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1. SROSMUEREEIFRIC LBSNTNS L HORE 515 CHE I SN T L 3 RERN 5 SHHHES

252
F—-AMIT
ANDRITZ
LENZING

NLE—
ONTEX GROUP

NZa1—9
NINE DRAGONS PAPER

TN
KLABIN
SUZANO

h*rs

ACADIAN TIMBER

CANFOR

INTERFOR

WEST FRASER TIMBER
WESTERN FOREST PRODUCTS

TAIEB
HENGAN INTERNATIONAL GROUP

FU
COPEC
EMPRESAS CMPC

TZaIUR

STORA ENSO 'R' EUR
UPM-KYMMENE
VALMET CORPORATION

EUR 376,908.00 20.563,454.08 1.23
EUR 77.510.00 9,517,073.10 0.57
30.080,527.18 1.80

EUR 665,059.00 7.075,858.49 0.42
7.075,858.49 0.42

HKD 6.910,000.00 8,501,712.64 0.51
8.,501,712.64 0.51

BRL 3.992,722.00 17.698,345.91 1.06
BRL 4,032,888.00 40,425,518.21 242
58,123,864.12 3.48

CAD 746,634.00 11,141.604.95 0.67
CAD 2,201,313.00 49,014,124.94 294
CAD 2,285,740.00 56,584,753.61 3.39
CAD 1,280.179.00 107.220,351.60 6.42
CAD 10,162,531.00 17,559,451.91 1.05
241,520,287.01 14.47

HKD 2,239,932.00 11,978,575.17 0.72
11,978,575.17 0.72

CLP 1.876.469.00 15,039.079.68 0.90
CLP 5,798,844.00 10,787.629.09 0.65
25,826,708.77 1.55

EUR 2,803,480.00 47,006,275.06 2.82
EUR 1.107.234.00 39,259,299.46 2.35
EUR 528,730.00 19,347,434.35 1.16
105.613,008.87 6.33



EECHT D

bz BE HE BECK RIL) HER (%)
K1y
DUERR EUR 283,762.00 12,214,332.68 0.73
12,214,332.68 0.73
T7TILIUR
SMURFIT KAPPA GROUP EUR 523,945.00 27,523,445.18 1.65
27,523,445.18 1.65
B=x
KAO JPY 94,300.00 5,611,228.37 0.34
OJI PAPER JPY 4,319,100.00 21,834,114.29 1.31
SUMITOMO FORESTRY JPY 778,400.00 14,922,703.68 0.89
UNI-CHARM JPY 695,100.00 30,777,559.99 1.85
73,145,606.33 4.39
Iz —
ELOPAK NOK 2,131,561.00 6,552,238.83 0.39
6,552,238.83 0.39
mr77Uh
SAPPI ZAR 3,800,129.00 10,072,418.08 0.60
10,072,418.08 0.60
AT —FT
BILLERUDKORSNAS SEK 446,367.00 8,600,755.26 0.52
ESSITY 'B' SEK 895,946.00 27,819,495.12 1.67
HOLMEN 'B' SEK 436,191.00 19,289,512.22 1.16
HUSQVARNA 'B' SEK 431,129.00 5,148,366.10 0.31
SVENSKA CELLULOSA 'B' SEK 2,857,847.00 44,629,180.96 2.68
105,487,309.66 6.34
AT1R
SIG COMBIBLOC GROUP CHF 396,059.00 10,527,132.19 0.63
10,527,132.19 0.63
1¥)2RX
D S SMITH GBP 4,513,065.00 25,235,757.01 1.51
MONDI GBP GBP 1,854,411.00 45,497,065.22 2.73
70,732,822.23 4.24
T AN ERE
AMERICAN WOODMARK usD 82,925.00 5,569,243.00 0.33
BUILDERS FIRSTSOURCE usbD 451,463.00 24,342,884.96 1.46
CATCHMARK TIMBER TRUST 'A' usD 1,513,233.00 17,992,340.37 1.08
CLEARWATER PAPER usD 203,247.00 7,804,684.80 0.47
DOMTAR usD 201,451.00 11,101,964.61 0.67
DR HORTON usbD 280,656.00 24,189,740.64 1.45
FORTUNE BRANDS HOME & SECURITY usbD 115,073.00 10,637,348.12 0.64
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GRAPHIC PACKAGING HOLDING usDh 1,149,159.00 22,397,108.91 1.34
GREIF A’ usD 154,323.00 10,208,466.45 0.61
HOME DEPOT usD 56,202.00 18.,827.670.00 1.13
INGEVITY usD 271.327.00 20,004,939.71 1.20
INTERNATIONAL PAPER usDh 892,224.00 51.053,057.28 3.06
KADANT usD 34,469.00 7.353,961.15 0.44
KIMBERLY CLARK usDh 213,530.00 28.809,467.60 1.73
LENNAR CORP 'A’ usD 252,808.00 24,411,140.48 1.46
LOUISIANA PACIFIC usD 705,977.00 45,281,364.78 2.71
MERCER INTERNATIONAL usD 807,988.00 9.631,216.96 0.58
PACKAGING CORP OF AMERICA usD 292,126.00 41,417.624.28 2.48
POTLATCH DELTIC usD 1,475,860.00 79,666,922.80 4.78
PULTEGROUP usD 461,176.00 22,025,765.76 1.32
RAYONIER ADVANCED MATERERIALS usD 689,248.00 5,203.822.40 0.31
RAYONIER REIT usD 2,689,147.00 98,073,191.09 5.88
SONOCO PRODUCTS usD 301.429.00 18,266,597.40 1.10
TOLL BROTHERS usD 422,599.00 24,413,544.23 1.46
TRI'POINTE HOMES usD 590.076.00 12,763,343.88 0.77
UFP INDUSTRIES usD 258,239.00 18,267.826.86 1.10
WESTROCK usD 1,049,592.00 54,169,443.12 3.25
WEYERHAEUSER USD 2,805,958.00 103,175,075.66 6.19
817,059,757.30 49.00
&t I. 1,622,035,604.73 97.25
I. ZOfthDFREMNDH SHIMELSS
252
TIIVEE
CHINA FORESTRY HOLDINGS HKD 1,584,995.00 0.00 0.00
0.00 0.00
&L 0.00 0.00
. EEEss
Vo> TLT
PICTET - SHORT-TERM MONEY MARKET USD Z USD 313,054.17 46,531,213.13 2.79
46,531,213.13 2.79
BT 46,531,213.13 2.79
biti =L e = 1,668,566,817.86 100.04
RefEs 2,288,960.68 0.14
ZOftDEERE —3.023,156.02 -0.18
HEESE 1,667,832,622.52 100.00
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FRH
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— REES|
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SRIRMTIR 8K
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—REBIME
—REBTHIEG
ERIC & ZHMBEEDENE
RERLSFFTFIER
KRESFEREN
DR
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HERIRTEIEERR

12,635,202.33
557.,119.74
338.876.92
2,372,923.48
532,992.61
902,231.92

17,339,347.00
—1.124,240.62

24,278,962.25
3,587.881.50
202,928.47
—2,955,678.04
23,989,853.56

135,497.277.72
—949,217.74
158,537,913.54
1.684,120,409.39
—632,999,421.44
—220.31
—399,799.64
1,667,832,622.52
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I. REBOERBERIG IFFIC HEEN TV F 3 thDRFH 2THIETWE IS TL 2 RERD S5 2 BfEs

&2

F—-ANZU7

FRN TOYOTA FINANCE AUSTRALIA 18/21 -SR-
1.25% WESFARMERS 14/21 -SR-

2.75% COMMWEALTH BANK AUSTRALIA 16/21 - SR-

hry

1.61% BANK OF MONTREAL 16/21 -SR-
2.70% JOHN DEERE CANADA 18/21 -SR-
2.99% JOHN DEERE FINANCIAL 19/22 -SR-

TL1IEE
1.375% HUTCHINSON WHAMPOA 14/21 -SR-

PAPE PN
1.75% NORDEA BK 12/22 -SR-

TR

FRN LVMH 20/22 -SR-

0.202% CREDIT AGRICOLE 17/22 -SR-
0.214% BPCE 17/22 -SR-

4.55% CREDIT AGRICOLE 12/22 -SR-

B
0.10% JAPAN 19/21 5406 -SR-
0.43% CENTRAL NIPPON EXPRESS 21/22 -SR-

Iz —
0.375% SPAREBK 1 SR BANK 16/22 -SR-S

SUHR-L
0.25% ICBC SINGAPORE 19/22 -SR-

EE

0.00% NONGHYUP BANK 21/22 -SR-
0.45% KOOKMIN BANK 21/22 -SR-
0.51% KOOKMIN BANK 21/22 -SR-

AUD 6.400,000.00 515,403,894.00 2.34
EUR 1,450,000.00 188,537.813.00 0.85
AUD 1,000.000.00 80,723,522.00 0.37
784,665,229.00 3.56

CAD 1,746,000.00 153,427,509.00 0.70
CAD 7.,260,000.00 637,682,405.00 2.89
CAD 522,000.00 46,172,204.00 0.21
837,282,118.00 3.80

EUR 5,150,000.00 670,381,803.00 3.04
670,381.803.00 3.04

JPY 200,000,000.00 202,222,000.00 0.92
202,222,000.00 0.92

EUR 3.000,000.00 390.684.594.00 1.77
JPY 400,000.000.00 400,088,000.00 1.81
JPY 200.000,000.00 200,056,000.00 0.91
EUR 800,000.00 105,830,686.00 0.48
1.096.659,280.00 4.97

JPY 800,000,000.00 800,136,000.00 3.64
UsD ©6.,000,000.00 671,909,268.00 3.06
1,472,045,268.00 6.70

EUR 3,500,000.00 456,312,755.00 2.07
456,312,755.00 2.07

EUR 4,000,000.00 521,038,830.00 2.36
521,038,830.00 2.36

EUR 1,200.000.00 156,467,449.00 0.71
usDh 3,000,000.00 336,204,417.00 1.52
UsD 3,000,000.00 336.,181,151.00 1.52
828,853,017.00 3.75
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0.00% BERNER KANTONALBANK 21/22 -SR- CHF 4,000,000.00 480,502,819.00 2.18
0.00% CITY OF LAUSANNE 21/1121 -SR- CHF 6.000,000.00 719,811,803.00 3.27
0.00% ZUERCHER KANTONAL BANK 21/21 -SR- CHF 3,000,000.00 359,751,228.00 1.63
1,560,065,850.00 7.08
757 EREES
4.75% EMIRATES NBD 15/22 -SR- AUD 780,000.00 63,782,353.00 0.29
63,782,353.00 0.29
1¥UZ
1.50% STATE GRID EUROPE DEVELOPMENT 15/22 SRS EUR 1,200,000.00 156,805,426.00 0.71
156,805,426.00 0.71
Bt 1. 8,650.113,929.00 39.25
1. EHSHES
EESME
750
C. PAP. SAGESS 05/11/21 EUR 2,000,000.00 260,071,160.00 1.18
C. PAP. SAGESS 15/10/21 EUR 3,000,000.00 390,011,822.00 1.77
C. PAP. VILOGIA 15/12/21 EUR 2,000,000.00 260,197,536.00 1.18
C. PAP. VILOGIA 20/12/21 EUR 2,000,000.00 260,212,744.00 1.18
1,170,493,262.00 5.31
K1y
C. PAP. DEUTSCHE WOHNEN 20/12/21 EUR 2,000,000.00 260,230,865.00 1.18
C. PAP. HONDA BANK GMBH 28/10/21 EUR 2,500,000.00 325,064,350.00 1.47
C. PAP. SAP 28/10/21 EUR 2,000,000.00 260,053,222.00 1.18
C.PAP. HONDA BANK GMBH 28/03/22 EUR 1,500,000.00 195,382,776.00 0.89
1,040,731,213.00 4.72
B
C. PAP. BANK OF CHINA (JP) 20/01/22 ush 2,000,000.00 223,654,707.00 1.01
CD CHINA CONSTRUCTION BANK (JP) 17/05/22 - SR- JPY 250,000,000.00 250,054,325.00 1.13
TBI JAPAN 01/11/21 51012 -SR- JPY 35,300,000.00 35,303,530.00 0.16
TBI JAPAN 08/11/21 51014 -SR- JPY 190,300,000.00 190,322,836.00 0.86
TBI JAPAN 11/10/21 51007 -SR- JPY 500,000,000.00 500,015,000.00 2.27
TBI JAPAN 25/10/21 51011 -SR- JPY 415,400,000.00 415,429,078.00 1.88
1,614,779,476.00 7.31
NI TNT
C. PAP. BANK OF CHINA LUX. 04/11/21 usbD 4,000,000.00 447,571,776.00 2.03
447,571,776.00 2.03
+525
C.PAP. ENECO BEHEER NV 01/10/21 EUR 3,000,000.00 389,967,483.00 1.77
C.PAP. STEDIN 07/10/21 EUR 3,200,000.00 415,983,077.00 1.89
805,950,560.00 3.66
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FRAR HE BE R (F3) b 52(%)
EE
CD CHINA CONSTRUCTION BANK (KR) 14/01/22  USD 2,000.000.00 223,712,318.00 1.01
CD WOORI BANK (UK) 01/04/22 EUR 3,000,000.00 390,962,290.00 1.77
CD WOORI BANK (UK) 19/11/21 EUR 2,000,000.00 260,161,763.00 1.18
874,836,371.00 3.96
ATR
CD RAIFFEISEN 09/11/21 -SR- EUR 3.000,000.00 390.,162,935.00 1.77
CD RAIFFEISEN SWITZERLAND 04/10/21 -SR-  CHF 1,000,000.00 119,901,489.00 0.54
510.064,424.00 2.31
757 EREER
C. PAP. ABU DHABI COMMERCIAL BANK 18/08/22 USD 3.,000,000.00 334,690,845.00 1.52
C.PAP. ABU DHABI COMMERCIAL BANK 17/11/21 EUR 1,500,000.00 195,101,843.00 0.88
529,792,688.00 2.40
TFUR
C. PAP. SHINHAN BANK (UK) 22/11/21 usD 2,000.000.00 223,745,041.00 1.01
C.PAP. HITACHI CAPITAL (UK) 07/10/21 EUR 2,000,000.00 259,989,007.00 1.18
C.PAP. LSE GROUP PLC 27/10/21 EUR 3.,000,000.00 390,084,590.00 1.77
C.PAP. TRANSPORT LONDON 13/10/21 GBP 3.,500,000.00 525,823,854.00 2.38
CD BANK OF COMMUNICATIONS (UK) 07/01/21  USD 2,000,000.00 223,579,794.00 1.01
CD BANK OF COMMUNICATIONS (UK) 15/02/22 EUR 1.300.000.00 169,219,228.00 0.77
CD BANK OF EAST ASIA LONDON 08/11/21  EUR 2,500,000.00 325,110,918.00 1.47
CD BANK OF EAST ASIA LONDON 16/03/22  EUR 2,000,000.00 260,486,996.00 1.18
CD EMIRATES NBD LONDON 16/11/21 EUR 1,500,000.00 195,062,183.00 0.88
CD NATIONAL BANK KUWAIT 23/02/22 CHF 2,000,000.00 240,303,926.00 1.09
CD QATAR NATIONAL BANK (UK) 18/01/22 EUR 3.000,000.00 390.566.668.00 1.77
CD QATAR NATIONAL BANK (UK) 20/10/21 EUR 3.000,000.00 390,058,072.00 1.77
3.594,030.277.00 16.28
TAUVHERE
CD NATIONAL BANK KUWAIT NY 14/10/21 UsD 2,000,000.00 223,820,871.00 1.01
223,820,871.00 1.01
&EtI. 10,812,070,918.00 48.99
HEBMEESSE 19,462,184,847.00 88.24
REEE 1.726,407,004.00 7.83
A 1.040,000,000.00 4.72
ZOfbDREERE —172,622.,813.00 -0.79
HBEESE 22,055,969,038.00 100.00
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RERBN. BITFHERBLOFIR
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FIRBL
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B 18K
SRIRMFIR,BR
—REBMELZF5TA]
— R8RS
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SRIRMFIRR 18R

PUR ISR BARER A R DEE)

—REBIEEF

— BB THIEG
ERIC K ZHBEEDIBI B
REFISFHITTIE
REIFERER
3B
HERIRTEI B EERR

40,177,099,303.00

25,258,926.00
4,222.00

25,263,148.00

20,798.,064.00
10.172,766.00
11.485,121.00
9,173,184.00
2,805,675.00
1,150,111.00

55,584,921.00
—30,321,773.00

672,168,082.00
—39,917.146.25
—654,196,701.00
—1.056,250.00
—53,323,788.25

162,514,657.00
—170.869,213.00
—61,678,344.25
17.095,403,926.25
—35,154,625,937.00
—229,910.00
22,055,969,038.00
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