FPICTET

fTERRSE

25 9 BiZR (202558 7 B22H)

2 # @ & 24,978
B E M & 8,2928 5H
FEOH
i3 & R A 0.6%
D (FHA ) G5t 0

(F) BEERFDEE BAd) ZHERICBRELUICDHDERRUTE
BUEBDT, IERUTFE2UZMEAAUTCRRULTBIET,
(F) MEERBRORIREFIBCTCRRLTBUET,

OB 7V RIF. REBFENRICBVWTERRS
£ (2R (CEEHINERIEZ, BUENTE
CKUTIRETDEZETEDTHUE T, HELD
BHR—LR—IZRE [T 7R KUHT»
Y ROBMZBRVCIEE, E5IC ERRS
g (AR ZERVCLEEXT EERRS
£ (BFR) ZREBESKLUYDYO-RTBHT
ENTEXT,

OZEECOERRSSE (BFR) & R@EDT
BRICKIZMEINE T, KAZETHFRKIND
A& RFERHFTBEVGHEEE 0,

iTrustBA4%=
0 BAER

~3 T PNOITERE~
EBIERE, /BN, %
25 9 Hf GREIH?20254F 7 B228)

TERHSREAR @ 20244E 7 H238~2025% 7 A22H

BRHEDHEIEN

FRIFERIDTEREEEY) . E<MELEBULLFFED,
ST, [iTrustBA%IN (3. CDRU. E9HD
REZITVE U,

LI 7RG IH—T 7Y RESRAEDRE
EEUT, TEUTOPEDOF YN—DVHED
MIICREL, EEMEOREZNZ ZEZEN
EULTHUFXT,

LERRSHBICDOEE L THENITH > I0ER
ZITWE U, TZIC, ERRRZE RSB UL L
(FET,
SEREBSIETHEBSITIUTHIFILSBMEL
BULEIFFETD,

EIF - JvNO%HEtt

RRETHBXILDOA 2-6-1
BEVWGHLEZRD
KEEFTEERES
&Eaads 03-3212-1805
B | SEEOEEOOF B SFR5BFT
R—L~R—  www.pictet.co.jp



iTrustBA#=0

EREE

BHMERZOHER

(M) (B55M)
28,000 30,000
26,000 25,000
24,000 20,000
22,000 15,000
20,000 10,000
18,000 5,000
16,000 ! ! ! ! ! ! ! ! ! ! 0

2024/7/22 2024/8 2024/9  2024/10 2024/11 2024/12 2025/1 2025/2 2025/3  2025/4 2025/5 2025/7/22

— B (%) — SZTEH (k) TEEERE (5H)

B B 25,1248
Hl 2R 124,978 (BithfcsE (BhAdr) 1 0F)
BEE A 0.6%

SEENE. WS (04E7B2E) OENEEHEEE—EB5E5BMELTEYET,

LEREEERIE. N BRUTE 2 ZUWEAA L TRRLTBIET,
SERHIZ. BZAHTOPIXTY,

Cx
023
Cx

BEMBFEOFLEHERA
(EEEEIED)

T | - RENICEANTVNS. 7Ly (BREE) EEEETE (b5 NERET (B
SHEE (b3). SHABE (REEL) &EOHEN TE LR &

(HHAR¥)

FE1t - RENICHEANTVS. BE (BHRBEF .17 BxHER) . \IAFLaR—=ILT+
VIR (ZOMER). FRESIE GEREE). 7RV (BKKR) BREOHKMH ERL
fel &



iTrustBA#=0

1 /07D OERAHE (2024478 238~2025478228)
o ]
I=] =]
| B = = = 5 B O # =
M %
(@) 18 = Ez [ 224 0.913 | (a) (ST = EAch D E#E({ZE X (S5TERMIR
( ® 5 E= tt ) (135) (0.550) |77V ROBAEFNICHSHE. FESHNDIEN. SEIGHIEHE. B
AEMEEDE HZE DRI
( By 5% = tt ) (81 (0.330) | -BAROEREHE. X(TEARSESZESHOXG. OENTOD T 7V R
DEES K UBHEFHEDORMM
( = 5 = tt ) (8 (0.033) | - 77 ROMEDRE - - RESHEN S DIBRODOIITED I
b)7T B & 5T F H # 4 0.016 | (b) FEEZRSTFEHN = P DFEERTFEHE +~ i D52 E R
-FEBERLFERNE. BMEEFEFDTE DR, FEEM T AL D FE
(  # £ ) (4| 0.006
() = @D ftt = Jzz! 3 0.013 | (c) ZDth&EF =H8hDOZF DR + B OS2 RHEDR
( =3 = b= =3 ) (2 (0.007) | -HEBRIF. EEEANF IS 77V ROBEE(ICRDIER
( z @D ftt ) cmn (0.006) | -ZDfthlF ERRSES ELTORRESEDENEICET HEHR
= Sir 231 0.942

HACh DR AEMER (S, 24.5410C T,

BEALCHUERT,

HPOBER (EEREONNZDDFEEHSZSO) (&, 810 - B L) ZHEORICEBN G Do, BEACKIEHUIBRTY.
SEBAFEEC S (CHARBEMBEAALTHIET,
FEEEFHRBLUOZOMERF. BT 7Y ROEANTVRIY =T 7Y RIS EREDS 5. HT7 Y RICHLT2DDESHET .

BHEF 1 HOZBCY) DENZNOEAZE ARGOREESO) ZHPOTHEEMETHRU TI00ZRU/cbD T, BEI LTSS 3 AIREE



iTrustBZ#=t

(BEER)
Offizga=x
SHAPDER - BECHH o LBADKKEE (REIEUT, SEFHE. TERTFHHBLUF
MEEZSELS B 7Z2fR <o) ZRAPOFIERmEMICHPOFEHREEMEE (103572Y) ZR U

TRRUMHEER () 130.92%TT,
EREEER ———

(CEF=i
0.03%

ZDhEA
0.01%

EHEEEH
(BRIT=1D)

&SI
=0
0I55%)

023
023
023
23

FEEDERIF. [1A0ZYDERBEM [CBVWTHVLEEACKIVERLIZBDTT,

BEAF. RAIE LT, SEFHH. TERFFHHBROEMESEE HREeSHEE Ao

BHEE, FRREUETT.

LEROFHREHTELELICBDTY., ZDfeth. INSDERFGKRTHEETHY . KRICREUCBRAOHEREFRRIET,




iTrustBA#=0

= 5 FFRDEEMEEZF DR 000478208~2025478228)

(m) (B5M)
35,000 30,000
30,000 F = = = = == == m e m m e e oo oo 25,000
25,000 20,000
20,000 15,000
15,000 10,000
10,000 | = = === === - mm oo mm oo 5,000

5,000 ‘ ‘ ‘ ‘ 0

2020/7 2021/7 2022/7 2023/7 2024/7 2025/7

— B () SEEY (B4 EEERER (5#) ‘
() SZELSE. 20067 BN0HOBHEEMEEA—EBRD RS ITIEBELTHEYET,

20204 7 B20H 20214 7 B20H | 20224 7 B208 | 20234 7 B20H| 20244 7 B22H| 20255 7 5228

AEH AEH AEH AEH AEH AEH
E (TR () 13.794 17.480 17.8% 20,468 25,124 24,978
HED G5 FhAd) () - 0 0 0 0 0
B R (%) - 26.7 2.4 14.4 22.7 A 0.6
SERREESR (%) - 2.3 5.5 19.3 27.9 2.8
B EERSER (BAM) 1,181 2,087 3.117 4,882 7.319 8,292

(F) LECESEEE. N ERUTE 2 UZMEAALTRRULTHIEFT,
&) MEEREDBRRBFVIETCTRRLTEURT,
+) BSEEE 1 FRIDRBHIE L OB T,

)

(
[0z:
(D) SZHEHISE. EHABTOPIXTY . SEEMFRENREEDNIEHCZ5HAT SARNGIEHE U TEH UL TBVET,



iTrustBA#=0

BT

- SHOBAMTSRIF. 204F 7 B S5 108X TlE. KEORKEE. HROESREBERDTH, AR
N'SREUAIBICAS - K RILZOET UICRBMSBR CICIRONER T DIFFEICTRVWER T LI
8 AICIFEENBARFTEZRED. TDEIFASF - KRILRICHWIEDH NN DN FSE LKIE HED
ABDZRIRULIZBHDD, EEDEVWERFTHERB LI U, 1MANS2025F 1 BETE. ~SY
THBHEDBERN DA ERRZ S CHREBRFABN S, BRPKRTPBIROENH _LFERD
BRI EZRITTDOAL - KRILEET. AMBBREZFRU LR LRI T ULIEH 10FFTOYA
FRZEMVRIICIFEI FEBAT UL, KKREETO bS5V TROEBZR(ITo. Bild. RHHEL
BREDKFIRFRNOHFDOEE . AMKBREZERICRH(CHE T DHAEH >IcHDD. £
D#lF bS5 THBHEC K DBIFS | E LT PRERGRER EDBERNDEME. KEDA > TUE
DS ENRHSNELENEVERTUI. 3APHETERDEBTH 2/cHDD. £
D#IF NSV TREHEICKDTHBOREU LICBRUVAS LR ofc [MBERT] OFE). BSHPH
LB RUHFRERIENDERBROSE W ZERICAIE &L, TOPIXIF4 R 7 BIC—B. 2024
F 8 ALIRDLBEZFIX LIz, ZDRIE. KEHEIC X DEEBEKD LR EFHRERDO—FHEILFERK.
KEESEOREBRISSOERBGOER IV REZZTIEY FREFZED. TOPIXIF2025F 58
hERT I3 EEZR L. HARREDRIOKEZOELX Uz, TOREREBEN—KL. BU
FHBEOESHEHIND ERDEFERY) . A ASTIVICKDA SV DOREERRHEZR(T—
FlEU R OBERAZ@D D 5EEH N FEUC. LU, A ASTILEA S VDEREGRZRT LR
(CEHUB & KEORHFMTFRADSE) .. KN\A T IMBSREZERIC LR URADSEZNITR
UTzo HIRICHNI TR, KEHEDEK - @mBeRzZl S MESHROSE Y (CIIA. 7 B208RARED
SEEODAERMDEH SN, HEOEVHREGERA TR T LRV F U,

SEIREEEDIN— T+ U A

L7 YR EERENRETIETITHAFT YN0V - IV =T 7 Y REZHAFDEREL T Z
BUCHRFLCEVWI T U

<IY—T 7V ROEAIKT>

FEUTOAREOFT YN—D VTE OBRICEELTEFVD F UL,
XFUN—DUBRELE. BNETSY RO, #HiliH), BR - U—ERABEENBLON—Y T4 VI hEEL, ¥R v YT
FEREDTE., FlFSBEFNHIHEINDEEZRBLUET,

HEASRDBEIRCEZ - TlF. BEOFIEARICEE L. SLFIRMERNIHGFCE2HMIIRELT
FWLUF U,



iTrustBA#=0

OHEALLI10ERE (SHXR) OHALAL1086M8 (SHAR)

s =) L ENIRS #H1R FigH HEALEER
B 25.0% =BUF JD1F Vvl - TI—7 |$RIT% 3.9%
£% 10.5% BRI EBXtkEs 2.8%
1t 6.7% FREXTE JEikER 2.7%
ANPES 6.5% = BXkas 2.4%
BX RS 57% V_—I)W—=7 EXtkas 2.2%
RITE 5.6% EL@ B 2.2%
RS 4.8% N=PA=EIES KRS 2.2%
Y—ER% 45% 7ZE B 2.0%
1B - BIEE 3.6% N - XD 497 - AV9—FY3F)VHD /)\FEZ 2.0%
TEIER 3.4% RE B3R - BIEE 2.0%

(F) HEALEETY—T 72 ROMEEREEICT T 25HHZRDEIE T .

SEIREEEDNYFI—TJ LDER

LT 7YV RTIFERDBEERDIRNYFN—T 7R HEAE E B ERBOME (HEE)
(FTHEUECA. BDTSTF. BIT7VRESEIE @
HOEZRDWLETT, 4.0
3.0
2.0
1.0
0.0
O e
2.0
el
2025/7/22

W 2E(fEE W =EZEH

() BEMBOWERLEDES BhAd) AHTY,
() SZEHE. EHAHTOPIXTY,




iTrustBA#=0

DEcE

SEADINGDEF, BXD ESEBTOVEEEF Uz,
BH. BRGCOWVTIE. TTARED EE—DERZITTVE T,

S DEREDAER
(BA1:F. 1 HOARY Fiiddr)
EEL:
B H 2024 7 B238~
2025 7 H22H
LHSES -
(MR ) —%
SO -
SERDIELIS -
BHEEH NS 14,977

(F) NEEMEBLESUHIEE BhAd) OHREEME DEAY) (CHITDHETHY. T7 Y FORNEREFERIET,
(F) [HEONGS] SR [HEAOIFN] FIERUTZUR T TERRL TV B O G EBNES L —BURWEED G ) F T,

StknERG

(1) KERE

20255 7 A NMIDBARMMERF. SEE FOEKERISSEGRZRITCABLFZEO TVET, 22
H RS ([C—&EU TS Y TIRRRBENBRERTSOEGRZHEXL. BANDOHEEREZ 15%
ELBFHBEADOREHB 15%IC5IETF2EmbdE. TOPIXIE23H, 24HD 2HETS %EWLW LR &
&Y. 20247 HDOBEZ O > T 1 F5 [CBERBEZEHR UX Uz, KEHRBERZK DTS
ROBRFIFEREINZDBHOD, KEDEHS|E LIFICKDEREIB L UCEEFBEDRILERFEKA L
LTS SR, MENICER2E Y FRkl LR ICKDBREROEHMIND T, —BRE HBRELR
WZESTY, Ffe. SRECOSZANZZ TTCREREENDBIDECQLRI KT, MHBEHNETS5KRD
FRERICHRUB(CE. MSYTKBHEDRER - BEBROEFREIBLOEEFENOTED KA
SO, ZDEDERS - BEFEORBLULO EHFNE T, B, HEKOBERE COENNR
LR BATEOKRIRTRIL CERNERNE(CEIF IR HPNDIFIED S TR A ERBRUET,
Ufeh > THEOKATBIE. S Y FPRAMBEOBRS LOKRRDITH. BRNOBEES. BXD
TRIBER. AB™ME. PEORKEGE. PRELUDISAFBBREZFRL DD, THLBEORS:
TEFBOLITTZERO TV ERERIZDTI,

(2) ®EAHH
EIFHATVN=DY - IPF—T 7V RSHFASDREZ BT, TELTHOHYEOF V/NN—=D
VPEOHMAICKRELTEFWVIEFE T,

<IH—-—TrFVR>
BN S RO #ith, @& - Y—EABEHD. X—T T4 VI REZF/L. EFRbv Iy
TEED T VN=D UV BEDERCEIEHEEFTNUNT A=YV RABEICEHTEVIET,

7



iTrustBA#=0

S5

BB EIENOIREEAICET EEE 14ZONIEICHINT DD ERBEZ2DEHEBERTICO VTR
DFEBEETVE U,

< 203F 1 BIC BEEIENUIREEANICET 2ERE] O—IHENTTHhN. MERRSEZ(CDOL

CIFEERZMZRAE U TCWERENEESINE Ul AHICKY,

T )AL DIEEZE U CREE

OFEHE EZRD EEDBIC, R=/N=DRIEICRBDMKBEORERRE, YRTFEUT 4 ~NDE
MICENDDDEREATHINE YT, SBROBEAMOESEEZHEL DD, BHHITECTDIFRE
HEEDTTFVIET,

LIRS ORE

B @ 2 R

EENRIE B MR

B G

5

2 B 75 &

ESEHMEOHRZNS 2B E U TRBNIERZTD T Z8 AL LET,

FEREWTR

Y 7 7 v R[EIFEEFUN-TY - Y—T7 Y REEES

N Y = 7 7 v RIDPEOKK

E A 7 &

TH—T 7V RESFEEEADOREEE LT, TEUTOAEOF YN—D VR OKRICIBELE T,
MFUN—DURES . BNETSY RA. Biih. B Y—ERERENBION— T4 VINEBL, 2RNv I I FEES
B, FISBINPPBINBEEEIELET.

FRERE R

OMRANDOREREINSICIFRPRZRTE B, fEL. REBKABLORER
MINDORERELIG(E. SFEHMEDMEERED 10%LARELET,
QE—#HBMOKENDRERELG(E, EFEMEDMHEERERD 10%UNELET,
ONEREENDRERELIG(E, EFEMEDHEERERD 0% UNELET,

5 7 7 v R

OHANDREZNGICEFERZRTE B A, 122U, REBHAB LUREREDL
NDOREEIG(F, SFEMEDEEERERD 10%LIPNE UET,

QE—#HBMDKENDIREBIE(E, EFEMEDHEERERD 10%UNE LET,

ONEREENDIRELG(F, SFEMEDMEERERD 0% UNELET,

~Y -2 7 v R

7 k5

BREFIC, RAIE UTUTORICEIEHREZITVET,

ONENREADEHHE G, FEERLOREN ZSOIATF - BIFNEETER GHIRZEZSHET.) FO2EH
EULET,

QWD ECEEEF, BEMBOKES KUTRBOEEZEHEL CEAENRELETT. L. BITDEZETD
BHDTlEHIEFEE A

QBREDEAICONTIE, FICHRZERIDI . ZEEOHMICEDE. TAE D CA—DERZEITVET.




RENGEET 52 & OBEEOHE

iTrustBA#=0

(%)

(202047 H%K~2025F68K)

100
O i i e e R
60
40
20
0
-20
-40
TP R B SEEm SR B SEEEE FEREE
| WExE &Trvr) EEAE DEME &GT7UN BME o THE |
(8121 %)
277U SENTS FOEE FEEE HEERE JTOEER EEE

BA(E 46.7 42.1 59.8 62.7 0.6 15.3 21.5

=/ME A 9.6 A7 A 5.8 A 9.7 A 5.5 6.1 A 7.0

e 13.4 15.0 22.7 13.2 A2 4.9 7.1

x

OFEEY ZADER
RAEH(TIEEL (TOPIX) (Fo2iAd4)

H & #%
JEER
FEEERR
BAEE
JoEEE
FEEE

KEFBIFHRER—ID [EBRICEALT] ZI8RLET L,

MSCI a7 A1 f5%

F) RTOEETSANET 7Y ROBRENRE(FBRY FE Ao

(5 [RIEC A, FHRE)

MSCITY—I V7 - ¥—4w MEH (Fi5RIE A, FIRE)
NOMURA — BPI Ef&
FTSE tHREERE R<BA. HRE)
JPEILAHYGBI—EMZO—NI - T N—V T 74 R (FRE)

CF) BADEHIE. REANY IYZEURBWREZBREL T, PIIN—ZADEEHEEAENHRELTHI TS,

(03]

(E) 20207 B052025F 6 B0 5 FEDER/KICHITIENR 1| FHDOEELDRAIE - &/IME - FHEZRRLIZBDTI,
(%) LEDEEERGREBICHINUCHEEFRRIEFT,

(F) BT 7V RENEEBREEEMEADKEERTT.



iTrustBZ#=t

HEZIRE(EFEDT—9

LIS EEFEDEABEDAST (202547 B 22 BI7E)
BEA LI 7R
iz i) % 29 Bk
%
oFBAFN—DY-IPF—T 7R 99.5
A BBIREL 1881/

(%) MEALEFHEEEREEICT T 25HBEEDEIG TI .
(F) HEAGBNICEIT 2EHIRERFCOETXLCE. ERBRSE (2R [CEHULTBUET,

WEER D BERED WESHECD

Z DAt
0.5%

() HEFHT 72 FOMEEBRICHT 2EEGTI,
() BREDICOTXULTCRFEGTED UKFREBZRRLTHIET,
(P ZoMICEI—IL - O—VF (BX-[) Z28305ar5) &7,

FIHR
5 B 20256 7 B06
wEE R B 8,292,620,576M0
% m e OR 3,320,002,49201
1 DO ) B i 24,978

(%) ZHIPICHIT 2 BINERETTALAE 923,016,899, EIFEHITTAEES 516,377,846 T T,

10



AT 7V ROBIE

iTrustBZ#=t

E278&xFIN=-0Y - IF=T7UR
WEEMEEDHR

()] (2024F18238~2025%18208)
55,000

50,000 -

45,000

40,000

35,000 -

30,000 -

25,000 I I I I | |
2024/2 2024/4 2024/6  2024/8 2024/10 2024/12

W1 K057y OERAHE

(202418 238~202518208)

= 5
= B : B I %
= %
W% B ZE % F 8 8 7 0015
(% %) @ | ©0.019
Oz o ® B & 0 | 0.000
( 2 o f ) © | (©0.000
& =t 7 0.015

B DR, 4556300

) EERTEEOHMECOEE U CIHERRSSE (4R 28RS0,
(F) SEBRRFEBECECARBEFMEAALTHIET,
() BLEF1HOSRYDZNZTNOEAZE (ARBOHHESD)
ZEHA DG REAEME TR U TI0ZFR UIcDHD T, BE T EITIE
FE3ARBELERAALTHIET,

WA _EAI10 #84R
(202541 8 20 51R7E)
% R £ EN-WE WK e B E (i) tt$o/
(o]
1 |1ZBUF J D4y v)L-ZdIL—2F RITE = [SEN 3.7
2 DI BUfERT s & SES 2.7
ElEs= HEEs = Bx 2.2
4 [EREBTTE SR H B7 2.2
5|/HOYA rEEREES M BE 2.1
6 [V=—T—F F iy, = = B 2.1
7 |hIYE#E XAz M BE 2.0
8 [TDK BRUEER = SEN 2.0
9 [FRBER—ILTAVIR RigzE = [SES 2.0
10|/UTI—bR—ILT 4 VTR H—ERE M HAE 2.0
THASRIAEY S8Ta TR
() LEF, MEERECNIZIETY,
() BABMICHT ZHIBERZCOTELCE, BREEE @@ CERLTBYET.
(3 E () [CO=FLCRFETED L FREEERRLTCRIET.
BEERE D BERE D WESHEESD

(F) H=EFHT 7> FOMEERERICHT DG T,
(F) BB ICOERLCEHTED U FREEEZXRRLTCHIET,
(P ZOMICEI—IL - O—VF (BX - [) Z830Ba05) 579,

XYY T —T 7 FOSEHBICH IS 2 ERRBONRBIFERRSS (4R EITBRIESL,



iTrustBA#=0

IBHICRALT

O MKRNBEET 5 A LEBROEE] [CAVLERICOWVT

WSREIMR(EiTESE (TOPIX) (Bc=hAdy) :
SRELHAMIIEEL (TOPIX) (Bc=nddr) (&, BAEDKATSZLEICHET 2L B, RENRE UTORKEE
MZBITIN—T v RUFY—IT, EBHZERBUCEDTY, BFH. TOPIXICEHT 2S51FHE. KBRS
EEME T Db — V) DHERFIRTUAAL IPX KB X Te IR AL IPXEEFR DBSE=E (AT [JPX] ELWET,)
CIRBLFR T, JPXIF. BHEHOEMESIUEIICEEND T —IDIEEEME. TE2MZRAT2HDTIE
HHUFRB A, IPXEEBHOELED USBIRKRGEDEE., FEHODELH® UL [ERXRDEFELEFC(EEEE
DEROEED UL FMERADELLEZITOENZHB L TVET,

BEMSCIJT Y5 188 (BH5IRIBC=HA)
MSCI 375 1 1581(&. MSCI Inc. h'BFE U Te#kifiie s © . BAZR < HRDER TSN TVE T, T,
EHERICH T 2 B1FED K UZ DI EREE T X TMSCl Inc. [CRBLET .

BMSCIIY—IVT - =4 v ME# (HEIEIECZHAFH) ¢
MSCI TN =TIV - —4 v MESIE. MSCI Inc. hBEFE U e HiEs C. B ROFEE CTHBA SN TNE T,
Fle. EIEHICHN T DBFHES KU ZDOMANMEEIF I XTMSCI Inc. (CRBLE T,

BNOMURA — BPIEIf& :
NOMURA —BPIE&EIF. BN T« Ta1—YvU— - UT—F&IVTILT « VIRAERH N RERIT ZEAT
FEITSNERBANNEROMSEADEEZXR T IRENDIEN T, —EDHEANBECEDNTEAINI
EER—NTxUFDNT 5 —RURZDHEICEEINET T, EIEHOHNIERE ST Di—U)DEF][SEF
NI4T 21—Y v U—-UY—=F&IAVTILT 4« VIHARHICRBBLTWVE T, KfcELIEEIEHMDIEREM.
et ERE. BRAMZERIT2DDTIERL, BT 7Y FOEARRICEAL C—UEEZEaVEE A,

EFTSE R EEEL (R<B%) :
FTSEtHREEIEH (R<BH=A) (F. FTSE Fixed Income LLCICKWEESIN, BEAERK TR FEFDEH
BEOREGINERZ ZHISORHEFHEE CINETE U ESEH T, EEXIEFTSE Fixed Income LLC D408
BETH Y, IBHICEAT DI NTOHEFRIEFTSE Fixed Income LLCHABLTWVWET,

WPEIAVGBI-EMZO—-NI » F4N=VT7AR .
JPEILAYGBI—EMZO—=N)L - T4 N\=2T 74 RIE, JP.Morgan Securities LLCAEH ULARFRULT
WM C RIBER COIN—Y Y TEMBEORERNRIEHTT . RtBERTCOIN—IVIED I 5.
RERFOBARLETHRESZZEL CEFNIEHBMICKIBRINTVE T, BIBHOSIEERR
J.P.Morgan Securities LLCIC)FBEULE T,

12





