/9000

BXRLHKR—k 2025%5A300#H%E

v o7 T u— AT HEERXT 7N
(A RE - TRSE &R TA)

BmMERE/EN/ X [BREH:2023F4821H] MEEURYIDEEILT BHEALIZEL,
1 FICHEEOKRKXICHBIRELET
2 FBMAOLSALTWAERISGEELEY
KIZTULSIMF@AOIEE, 15~64mDEEFHAOERBLET (UTRL) .
3 BAREEZTVLET

MIREICHo T ROBEEFREEHE~DREEFRLTITVET . OEST-FA—NIL-ELI2ar - T7UR-T A=\ T A=A - k=4 k-
T7UR(EERZENTI A= I 0—A25 = ybh - D7UR 1 EVGENHYET) OEVT->a—ha— LI 3R—T—4yhIPY(HEHIZ
HWTIL3—F—LMMF JPYIELSIGENHYFET) XEFHANEREE L. RRAELTABAYDETVER A, XELBA., TRBRAZEIZLS
T ERDESHBANTELHVMEANHYETS,

Info - 7o rpaxiEs

J7VFDER SEEEEqHFOAH-Y., eI

25504 % 2556058k ®IBXL REHA 254%03A 178 25%04F158 254058158 RERRE
ot (R %E 11,220 11,683M +463M NEEEEE 75M oM 75M 1,850
B LA 59.9/&M 59.6{8M  -0.21EM EL (AR 11,2148 10,6191  11,676HM -

KEEMEBIL, FEREHARMBE(DEEERLR) TY ., HETHLREDEET
HY . FEOEARREFLREHOIVEIRIAT DD TIIHYFEE A, F=,

I7 FOiREE SDIES: S SERNRENDEOB ST, MEETDANCELHYET .
11 A 3nA 61 A 15 3F R TE Sk
480% 457% 3.14%  2.28% — 36.44% [CSE|REMELEHDONR
() (15.87%) 254038 25%048 25%05H R TE K
(%5 11,359  11,220M 11,6830  11,683M
REFXDHF EE4E +40 -139M +4630  +1,683M
o - 5t #= +50M +300M +370M  +3,845M
15000 gemm s meERAR) (£ 1200 HE +76F 428 +180M -16M
14,000 EAEMAE (%) 100.0 ﬁ\ﬁaﬁ -75H (0] | -75H -1 ,850FEJ
ZDith 1M 1M 1M -296M
13000 T v Y+ F 80.0
12,000 60.0
11,000 F - W 40.0 ﬁ’%ﬂ“ EEEH: . . .
=\ 0—A27 =7 yh- Tk 98.4%
10,000 20.0 23—k 48— LMMF JPY 0.4%
9.000 L . ﬁﬁﬁ%ﬁﬁ(ﬁﬁﬂ]? 00 aO—)L- D-‘J%s %0)1'@ 1.2%
234048 234108 244048 244108 254048 &t 100.0%

XOER ADEFREASTA100%ESEMEEAHYET .,

FHEADIER [D7FOBRIEREROHEBIEEMEBLETRMFERR TS ERBMRITFER- FHEHNFIOIT7UFOERIZCRZSN MEE
HESIUVZORMARLIFAFAARBENVIETTRRLTVEY  £EMBE (DEEBRER) X BARFENEEZERL Y. Rl EEEBREL:
BEOFHEEERLET . (D7 FOBERISARKERAR—R, J7UROBERI BEIMIEEEZBRELTGIELTWEY . [(REMBELEHOMNER]
ARR—ABLUVREXRDELEMBOLZHERTY  BEMBATEARMBETY  REXOEEMBEEERRETY  MAT7UFOMBEHEREEICERT
SHMEFELS B FERELTRBEL TV DIDOTY  AAT7URFOEEBMEF IHXICEENFT S FEA@IEMB I LICARBIIEBREALTEY., §5tH—
BLGWEELHYES . TOMICITERBRMNELZEHFT .

OHRANDRELAHRLBHREAT DAHFLNHHEE. HKRXITEHOTVEY, SBERITEITIRMEL. RE-EAMEBREZERIITHY . RIROREEF
BV EIFERGYFES . Flz, FFRDERMRFETRHOVIRAT IO TREBYFEA.

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<IZEL,



2/9000

% PICTET

BXRLKR—k 2025%5A30A#H%E

Portfolio - #—ro+ur otk

F7V RO EEREMLL
BES FERK L

PN AR 93 R 97.8%
HHAEZ 18 a—)L-O0—2%, T 2.2%
HABEH 17 At 100.0%
E RI4E Rt BEREM L

ESE R L BE4 FERKLE
1 AR 20.1% 1 AVFILE— 20.1%
Y% 16.6% 2 IJSVLLTIL 16.6%
3 ®7IUh 12.9% 3 m7IVASUR 12.9%
4 Axoo 10.6% 4 UAETAILINL 10.4%
5 7STBEREER 10.4% 5 Axyary 7.6%
6 HOCTFIET 6.9% 6 HHTTSETLYIL 6.9%
7 ARhFL 3.2% 7 XKFL 6.9%
8 kL3 2.8% 8 ARhF LRy 3.2%
9 NFv 2.7% 9 HRUK 3.0%
10 <L—7F 2.4% 10 k)Lays 2.8%

ZDHDE 9.1% FOtNRBE 7.3%

a—)L-O—2%, 0 2.2% a—)L-O—2%, F0ih 2.2%

Bt 100.0% Bt 100.0%
EEAERL

ES g4 FERK L
1 &5 32.7%
2 BXRG-H—ER 12.5%
3 —fHEM-Y—EX 12.5%
4 F# 10.6%
5 a3azH—lar-H—EX 8.0%

ZTDihDETE 21.5%

a—)L-O0—> %, F0ih 2.2%

Bt 100.0%

OIFURDEERERZTHAHY O—/\L-FO—A27 - I—ryb-T7URDKRTT

OHRANDRELAFLBHRER T DAFAHIHE . HRICTOTOEY . BRLLEEIERALTRRLTWS =0, TNERVWTEHET SERENELDE
ANHYET , FIEIFCICS (MR EENERE) DV F—FHICEDT - Sr VKRS H THERL, 28 -RRLTVWET,

SHEEZDHAX LKL EDMEBE TRTINTVDLDAHY . TNLITREZITICENHYFET . COH . X DERER LSBT RIER L EER
BIENBYES,

OMa—)L-0—2%, ZOMIFRILEFEZEATEY . —BHHITR(FRIZEDHELHYET,

BEROIBEMECHAICH->TOIBRFEF 12D T BFEA<ZEL,




% PICTET

Portfolio - #—ro+ur otk

3/90 00

BXRLKR—k 2025%5A30A#H%E

FHA SRIRE
HHA $RAR SR 934 4A
#AA 47108447
#iR% E3E xEA HARAEER FERLLE
R — W HER EEEEFISAA— 2y NEEY —ERBEER BT D
TTANTR R7IU8 gz . RO I Ao NBERRIRAE, 3.5%
=N BERBRRKBDEBIT UT—IL. ZEARTEBZEDENTSA
9 _'If_ ’5")71/7_?4—;/\7{:' ISSIL L Kb R T eoLUshh—F RERR. RREE 34%
N BIL<ER.
— N ARLOADKFLBMEUD—AE EDD, RITER. h—L
3 ,7‘\’/"}’[':‘7__7”" ZEB yxe o E i ;b{—%l:/i“/:\‘—‘/’jl{%ﬂﬁs £& ERBELEOH—ERE  3.2%
2T 5,
4 TLR=—3 A% =4 ﬁ@j’fﬁ% ;g;éﬂ%%ﬁéﬁomﬁ-&#%&m B2 5 g0
‘. = o BERE-H—E  fizsid. ERROKE EWY—C RERET D, LK.
5 ANA—NTAVIR AT Z BRI 8 L UAE 7 RE TEMEY —E AZ R, 2:7%
INOBTG/NYFa7T = s = SR —E2Rt, BEER. EETE. HERT. CER
© ITTN ER B TOMEEY) 12 ERET 5., 2:7%
= EspEES = HRAERY T4, FHEEEY—E REFHTS, A%
e S = BIEY—ER2H, BESLUEALBERIRT—H, S
8 HHT-FLAL 33/77 ijf;__léx/a ATL L750WD. R Y RIEFMI BN 23%
- THLELERM.
‘ ‘ ~ AUREROEE, AHE, BABICHUIBE LB TER.
9  AVKRRTAMRIT AR &t ﬁiﬂggt‘xﬁéﬁiéo ERAOFANERRELEERE  2.3%
AEBLFNT S,
10 HCLT4/as—X SR SR fii BEWAHFTOYIRITTHE. TOO=TYLIH—ER 2,20,

R 2T —E R,

OIFURDEERERZTHAI O—/\L-JO—A27 - I—ryb-T7URDIKRTT
OHANDRELARLGHRER T HIAHAHHEE . MATEOTNET  XHEFCICS(HREENFEE) DtV F—EHIEVT D Uk SH TER
L. 28 RRLTVEYS,
S RTRLUAMA LGSR HEOHMOEF OTEDHEFEEMNLLZLDOTIIEL ZOMEHAETRT LD THLHYFEA.

BEROIBEMECHAICH->TOIBRFEF 12D T BFEA<ZEL,




4/90 0O O

% PICTET

BXRLKR—k 2025%5A30A#H%E

Comment - ¢ goparvr

hEER

5ANHEEKATE (FRBEBER—R) FABMTLEREGYEL .

FEE/RATSEAD. FSUTHARICEIAERBFLPHABREADEEERIBOLSLTIEELHEAHLILEMNT. EHX
BOTHICHLTRBNGERAGENTZELRY ERHEBLEL-, Z0&. FAICHITTIE, KELHENE ZIHEOHFE.
HEOEMEF—TEHBESIETIFAIETEELLEIELEEZZ T TRLDENLAY ., EFEALGYEL-, T 4 DXKEE
EWMIEE (CP)ATIGFEE TR HUPICEEFE 2L O, KINER LEDRERGEFZZ T TREMUBICKLF TIFERR
MNEE-C¢t . FEEMRATSICE - TEVWRELYELz, AREIL. KEOBEHKAEBILIZHTEHEE L. RET/INER
LB E—HBOBRERENFHILZRLUI-IELRENKRMODERELGY ., —E—RORBAELLGYELEA. BETRERLEFELZYEL
1=

EAITE, BB KA EZREDEROKEBATICEHAI(ANLENEE) [T+ EERFDOEMBPELGEEZRITT, THDOER
B3 —D®HMEFDICERLELE BEIE. XPEZRSDEREERELENATIREORNNBOREG ST
N AKBEERBDERCERIRBRAOHFTLELMDY, EFLEL, PEIIE, FEARRIT(PRBIT) ICKDHBEREF
CTHEEBREZSIESTF LI ENERBENOC. XhEERBDOERICLIYXRDAILBEARBLI-CELGEZZITT, EFLEL
2o A7 7VNE. EADAVE—FIMEEREDL ZEMEIE—ZRDITERLELIZ, A1VFE ARDIZNAFREEDK SN
BRHEADBEZALTETHIRELHYELA, BIFHEBRTARBLICEER T TRELELZ, TO®R. ARFITHITTH,
RKEEAVEDE ZHEMENDHAF©. 4B DHEEYIMIEL (CPD DMUMNHIEL = ETA U PERIRIT (PRIBIT)IZED
BMATFERFEENATIRELGYFELR, TV, LRLELED, BBELMBAFONED(CM (T BN EEICH TS
EFERS B (IOF) DFHFES|E LEIFERRLI-CED, TDR. CORERFIEXRRFNDOEECOLLLEOHHIZR T THREI ST
OO KBEENBRFSNTVDEGDOIELENERELY ., LR EEIHERBI/IMBIZEEFTYELT,

LI7URTE, FE-EE- S ZERERNRENSRIASNTOS=H. ChoDEDOHRKXDBANIEHYFE A,

SRORAVE  XFROTIBREOEHZFICLY. ARV EFSNDIEELHYET

PREMIZIE. FEERFE. ELVFBAONEETHLIELEEZERIC. PRIFMBRBOFGHNAIE K OB ELTLICHELS
N, BEEEEZCHENZELTOWSEZEZTVWEY, — AT EHNICITRE DN Y TBEIC L ZBEHBEE O MEBUEY R74E
FERIC.HREOESAKRELLAEEICITEETIVNENHDHEEZAET,

ISLt=h, FEEOFHEBAOENEOKKXTIS L. LTOERT, ERMBITIAREENDHEHEEZTNET,

1) FEEORFREMEITKRAELTERERLYBLERIZT L

2) HRDETERRFITEIEFESIZSTIFRRMMAHY, HRBFEZTIATHILDEEFSND

3) FEAOEMEOLENTIE. AVR. TSV, TITEREER (VAE) . 7 I7UVHEE QR IFHERICKEA~NDHEOIKE
EA/NSKEREIE LIFOREAERIIT/NSONIE, KEDOBERMNRIES |E LIFELLEMEIE. BESDRNDELLEIC
KUY BKXDRFERZRLEEEELHD

4) BEREOFBAOENEDS(THXD/N) 1T — 3> S EMIESTE) AN S B L K HE

LI7URDBRERZTHAHEEDHFBHAOBMEDEL(F, FEERKEOTMALRFLEAREHETFL, FYPILIMWGILGEEE
SERESOETHRROEEEL CENTESEATVEY . REDBEFHKRIESIE LTI, PERGEREDEEZHRELTIS
CEMD, FBAOEMNEDZLE. BEREE#OCY T/ FI—V O BOBENLRBEZTHAREELHLIEATNET,

BIFURTRBFIS AR TSV TSTEREER, M7 7VAGE  REEDE FEZOMBIF) R DEZEEEXHIC
ZIHKOEOKHRITEALTOET . — A EHRD5IZ LTFEENE RE~NOBEERFENERHICEVNT D7 #E D
[CHAAZFRBIEREIZLTOET,

=120, BRICSSLIU RODMBYRAENRTWASHIZ T, N\ 2T —2ar REMEETE) NBEAM T, AF L0 LGE B
E&i’d’é&b(“éZzﬁﬁﬁ'l‘ib“ﬁﬁiﬁéht?ﬁl:ﬁ?iﬁ?‘éﬂﬁ%’lﬁd)&6ﬁii%%$$1ﬂﬁd)éﬁ¥liEF'E,EH HERERRITEEEATEELTHE

SIAVEDRAEIL, TIHBECERNEAOFEDEBEERA T SLDTH, TOHREZAMELIZLDTLHYEE A,

BEROIBEMECHAICH>TDIBFEF IZLT BFEA<TZEL,



5/90 00

FPICTET

REVRY

[(EEMEAOEBER]

U7 R REMIKRAFITRELFYT OT, J7 0 FOEEMEBIL. REMITHANTL AKX DOMIEERF (S EETE
HICEBBEBHIRILHYET ) ISKYEEIL. TETIEENHYET,

OL=AH T, REFDERDBEERFARIMSNATNESLDTIFLLS, EEMEED TEICEY, BEERY ., REXFZEE
VAL CLEABYES . I7VFDERICISEBEI A TREEOERICRELEY . £-. REERIHERTELELY
9,

OO7URE REMICKRRICRELEFI DT, 7 FOEEMEE, REMICHANTO SO

=470 2R |
ERYZ5) OHA DML, BUARERS. %?‘r\ﬁ%@%‘ﬁi%ﬁﬁ’lﬂvﬂs MEDEREERMLTEEL. EHM
= FERAMICKECTHETHIELHYFET,
BBEERY OT7URIF. EENICHEREEITIRET S0 AL ABEEIRILBHYET,
i OHEREIFEEMBOTERER. AREAIFEEMBO LFERELGYET,
OT7URNEBNLGIRERNRET HHMEE . —RICBUE-BE-HRFEOEBNELERLLLELT
RELGDGEENHY . BUAT R, BFEFRR. AT RIAFHIGECABTBICKELELELEZD
ZENHBYET . TDHRER. 77U FOEEMEBENTE T IEENHYET,
R — 2% OEBNLGIRENRE - HIFIZHELT, BUA-BFBFZOEIICKYIFTZOCABTEFITEILL

LG, FEENoDIMEI MU THEGRFEAEK T oNIISEICIE, BEMEAFESZT
FLEY . ERASICHERNRMELIEENHYFET . COM, HRIREMRE - HIKIZEHT
BEALHTISEMYEBFIELA VTSRS IFr—IR DI RIVE IV X R - BFREATREFICHR DY
RIENHYET,

KEEMBEOLEEBER T LEICREENDGLEDTEHYFEE A,

[(ZEDtDBEER]

U7 RDOFHEEIICELTIE, EMERIEEFEITRDODRTE (W EH7—IT-F7)DERIFHYEE A

07 RIE REDHENARLELEHR TRNERZF LA TI IR ENELLBEOELIMEIHHICENTHIBIRE
ARELESEFIC, —FHMIHEABZEDORBEMETL. TGRSO oHAFTELHME TERSITELGWWI RS BEIE
DRONTLFEIVRINHYET , iKY, REMEBICTA T RADEEERITT AIREE L, MEDRRAADZFTH
it S RTREN . ERE DLV EET HEREEAHYET

BROILEMECHAICH>TOEEFEF IZMT BHATE, G #EE®EA 260224 5




6/90 0 O

FPICTET

I7 DR <FELUIREERGAE (RTERRE) TTHEZSLY
REERAEF~AOREZELT, TITHREOHTHERMICEVEESPFSASEOKRAKITRELES .

O X ITHREDH#XICHRIELFTT
OFMAANEALTLWSEITERLEY
OBAREZETLEY
57 15 B (REANBARTEER) ICREEFL. RAILLTUT OAHICESENRETVET.
—SENFEOHAL . BRERROBUA EEHA T RAZISERBHEHERESHET.EOLBELET .
—IREH BRI, REMEOKEEEHRLTRRRUMNRELET, 2L, SENRESDHEOBEIE. HWETHEVLLHYET .
—REBOMEXEOLEMEAN FOHEY, LLFAOHRE RIS MELEE AL ) A 10,500 FLLEDHEF, HEAREOBENT, JI5E

HLEEOHE P ETILERELET .
—BREOGERIOVTIE. HICHIRER TS EREHOHWICEIE. nAHH LR —DERZTVET,
KERDODBEEDXILVE LUV ZDEEEITOVTRE, REIETHELEDTEHYEE A,

(DREVPROAMEZLZBAOEEMEBITEL T, FEROEENDHEETICEEBELET,

REHDHIEE B QEEMEE HEEFENFAHEY. Bl
10,500 Ak EEMBOKEFEYELTRE

10,500 MLl L 11,000 AR 50H

11,000 ALl L 12,000 AR 75 M

12,000 MLl L 13,000 AR 100 M

13,000 MLl L 14,000 AR 125H

14,000 ALl L 15,000 AR 150 M
15,000 A LLE EEMBOKEFEYELTRE

CHEMBISHL T ARESBEIEBLETS  BEMEN LRRICEHRSIN R EMEBOKEIC—ETLHETNIE, ZOKECKL-HERE#KT 5L
LWS33DTEHBYFEE A,

NEEETISEICKYEEMBRITELET . CO0. REMBICHEESZ . RYPLUBRONEEEFEHTIHEEL/HYET . T, HOALH—
EDHEREERIAT HLDTIEIHYEE A,

-BEMBDKEICIOTIK, LRRODRELETIHENHYFET,

CREBITHTTEEMBNRFEHLLEEFICE, ERRHADOHH TLEREFIRGINEEBLLIEEOFRENATIDONENEENHYF
TO

- PRERICEHSAEEMES SV RESBEL FROEROHRERAFT I TRIDLOTEHYEE A,

XIFURTIR B EREERIMSLLTUTOEREERETTERERNRELFT 4B BEREGRAFEIZTARHICKYBEERESN  EEFHICEKS
THHEAICEWVTEREINDIIELHYET,
OE T -JR—N\IL-tLoiar - T7oR - 50—\ R—A25 - 3—yk D7 R (HERICEWNTIIR—\ L 50— 5 - —yk- D7 R 1ELY
SiEEMHYET)
OEYT - a—hk3—L-RA—I—4yhIPY (HEEHIZEWNTI 39— —LMMF JPY [ EWSIBERHYET)
HELFM., TRBAEICE O TIELERDLSIERANTERWNGEEABYET,

BROILEMECHAICH>TOEEFEF IZMT BHATE, G #EE®EA 260224 5




FPICTET

DR ECEI<RY T S B EEIEH]

BREEXTHRENILDNEA A=

SEEEF.EITEOMNBLEFELGY, REEFOHM
BEENMIIDOAET DT, fEREEAIIOIDE,

TOEFERLS . BEMBETHAVET,

REEIOMEE

HBCE

SEEF. HEHAMPICEELLREEEZERROBIFNELSSVTHERZECTEDEEA T
OIEGEENHYES . ZDHE. SHMREBOEEMBFIFHREBELLRTTETHILITBYET,
Flo. HBREDKED, BT LLHEHMICEFTE5770FORBERETTLOTEIHYFEE A,

FAESREPICRELERBEEA TXILDNSEE

AR E BN R EMEBEA LR LIS

BIARE B oA EMEBEA TELIES

10,550M
| A
10,500M (@+@)50M | | 4Ee 10,500M
100M
* 50/ 10,450M 10.400M
* 500 * 500 eSS .
@ * 450/ @*@) oo || AES
(@+@) * 80 10,300M
* 420
(B+@)
BIEIREE LEIRERH LEREH BIEIREH LEIRER LEREH
S ECAT HER S ECAT HEER
* NECRTREE * 50M % * DECRIREE * DEXTREE * 80M % * BT REE
500 HRERL 450M 500 AL 420M

(DHEARET, ORBERRORLYZNESSVORBEZERROFMBELECTRERUTLVIIOFBRERBE LSS LV
GDIRBREETT , NEEE. HEAEICEIE, NEAREAOTIDNET,
KERBFIAA—TTHY, ERDHREHEOEEMBETRI DD TEHYFLEANDTIBELZEL,

REEDI7UFOBAMEICE ST, DEEED—EEE LML, REMICIETADO—EILRLITHES
IREENHYET . T7VFBARDERRRICEY, DEEBIYEEMBEDELNYIN/NSH S

LREERTY,
SEEO—BHTEO—HIELIALTSBE SESOSMHTED—HMEL
[SHST 558
, BENES
S e o | erare anEe)
e . ELiansh, T0s BAAD
AT CL AR BT P BRI TAAED L N SRS LI
A2 =Y. £, ARLRED ;
(SR e @i{—fjﬁ AR HA 35 (HHERITA) £l
B E T @R

TBENEEE: ANTAGREEDI7UFOEBAME)ZE LRSI NODHTEETT

TARILRE:
(BRI DB E)

(DEBAREICHTHEBRICOVTIE. FH- FHEMFIOTHE 12 RIS,

BROILEMECHAICH>TOEEFEF IZMT BHATE,

BRI TAETELBANDNEETT , DPERDFEZEDOERNATKRE. TRILEEEFIHERE)D
BIETBROLET,

G #EE#E A 260224 5



8/90 00

FPICTET

Fh-FEHE
[ EAHAE]
FEAE BRESHNTEDHS 1 AEIE 1 OGEITA 1 0=1 1) OBKEOEHELLET,
- YN BABRASNEORELAOHREMBELET, D7 FOELEMEEL 1 FOYEYTRRLTVET,)
& (%5 BERAZTEOEEERAOREMBELFET,
BeERe RAELTHRERAZFANSEELT7 ELZHE OEILLLET,
UTIZEWTIE. BA-BEOESHAAETEEL A,
BABED | -LTICBIFH
HARAH WO IT LT DRITORER. OVRUDRITOKRER
—HENEORILNFITEBERTEINIHIELTCERLSHMNAEDHSA
S HIR ERMENDESEEEMBICTSLO. KOBEIZITFIREERITIB5E8/HYET,
{E5EHAR 2023 4 A 21 B (HMFEB) MSEHRELET,
RrEE SZREOOHMN 10EOEZTRZEEGHBEHFICIXERENERT B LER) L5155/ HYET,
RER BR 15 BAEBDBEFREERIELET,
F12RIORERIC, WRNEHEIEHEETVET,
IR 5 EE KOPURICIENE DB S E RIS — R —R | LB ST EHBE S EFHHTERESNATABFVNEUEFEI—RINBYET . =1L, RELRHIE-T
£, £ —ADHDEBIBVERZBENHYET .
[7oFDEHR]
BREENEEMICAIBITIER
B A B S 3.3% (Bitk 3.0%) DFHMEEZ LR EL T RESHNMBICEHIREBAMABEICRETHEEELFTT,
RO (FELLIE, BRELHITTTRRIESL, )
ERMEBRRE | HYFEEA,

REEMNMERMECHEMNICAIETSER

EREEER
(1S FTEREN)

REXMR
R
VRERFAES

REMLGRE

BH. ERMEOCMEEREICTE 1.1715% (Bitk 1.065%) DEERL THIEELFET,
EREEERGERHM IERFHLO7UFOREMBICRB) Sh, B EARELFXEER T OLSERMEFNOIILDOAET,
HEREEE A (EFRH) Ofis (Biik) ]

RSt RS &4t FiEatt
F5 0.35% FER07% £33 0.015%
JA—N)L-FA—A25 =9k T7UR B EMREEDER 0.6%
2 3—h42—L MMF JPY MBEEMRBEOER 0.3%(LE)

(EREDOHBMEEL, SHRERLLDIBENHYET )

RKREHE 1.7715% (Fitk 1.665%) B E
(COHERFRHETHLARTHY . 77 FDERDOIREEFAEFOBARRICEYEBLET )

ZDHtDER-
FHn

BRF LESNIEZTEREZESCEAETHICETIHERERMECMEELEDFR 0.055% (Fitk 0.05%) L% LREL-ED) GO
HMAFMEESOFEEORICRETIREEAFEHESIUNEICE T2 EEOREFICETIERFE(CNOoNERFFERKREFICE
VESY 7=, BRITH R, LREFETYT ENTEFHA) X EODERAMENOTIONET  IREXT7URIZENT, EREME

ISRENEHE, L~ DOHM. EEER. FlAFFOTERICRIFEHNEOERNSLZBRELT7TURDERMENOIIDONET,

KARBEAORHEICOVTR. REBDERDS T7VFERBSNIHMZFIELTELGYET DT, RRT S ENTEE A,

(#Hik]

OHEFRICEHDOKHIERAEINES,
OLTOXRIE. EAREEDORRBRBEOBETHY . BB A EFICLYELDSENHYFET,

BEER ER Big
J— FrgE: FRLFTSEL TR
ot BEUHER 2 BAEREIZXLT 20.315%
Ws (R4 B =t EERELLTER
BLUE R BEUHAE e (RH) B S LUMEZE O 2 25 GEEZ) 123U T 20.315%

XERE, AEHNRTEREDLOTT OT, BEASRESNHEFICL. BERENEESNIEENHYET,
KEANDSEF EREFELYFET,
XBREOIFLVDFMI OV TIE, RBEMRFICCHESNSLESBOLET,

BROILEMECHAICH>TOEEFEF IZMT BHATE, G #EE®EA 260224 5



9/90 00O

FPICTET

Fitstt. TOMOEFREADHME

Fitsw EOT - DvI U BR S (O7UFOERDEREITIE) [R—LaR— - s o (R #E{H%E) ) EZE
THBERINEI%E BERMERER(EHEI0E https://www.pictet.co,jp e
MARE: —RUAFEZABREEREHS. —BABREABRBREBMERS. BAISFERS [=]x?

Zisu BREHYZHRITO7UFOREDRESSIVEEETSE)
HEEAZASHL HASHBERDRTARIT

R4t TROBREEA—BEZIELED (FEOIREL. R, —BREHNORTOFRZAGLTICRBNEE. EEEH LU —BHEHAKENX
HWETIHE)

RESH—R

BRAEERGAEXTERRB)FOTHER-SRAL

mAHS
- “BAHEEA | —BAEEA | —REEA
Lk BRILER  oxpe | smiM  B_ASHAS
= EEEHS | WEIEHE | REIEHR
Mt SBIEI%E GI1) SMERNEIEE HRNBREEEBUS o 0O 0O
FFGII SRS SRERMGIEE BENBLEESESS o 0
FATTIS B A4 SRERMEIEE REHBRE RS 065 o
T DI SRERMEIEE MEHBHE (SH B1705 o o
RERRARASH (1) SHELNEIEE TEHBREGEBE0S o o o o
SEUFJELS - AL — AR At SMERDEIEE HRMBERESEBSHS o 0 0 0
DA T LEEAEMR A SHERREIEE PEHERE GBS o
Wt 24 SBI & BB - o
(EHLMERIEIEE BRASHSBIIS) SREMHE  ERMBERREDR0S © ©

GE1) HARHMSBELESH(E. EREOMIC—RAEEABARSTORR  BABRLEYEGIFRITLMALTEYES,
(G¥2) WBRFIHFHKASHIT, LRI —RHEREABARSTORKITLMALTEYET,

HEHECHRICHHO>TOIEREF

OLENBIEYT D/ \UASHMMERLIZRTERENTHY. EMAERISIRICESERTEETEHYEL A RFOFRAAIZHT=D
TIFRESHIVEELT SIRFOREEARAE (RTERREE)FONTELT CHEO L THETIHIMZSL, OKREEFER.
EBEOHLAMAEFF NEREEITRETIERIE. ABEHIRILHYF D) TREVELETOT, REMBEEHLET . LI=A
T.BREEDERORETANRIASNTVD LD TIHA AREMBOTHICEY, BRERY . RETFZIVALIENHYFET . OFR
[CEPDERIE TATHREEOERICRBELEY . OLERICRESN-BEORMEL. FROEARRFETEHOVIRAET SO T
HUFEHA, OLERIEETTHEZEAONDERICE DTERIATOETHN, TOERHRME, T2, FREN~DEEHERIETHLD
TRHYFEA, @LEMPITREINFERF L. FRBREDLDOTHY . FRIDEBLGLICEESNDIEAHYFET . OREFEFRIITESR
FETRUTABLVHEYDORIEFIHYEEA. OREETE. BELRIRZNEELY, BERIIEE - RRZHERERBOREDT
RTEHYF LA, OFFERMEEATIBAVLLEVREGRE. REEREESOFREFABYFTEA, @LEHICBHIN TV
BRIEHRD. AR5 BB RE. BEZOMICHRIMEERAI LD TEHYFELEA,

G #EE#E A 260224 5




	Field_0: 1/9ページ
	Field_1: 2/9ページ
	Field_2: 3/9ページ
	Field_3: 4/9ページ
	Field_4: 5/9ページ
	Field_5: 6/9ページ
	Field_6: 7/9ページ
	Field_7: 8/9ページ
	Field_8: 9/9ページ


