 20/25 -SR- JPY 100, 000, 000. 00 100, 175, 420. 00 0.16
100, 175, 420. 00 0.16
A3 1. 7,548, 837, 250. 00 11.84
0. ZOMOBERED DDA MIES
s
75U
0. 384% BFCM 17/24 -SR- JPY 500, 000, 000. 00 499, 975, 000. 00 0.78
0.869% BFCM 14/24 -SR- JPY 100, 000, 000. 00 100, 011, 000. 00 0.16
599, 986, 000. 00 0.94
A1 599, 986, 000. 00 0.94
M. SEHEmMAEH
SEH AR
F—ARNFDT
CD MIZUHO BANK 15/01/25 -SR- USD 4, 000, 000. 00 563, 664, 460. 00 0.88
CD MIZUHO BANK 20/12/24 -SR- USD 3, 000, 000. 00 424, 085, 780. 00 0. 66
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C. PAP. BAYERISCHE LANDESBANK 29/11/24 —SR- EUR 4, 000, 000. 00 635, 422, 187. 00 1. 00
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TBI JAPAN 15/10/24 -SR- JPY 2,100, 000, 000. 00 2,099, 937, 000. 00 3.29
TBI JAPAN 16/12/24 -SR- JPY 1, 500, 000, 000. 00 1, 499, 820, 000. 00 2.35
TBI JAPAN 18/11/24 —SR- JPY 1, 700, 000, 000. 00 1, 699, 864, 000. 00 2. 66
TBI JAPAN 20/11/24 —SR- JPY 700, 000, 000. 00 699, 944, 000. 00 1. 10
TBI JAPAN 20/12/24 -SR- JPY 500, 000, 000. 00 499, 935, 000. 00 0.78
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21, 116, 393, 918. 00 33.11
AU
C.PAP. RABOBANK UA 01/07/25 —SR- EUR 3, 000, 000. 00 468, 651, 962. 00 0.73
468, 651, 962. 00 0.73
VT R—)V
TBI SINGAPORE 04/10/24 —SR- SGD 4, 000, 000. 00 446, 307, 696. 00 0.70
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TBI SINGAPORE 25/10/24 —SR- SGD 5, 000, 000. 00 556, 841, 000. 00 0. 87
TBI SINGAPORE 29/11/24 -SR- SGD 4, 000, 000. 00 444, 144, 556. 00 0.70
1, 987, 099, 430. 00 3.12
E
C. PAP. WOORI BANK 27/03/25 -SR-— USDh 5, 000, 000. 00 698, 655, 042. 00 1. 09
CD KOOKMIN BANK 15/10/24 —-SR- EUR 4, 000, 000. 00 638, 046, 997. 00 1. 00
CD KOOKMIN BANK HK 27/01/25 —-SR- USDh 3, 300, 000. 00 464, 199, 520. 00 0.73
1, 800, 901, 559. 00 2.82
ALV
C.PAP. BBVA 07/05/25 —SR- USDh 5, 000, 000. 00 695, 145, 655. 00 1.09
695, 145, 655, 00 1. 09
ATz —F
C.PAP. VOLVO TREASURY 29/11/24 -SR- EUR 3, 000, 000. 00 476, 587, 435. 00 0.75
476, 587, 435. 00 0.75
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C. PAP. BARCLAYS BANK 13/12/24 -SR- EUR 4, 000, 000. 00 634, 611, 732. 00 0.99
C. PAP. HONDA FINANCE 25/10/24 -SR- GBP 3, 000, 000. 00 572, 752, 442. 00 0. 90
C. PAP. INDUSTRIAL BANK OF KOREA 02/10/24 —SR- EUR 4,000, 000. 00 638, 857, 515. 00 1. 00
C. PAP. NTT FINANCE UK 14/11/24 -SR- EUR 2,000, 000. 00 318, 124, 594. 00 0.50
C. PAP. RECKITT BENCKISER TREASURY 25/10/24 EUR 6, 000, 000. 00 956, 124, 666. 00 1.50
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CD MITSUBISHI UFJ TRUST & BANKING (UK) 02/10/24 —SR- EUR 5, 000, 000. 00 798, 571, 894. 00 1.25
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