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g2 A 810, 932. 00
AT TG NAER D HFLE 7, 188, 002. 00
73, 229, 283. 00
BEMAlLEBR 932, 570, 437. 00
FHRIRILE, R
- FEA MRS 1, 358, 467, 034. 00
- AR 20, 002, 015. 00
- ABRTHIEG -2, 333, 956, 242. 00
-22, 916, 756. 00
PLUFICHR 2 R FEBURREMA RO EE)
- BEA MRS -1, 385, 599, 538. 00
- ABRTHIEG 1,357,811, 643. 00
- AU v 7THG| 2,002, 539. 00
ERIC L3 BEECHMN/ B -48, 702, 112. 00
PGS RAT FBUH 75,918, 210, 543. 00
BEIEEERH -52, 343, 068, 671. 00
ALy A -274, 514. 00
HIRBEMBEER 63, 815, 702, 541. 00
PG A MRS L U O OHIE E S
20244F 9 H 30 HHLE
(EAT 2 1)
WG PELD
=4 SRS i) iRl *9 B
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4.81% RBC TORONTO 22/24 -SR- CAD 8, 000, 000. 00 848, 672, 830. 00 1.33
848, 672, 830. 00 1.33
75U
0. 25% BFCM 19/24 -SR- JPY 600, 000, 000. 00 599, 958, 000. 00 0. 94
599, 958, 000. 00 0.94
RS
0.005% JAPAN 22/24 -SR- JPY 700, 000, 000. 00 699, 993, 000. 00 1.10
0.005% JAPAN 23/25 —SR- JPY 1,000, 000, 000. 00 999, 580, 000. 00 1.57
0.005% JAPAN 23/25 —SR- JPY 1,000, 000, 000. 00 999, 900, 000. 00 1.57
0. 005% JAPAN 23/25 —SR- JPY 1,000, 000, 000. 00 999, 250, 000. 00 1.57
2.10% JAPAN 05/24 S74 —SR- JPY 600, 000, 000. 00 602, 700, 000. 00 0. 94
4, 301, 423, 000. 00 6.75
E
0. 45% KORAN AIR LINES 22/25 -SR- JPY 800, 000, 000. 00 799, 328, 000. 00 1.25
799, 328, 000. 00 1.25
AL v
0.463% BANCO SANTANDER 19/24 —SR- Jpy 900, 000, 000. 00 899, 280, 000. 00 1. 41
899, 280, 000. 00 1.41
T A Y HERE
0.879% BERKSHIRE HATHAWAY 20/25 -SR- JpY 100, 000, 000. 00 100, 175, 420. 00 0.16
100, 175, 420. 00 0.16
&I 7, 548, 837, 250. 00 11.84
0. Z0fOBEENRDH DA Mt
=tia
TR
0. 384% BFCM 17/24 -SR- JpY 500, 000, 000. 00 499, 975, 000. 00 0.78
0.869% BFCM 14/24 -SR- JpY 100, 000, 000. 00 100, 011, 000. 00 0.16
599, 986, 000. 00 0.94
&L 599, 986, 000. 00 0.94
M. sEH&mmEs
SRS &
F—ANZIV7T
CD MIZUHO BANK 15/01/25 -SR- USD 4, 000, 000. 00 563, 664, 460. 00 0.88
CD MIZUHO BANK 20/12/24 -SR- USD 3, 000, 000. 00 424, 085, 780. 00 0. 66
CD MIZUHO BANK 25/11/24 -SR- UsD 2,000, 000. 00 283, 627, 249. 00 0. 44
CD SUMITOMO MITSUI TRUST BANK (AU) 04/11/24 -SR- AUD 3, 000, 000. 00 295, 849, 325. 00 0. 46
CD SUMITOMO MITSUI TRUST BANK (AU) 29/10/24 -SR- NZD 7,000, 000. 00 634, 182, 916. 00 0.99
CD SUMITOMO MITSUI TRUST BANK AU 13/12/24 -SR- USD 4, 000, 000. 00 566, 131, 711. 00 0.89
CD SUMITOMO MITSUI TRUST BANK AU 25/11/24 NZD 7, 000, 000. 00 631, 839, 757. 00 0.99
3, 399, 381, 198. 00 5.31
)L F—
C. PAP. BELGIUM 29/11/24 EUR 8,000, 000.00 1,270, 929, 214. 00 1.99
C.PAP. FLEMISH COMMUNITY 21/10/24 -SR- EUR 1, 500, 000. 00 239, 112, 932. 00 0. 37
1, 510, 042, 146. 00 2.36
Vol
C.PAP. TORONTO DOMINION BANK UK 07/10/24 —SR- UsD 1, 000, 000. 00 142, 770, 696. 00 0.22
TBI CANADA 24/10/24 -SR- CAD 8, 000, 000. 00 845, 042, 513. 00 1.32
987, 813, 209. 00 1.54
T4VTUE
C. PAP. NORDEA BANK 25/09/25 —SR- EUR 5, 000, 000. 00 777, 309, 997. 00 1.22
CD NORDEA BANK 12/09/25 -SR- EUR 5, 000, 000. 00 777, 923, 380. 00 1.22
1, 555, 233, 377. 00 2.44
75U
C. PAP. BNP PARIBAS 28/11/24 -SR- USD 4,000, 000. 00 567, 108, 770. 00 0. 89
C. PAP. CREDIT AGRICOLE 17/12/24 —SR- EUR 5, 000, 000. 00 792, 933, 258. 00 1.24
C. PAP. CREDIT AGRICOLE 20/12/24 -SR- EUR 4, 000, 000. 00 634, 179, 545. 00 0.99
CD CREDIT AGRICOLE 15/04/25 -SR- EUR 3, 000, 000. 00 471, 249, 109. 00 0. 74
2, 465, 470, 682. 00 3.86
KA
C. PAP. HONDA BANK GMBH 30/01/25 EUR 2,000, 000. 00 315, 878, 339. 00 0. 49
C. PAP. LANDESBANK BADEN-WUERTTEMBERG 03/03/25 —SR- EUR 6, 000, 000. 00 958, 286, 273. 00 1.50
C. PAP. LBBW 31/03/25 EUR 6, 000, 000. 00 943, 467, 238. 00 1.48
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C. PAP. BAYERISCHE LANDESBANK 29/11/24 —SR- EUR 4, 000, 000. 00 635, 422, 187. 00 1. 00
C. PAP. HONDA BANK GMBH 11/12/24 —SR- EUR 2, 500, 000. 00 396, 590, 368. 00 0.62
C. PAP. HONDA BANK GMBH 18/11/24 —SR- EUR 2,000, 000. 00 317, 955, 744. 00 0. 50
C. PAP. HONDA BANK GMBH 30/09/24 —SR- EUR 2,000, 000. 00 319, 428, 758. 00 0. 50
3, 887, 028, 907. 00 6. 09
HA
CD SUMITOMO MITSUI TRUST BANK 09/01/25 EUR 6, 000, 000. 00 949, 584, 171. 00 1. 49
CD SUMITOMO MITSUI TRUST BANK 16/10/24 -SR- EUR 2,000, 000. 00 318, 990, 885. 00 0. 50
TBI JAPAN 05/11/24 —SR- JPY 1, 134, 800, 000. 00 1, 134, 731, 912. 00 1.78
TBI JAPAN 07/10/24 -SR- JPY 1, 700, 000, 000. 00 1, 699, 983, 000. 00 2. 66
TBI JAPAN 08/01/25 -SR— JPY 600, 000, 000. 00 599, 952, 000. 00 0.94
TBI JAPAN 09/12/24 —SR- JPY 300, 000, 000. 00 299, 967, 000. 00 0.47
TBI JAPAN 10/01/25 —SR— JPY 1, 000, 000, 000. 00 999, 750, 000. 00 1. 57
TBI JAPAN 10/02/25 —-SR— JPY 400, 000, 000. 00 399, 868, 000. 00 0.63
TBI JAPAN 10/12/24 -SR- JPY 1, 733, 750, 000. 00 1, 733, 541, 950. 00 2.72
TBI JAPAN 11/11/24 -SR- JPY 500, 000, 000. 00 499, 965, 000. 00 0.78
TBI JAPAN 11/11/24 —SR- JPY 1, 000, 000, 000. 00 999, 930, 000. 00 1. 57
TBI JAPAN 15/10/24 -SR- JPY 2,100, 000, 000. 00 2,099, 937, 000. 00 3.29
TBI JAPAN 16/12/24 —SR- JPY 1, 500, 000, 000. 00 1, 499, 820, 000. 00 2. 35
TBI JAPAN 18/11/24 —SR— JPY 1, 700, 000, 000. 00 1, 699, 864, 000. 00 2. 66
TBI JAPAN 20/11/24 -SR- JPY 700, 000, 000. 00 699, 944, 000. 00 1. 10
TBI JAPAN 20/12/24 -SR- JPY 500, 000, 000. 00 499, 935, 000. 00 0.78
TBI JAPAN 21/10/24 —SR- JPY 500, 000, 000. 00 499, 980, 000. 00 0.78
TBI JAPAN 21/10/24 —SR— JPY 1, 000, 000, 000. 00 999, 960, 000. 00 1. 57
TBI JAPAN 28/10/24 -SR- JPY 1, 000, 000, 000. 00 999, 940, 000. 00 1. 57
TBI JAPAN 30/09/24 —SR- JPY 2,480, 750, 000. 00 2, 480, 750, 000. 00 3. 90
21, 116, 393, 918. 00 33.11
FUF
C.PAP. RABOBANK UA 01/07/25 —-SR- EUR 3, 000, 000. 00 468, 651, 962. 00 0.73
468, 651, 962. 00 0.73
VU HBE—
TBI SINGAPORE 04/10/24 —-SR- SGD 4, 000, 000. 00 446, 307, 696. 00 0.70
TBI SINGAPORE 11/10/24 —SR- SGD 4, 841, 000. 00 539, 806, 178. 00 0.85
TBI SINGAPORE 25/10/24 —SR— SGD 5, 000, 000. 00 556, 841, 000. 00 0.87
TBI SINGAPORE 29/11/24 -SR- SGD 4, 000, 000. 00 444, 144, 556. 00 0.70
1, 987, 099, 430. 00 3.12
BE
C. PAP. WOORI BANK 27/03/25 —-SR- UsSDh 5, 000, 000. 00 698, 655, 042. 00 1.09
CD KOOKMIN BANK 15/10/24 —-SR- EUR 4, 000, 000. 00 638, 046, 997. 00 1. 00
CD KOOKMIN BANK HK 27/01/25 —SR- USDh 3, 300, 000. 00 464, 199, 520. 00 0.73
1, 800, 901, 559. 00 2.82
AL v
C. PAP. BBVA 07/05/25 —SR- USD 5, 000, 000. 00 695, 145, 655. 00 1. 09
695, 145, 655. 00 1. 09
AT z—F
C. PAP. VOLVO TREASURY 29/11/24 -SR- EUR 3, 000, 000. 00 476, 587, 435. 00 0.75
476, 587, 435. 00 0.75
AFYR
C. PAP. BARCLAYS BANK 13/12/24 -SR- EUR 4, 000, 000. 00 634, 611, 732. 00 0.99
C. PAP. HONDA FINANCE 25/10/24 -SR- GBP 3, 000, 000. 00 572,752, 442. 00 0.90
C. PAP. INDUSTRIAL BANK OF KOREA 02/10/24 —SR- EUR 4, 000, 000. 00 638, 857, 515. 00 1. 00
C. PAP. NTT FINANCE UK 14/11/24 -SR— EUR 2, 000, 000. 00 318, 124, 594. 00 0.50
C. PAP. RECKITT BENCKISER TREASURY 25/10/24 EUR 6, 000, 000. 00 956, 124, 666. 00 1. 50
C. PAP. UBS LONDON 03/09/25 —SR- EUR 3, 000, 000. 00 466, 876, 689. 00 0.73
C. PAP. UBS LONDON 26/11/24 -SR- EUR 2, 000, 000. 00 317, 804, 846. 00 0.50
C. PAP. DEUTSCHE-BANK LONDON 12/12/24 -SR- USD 6, 000, 000. 00 849, 341, 150. 00 1.33
C. PAP. MITSUBISHI CORPORATE FINANCE 30/09/24 -SR- EUR 3, 000, 000. 00 479, 143, 136. 00 0.75
C.PAP. NTT FINANCE UK 04/10/24 -SR- USDh 3, 000, 000. 00 428, 487, 561. 00 0.67
C.PAP. NTT FINANCE UK 25/10/24 —SR- EUR 2, 000, 000. 00 318, 720, 744. 00 0.50
CD FIRST ADB UK 14/04/25 —-SR- GBP 2,000, 000. 00 373,552, 292. 00 0. 59
CD KEB HANA BANK 09/10/24 —-SR- EUR 6, 000, 000. 00 957, 645, 179. 00 1. 50
CD MITSUBISHI UFJ TRUST & BANKING (UK) 02/10/24 —-SR- EUR 5, 000, 000. 00 798, 571, 894. 00 1. 25
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CD MITSUBISHI UFJ TRUST & BANKING 23/01/25 —SR- UsD 2,000, 000. 00 281, 609, 782. 00 0. 44
CD QATAR NATIONAL BANK 10/10/24 -SR- USD 2, 500, 000. 00 356, 769, 512. 00 0.56
CD QATAR NATIONAL BANK 21/01/25 -SR- EUR 4, 000, 000. 00 632, 307, 565. 00 0.99
CD QATAR NATIONAL BANK 23/12/24 -SR- USD 3, 000, 000. 00 423, 983, 471. 00 0. 66
CD SHINHAN BANK UK 30/09/24 -SR- EUR 5, 000, 000. 00 798, 571, 894. 00 1.25
CD WOORI BANK (UK) 17/09/25 -SR- EUR 2, 500, 000. 00 387, 987, 432. 00 0. 61
CD WOORI BANK (UK) 30/06/25 -SR- EUR 5, 000, 000. 00 780, 472, 821. 00 1.22
11,772, 316, 917. 00 18. 44
T A Y HERE
CD NATIONAL BANK KUWAIT NY 20/12/24 UsD 7,000, 000.00 1,000, 214, 247. 00 1.57
1, 000, 214, 247. 00 1.57
AFHIL 53, 122, 280, 642. 00 83.23
BEAMIrHRaE 61, 271, 103, 892. 00 96. 01
Wi 3, 013, 000, 000. 00 4.72
ik -944, 504, 206. 00 -1.48
F DO R PE 476, 102, 855. 00 0.75
MEESR 63, 815, 702, 541. 00  100. 00
FEREHER
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T, 7B TAZICBOTRICAIER S L5805 2N HERL U 7z v R
FIFHRIIRAR O 7= M AN L D MBEHOBEEIIZ T TR £¥A, LT HEEEE |

MBS TR £9, |

E AR

F OB EA TR E Ao b O [REAMFESRS X OZ oo & EIER) X, oo R RMEERE» bRttt

DR - BER L= bDTHY, T8I T -F 48—

JFAZ JPY] ZETLTRTOI TANRKRLER-TEY

9,
V27T - T4 =
B EHEE
20254 3 A 31 HEHE
(HAT - K FY)
BiE
BB A Mk B RN 709, 447, 448. 06
PO AR B REBUMFIE K -64, 739, 837. 60
BE A MFESFRe i AT A 644, 707, 610. 46
BlATES 181, 794. 24
BT HIHE [\ B R EBUIRLE 50, 223. 97

644, 939, 628. 67

Atk

AN E BRI S o ON% & T S 766, 278. 81

AL 75, 982. 56

& DA DAL EREN 205, 601. 17
1, 047, 862. 54

2025 ££ 3 A 31 HEHEMBESE

643, 891, 766. 13

2024 £ 9 A 30 A B{EMBEAS

890, 555, 821. 70

2023 £ 9 A 30 HHEMEESF

1, 126, 340, 754. 27

EAHEEBIOMEBEELSHESE
20254 3 A31HIZ# T L=

(BAZ : K Fv)

B BB ERE

890, 565, 821. 70

4

Bl 4, AR

10, 492, 932. 97

At 5 SR 2 LB %, 09181
FHAFIE 67, 613. 03

10, 564, 143. 87

%A
BRI RS o OV R M 5,041, 826. 69
PREWREN, ER1T FHCEHES L OFE 172, 229. 68
HMZHRE, BEELAB L OZ MmO 156, 826. 51
H— e AR 854, 958. 68
FEREL 153, 433. 41
512 H 245, 514. 30
6, 624, 789, 27
BBl BE 3, 939, 354. 60
FEEIMFI SR
- BEAMGRESEA 13, 495, 594. 48
- T A(T =V TR 1, 144, 214. 37
- AR 43, 457.29
- ARETRIES] -2, 545, 560. 02

16, 077, 060. 72

LUTIZ AR 2 R FEBUMRHEFIGE 4R R OLEH) :

- EEAMRES -133, 303, 318. 95
- AR TR -74, 044. 05
ERIC L DB EOEN/ B -117, 300, 302. 28
PO RERFAT TR 85, 086, 939. 51
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BERE PR

-212, 243, 827. 71

LAY 4 -370, 103. 53
FRREAm 225 -1, 836, 761. 56
BB RBAEME ER 643, 891, 766. 13

BEHMIERS L U2 O OMEEF R
20254F 3 A 31 H BIfE
(BZ 2k B )

HIEPEIC
W g IR x4 %
e (%)
I. AROERBERBEIFNC LB EIN TV EIMOBRHH 2 HE CTHRE S TWAERERD H 5 FMmiEs
R
F—=RrUT
ANDRITZ EUR 115, 620. 00 6, 740, 763. 39 1. 05
LENZING EUR 54, 002. 00 1, 593, 594. 88 0.25
8, 334, 358. 27 1. 30
YL F—
ONTEX GROUP EUR 389, 319. 00 3, 598, 132. 48 0. 56
3, 598, 132. 48 0. 56
NI a—H
NINE DRAGONS PAPER HKD 12, 408, 000. 00 5, 263, 481. 78 0.82
5, 263, 481. 78 0.82
TIVN
KLABIN BRL 2,361, 700. 00 7,758, 714. 08 1. 20
SUZANO BRL 2, 346, 900. 00 21,728, 814. 67 3.37
29, 487, 528. 75 4. 57
Vvl
ACADIAN TIMBER CAD 658, 250. 00 8, 069, 902. 52 1. 25
CANFOR CAD 919, 076. 00 9, 447, 405. 51 1.47
INTERFOR CAD 829, 281. 00 8, 270, 610. 42 1. 28
STELLA JONES CAD 107, 574. 00 5,031, 370. b5 0.78
WEST FRASER TIMBER CAD 339, 017. 00 25, 398, 292. 39 3.94
WESTERN FOREST PRODUCTS CAD 4,461, 354. 00 1, 303, 174. 80 0.20
57, 520, 756. 19 8.92
F VU
COPEC CLP 1,077,477. 00 7,478, 089. 35 1. 16
EMPRESAS CMPC CLP 4, 336, 285. 00 7,183, 157. 27 1. 12
14, 661, 246. 62 2.28
T4 IR
HUHTAMAKI EUR 82, 244. 00 2,931, 975. 32 0. 46
STORA ENSO 'R’ EUR EUR 2, 058, 406. 00 19, 575, 841. 14 3. 04
UPM-KYMMENE EUR 555, 317. 00 14, 850, 671. 76 2.31
VALMET CORPORATION EUR 238, 162. 00 6, 459, 197. 52 1. 00
43, 817, 685. 74 6. 81
TANT VR
SMURFIT WESTROCK USD 429, 510. 00 18, 965, 014. 05 2.95
18, 965, 014. 05 2.95
AA
MAKITA JPY 164, 600. 00 5,415, 002. 46 0. 84
0JI PAPER JPY 2,982, 000. 00 12, 493, 930. 17 1.94
SUMITOMO FORESTRY JPY 391, 700. 00 11, 769, 034. 48 1.83
UNI-CHARM JPY 1, 656, 700. 00 13, 158, 717. 03 2. 04
42, 836, 684. 14 6. 65
N z—
ELOPAK NOK 1,422, 021. 00 5, 222, 840. 06 0.81
5, 222, 840. 06 0.81
M7 7Y%
SAPPI ZAR 1, 713, 786. 00 3, 351, 010. 72 0.52
3, 351,010. 72 0.52
ATz —F
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BILLERUD SEK 750, 264. 00 7,724, 063. 03 1.20
ESSITY B’ SEK 602, 215. 00 17, 114, 064. 33 2.66
HOLMEN ’ B’ SEK 330, 258. 00 13, 081, 150. 83 2.03
SVENSKA CELLULOSA ’B’ SEK 1, 748, 873. 00 23, 058, 409. 95 3.58
60, 977, 688. 14 9. 47
A R
SIG GROUP LTD CHF 291, 943. 00 5,474, 965. 04 0.85
5, 474, 965. 04 0.85
A XD R
MONDI GBP 1,023, 685. 00 15, 235, 514. 49 2.37
15, 235, 514. 49 2.37
7 AV ERE
BOISE CASCADE USD 34, 859. 00 3, 349, 949. 90 0.52
BUILDERS FIRSTSOURCE USD 45, 550. 00 5, 520, 660. 00 0. 86
DR HORTON USD 76, 848. 00 9,650, 571. 84 1.50
GRAPHIC PACKAGING HOLDING USD 526, 177. 00 13, 654, 293. 15 2.12
HOME DEPOT USD 22,726. 00 8,194, 541. 08 1.27
INGEVITY USD 103, 934. 00 4,018, 088. 44 0. 62
INTERNATIONAL PAPER USD 356, 476. 00 18, 868, 274. 68 2.93
KADANT USD 17, 340. 00 5, 710, 929. 00 0.89
KB HOME USD 73, 622. 00 4,214, 859. 50 0. 65
KIMBERLY CLARK USD 112, 714. 00 15, 970, 446. 66 2.48
LENNAR CORP ’ A’ USD 67, 594. 00 7,681, 382. 16 1.19
LOUISIANA PACIFIC USD 139, 761. 00 12, 662, 346. 60 1.97
LOWE’ S COMPANIES USD 29, 536. 00 6, 783, 237. 76 1.05
MASTERBRAND USD 242, 431. 00 3,099, 480. 34 0. 48
MERCER INTERNATIONAL USD 187, 229. 00 1,117, 757.13 0.17
MERITAGE HOMES USD 73, 870. 00 5, 139, 874. 60 0.80
NVR USD 930. 00 6, 673, 680. 00 1.04
PACKAGING CORP OF AMERICA USD 79, 746. 00 15, 598, 317. 60 2.42
POTLATCH DELTIC USD 831, 192. 00 37,121, 034. 72 5. 77
PROCTER & GAMBLE USD 39, 845. 00 6, 770, 063. 95 1.05
PULTEGROUP USD 88, 236. 00 8, 890, 659. 36 1.38
RAYONIER REIT USD 1, 461, 089. 00 40, 764, 383. 10 6. 34
SONOCO PRODUCTS USD 193, 239. 00 8,991, 410. 67 1. 40
SYLVAMO USD 75,113. 00 4,952, 200. 09 0.77
TOLL BROTHERS USD 73,191. 00 7,529, 890. 08 1.17
UFP INDUSTRIES USD 129, 985. 00 13, 790, 108. 65 2.14
WEYERHAEUSER USD 1,374, 523. 00 40, 149, 816. 83 6. 24
316, 868, 257. 89 49. 22
&I 631, 615, 164. 36 98. 10
0. BEEFHR
NI NT
PICTET - SOVEREIGN SHORT-TERM MONEY MARKET USD - Z  USD 103, 203. 00 13, 092, 446. 10 2.03
13, 092, 446. 10 2.03
AFI. 13, 092, 446. 10 2.03
WEAMEARAET 644, 707, 610. 46 100. 13
BETES 181, 794. 24 0.03
Z Do fliF -997, 638. 57 -0.16
Mg ESE 643, 891, 766. 13 100. 00

/7 -va—hF—Ab -wx—v—F v bFJPY] ORR

YEEIENT, V7B TN T OERICED IR ENTANERBEIEATH Y 9, YREEANT, 202545 3 A31HAT
T, V7B TATIZBNTAHRICAIERY L3 5N 5 2FHRRANCERL L7 RS EEAMER S TR Y £47,
FIRFEHIRR D72 DM R NI L D MBEHOERIIZ T TR Y 8 A, LT HEEEE) | NENHEES
FOWIEFELTHAEE) 250NN [RERMRESRL L OZOMoMEETTE ) 1%, FXo FRMEEE b Rttt
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TARKREIRS>TEY £,

/7 - va—hd—h R vy R PY

W EFHEE
20254 3 A 31 HEHIE

(Bh7 . [)

B
BB AR B U 47, 639, 349, 696. 00
BB LR DR EBHIFIZEHE K 298, 455, 705. 00
BB A lFE SRRl R A 47, 937, 805, 401. 00
Bl iaa 814, 089, 327. 00
THA 3, 314, 000, 000. 00
ARUIFIE., #i%E 16, 021, 100. 00
ATy TRENAR D AR EBUFILE 7, 149, 576. 00
52, 089, 065, 404. 00

Ald
AN EER N S I O 8 e D 2,401, 395. 00
ATy PHENER D ARLF]E 11,173, 467. 00
REILFERBL 1, 352, 177. 00
2R HI IR B\ AR D A FEBLMR & 282, 349, 261. 00
E DA DAL RN 5, 338, 090. 00
302, 614, 390. 00
20254F 3 A 31 A HEMEBEAFT 51, 786, 451, 014. 00
20244F 9 A 30 A IEME EA T 63, 815, 702, 541. 00
20234F 9 H30H BIEMEEAFH 40, 289, 537, 295. 00

ERHEERLIVCMEELBHES
20254 3 A31HICH T L7

(A7 /M)
e BEMEESE 63, 815, 702, 541. 00

I 4%
BEARFE., HEE 556, 429, 949. 00
2T TRGNARDFIE 15, 049, 271. 00
FHEFHE 3, 581, 231. 00
575, 060, 451. 00

L di]
BRI R & OV M 15, 543, 577. 00
TREREN, R1T FHCEHS L O%ILE 6, 199, 527. 00
HZMI, B L O otmo®H 9,076, 224. 00
H— B AR 5, 454, 764. 00
FREL 2,542, 275. 00
NGIE= 93] 433, 908. 00
AT TEENAR D ZAAF]E 21, 581, 880. 00
60, 832, 155. 00
BEMAIEBE 514, 228, 296. 00

LRGSR

- BE ARSI E 59, 280, 741. 00
- AR -116, 193, 809. 00
- AETHIES -554, 819, 170. 00

-97, 503, 942. 00

LU ISAR D R EBUMAFf A4S HRR DAH) -

- EEAMRES 841,982, 353. 00
- BETAIE -749, 402, 887. 00
- AT v 7 H5| 5, 585, 567. 00
BRI KA MEEDEMN,/ W 661, 091. 00
BRI RAT FRUE 16, 994, 775, 107. 00
BEIFEEEH -29, 024, 201, 920. 00
Ay B A -485, 805. 00
B R BB e 51, 786, 451, 014. 00
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BEAMIES I L O OOFE ERME

20254 3 H31 HHAE
(A7 1)
FEFEI
k2] W HHIE IRFAG x5
(%)
I. ABOERFELEBSIFTC EE SN THWB E IO E B 2 TR THRE| Sh T\ A EEND b 5 A MLk
it
Fre—J
0. 625% DANSKE BANK 20/25 —SR- EUR 5, 400, 000. 00 875, 624, 741. 00 1.69
875, 624, 741. 00 1.69
HA
0.00% JAPAN 23/25 —SR- JPY 1,000, 000, 000. 00 999, 020, 000. 00 1.93
0. 005% JAPAN 23/25 -SR- JPY 1,300, 000, 000. 00 1, 300, 000, 000. 00 2.50
0.005% JAPAN 23/25 —SR- JPY 1,000, 000, 000. 00 999, 390, 000. 00 1.93
0.10% JAPAN 20/25 S144 -SR- JPY 2,000, 000, 000.00 1,998, 700, 000. 00 3.85
0.10% JAPAN 23/25 —SR- JpY 600, 000, 000. 00 598, 536, 000. 00 1.16
0.20% JAPAN 24/26 —SR- JpY 550, 000, 000. 00 547, 888, 000. 00 1.06
0.40% JAPAN 15/25 N. 340 JPY 600, 000, 000. 00 599, 790, 000. 00 1.16
1. 048% SR—JAPAN FINANCE ORGANISATION FOR MUNICIPALITIES
13/25 - JpY 500, 000, 000. 00 500, 605, 000. 00 0.97
1.07% SR-JAPAN FINANCE ORGANISATION FOR MUNICIPALITIES
12/25 - JpY 400, 000, 000. 00 400, 656, 000. 00 0.77
1.134% SR-APAN FINANCE ORGANISATION FOR MUNICIPALITIES
12/25 - JPY 400, 000, 000. 00 401, 100, 000. 00 0.77
2.10% JAPAN 05/25 N. 82 JPY 1,000, 000, 000.00 1,007, 640, 000. 00 1.95
9, 353, 325, 000, 00 18. 05
®E
0. 829% EXPORT IMPORT BANK OF KOREA 20/25 —SR- EUR 3, 550, 000. 00 576, 631, 107. 00 1.11
576, 631, 107. 00 1.11
AL R
0.00% PFB SCHWEIZERISCHER HYPOTHEKARINSTITUTE 20/25 -SR-  CHF 2,000, 000. 00 340, 756, 535. 00 0. 66
340, 756, 535. 00 0. 66
7 AV AERE
0. 879% BERKSHIRE HATHAWAY 20/25 —SR- JPY 100, 000, 000. 00 100, 005, 651. 00 0.19
0.907% BERKSHIRE HATHAWAY 23/26 —SR- JpPY 770, 000, 000. 00 769, 282, 260. 00 1.49
869, 287, 911. 00 1.68
&1, 12, 015, 625, 294. 00 23.19
0. /EHSRES
SR
A=A FVT
C.PAP. TELSTRA GRADUATE PROGRAM 26/06/25 —SR- USD 5, 000, 000. 00 743, 435, 737. 00 1.44
C.PAP. WESTPAC BANKING 22/09/25 —SR- EUR 3, 000, 000. 00 482, 604, 861. 00 0.93
C.PAP. WESTPAC BANKING 26/11/25 -SR- EUR 4, 000, 000. 00 641, 092, 456. 00 1.24
CD MIZUHO BANK SYDNEY 15/05/25 —SR- USD 4, 000, 000. 00 597, 877, 960. 00 1.15
CD MIZUHO BANK SYDNEY 22/04/25 -SR- USD 4,000, 000. 00 599, 593, 152. 00 1.16
CD MIZUHO BANK SYDNEY 24/07/25 -SR- USD 2,000, 000. 00 296, 406, 025. 00 0.57
CD MUFG BANK SYDNEI 24/04/25 -SR- USD 5, 000, 000. 00 749, 346, 026. 00 1.45
CD SUMITOMO MITSUI TRUST BANK AUSTRALIA 05/05/25 —SR- AUD 3, 000, 000. 00 282, 881, 979. 00 0.55
CD SUMITOMO MITSUI TRUST BANK AUSTRALIA 070425 —SR- NZD 3, 000, 000. 00 258, 118, 616. 00 0.50
4, 651, 356, 812. 00 8.99
YL —
C.PAP. FLEMISH COMMUNITY 22/04/25 —SR- EUR 2,500, 000. 00 406, 018, 619. 00 0.78
406, 018, 619. 00 0.78
Vvl
CD CANADIAN IMPERIAL BANK OF COMMERCE LONDON 25/11/25 -
SR- USD 3, 000, 000. 00 438, 009, 182. 00 0.85
TBI CANADA 09/04/25 —SR- CAD 13,000, 000. 00 1, 367, 042, 463. 00 2.63
1, 805, 051, 645. 00 3.48
TA4vIUR
C. PAP. NORDEA BANK 25/09/25 -SR- EUR 5, 000, 000. 00 804, 359, 114. 00 1.55
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CD NORDEA BANK 12/09/25 —SR- EUR 5, 000, 000. 00 804, 982, 784. 00 1.55
1, 609, 341, 898. 00 3.10
7T R
C.PAP. BNP PARIBAS 31/07/25 —-SR- USD 3, 000, 000. 00 444, 288, 149. 00 0. 86
C. PAP. COMPAGNIE GENERALE DES ETABLISSEMENTS MICHELIN
22/04/25 —SR- EUR 4, 000, 000. 00 649, 671, 974. 00 1. 25
CD CREDIT AGRICOLE 15/04/25 -SR- EUR 3, 000, 000. 00 487, 481, 609. 00 0.94
1, 581, 441, 732. 00 3.05
FAY
C. PAP. COMMERZBANK 07/07/25 —-SR— EUR 3, 000, 000. 00 484, 736, 857. 00 0.94
C.PAP. DZ BANK 29/08/25 —SR- EUR 3, 000, 000. 00 483, 414, 851. 00 0.93
C. PAP. HONDA BANK GMBH 11/04/25 —SR- EUR 2, 500, 000. 00 406, 339, 575. 00 0.78
C. PAP. HONDA BANK GMBH 29/04/25 —SR— EUR 2, 000, 000. 00 324, 654, 663. 00 0.63
1, 699, 145, 946. 00 3.28
BA
CD SUMITOMO MITSUI TRUST BANK 08/05/25 EUR 3, 000, 000. 00 486, 719, 348. 00 0.94
CD SUMITOMO MITSUI TRUST BANK 09/05/25 —-SR- EUR 5, 000, 000. 00 811, 145, 111. 00 1. 57
TBI JAPAN 07/04/25 -SR— JPY 1,000, 000, 000. 00 999, 952, 640. 00 1.93
TBI JAPAN 10/06/25 —SR— JPY 1,200, 000, 000. 00 1,199, 235, 972. 00 2.32
TBI JAPAN 12/05/25 —SR— JPY 600, 000, 000. 00 599, 773, 416. 00 1. 16
TBI JAPAN 20/10/25 —-SR— JPY 700, 000, 000. 00 698, 146, 120. 00 1.35
TBI JAPAN 21/04/25 -SR— JPY 500, 000, 000. 00 499, 910, 030. 00 0.97
TBI JAPAN 22/12/25 —SR— JPY 1,000, 000, 000. 00 996, 092, 000. 00 1.92
TBI JAPAN 23/03/26 —-SR— JPY 550, 000, 000. 00 546, 818, 580. 00 1. 06
TBI JAPAN 31/03/25 -SR— JPY 500, 000, 000. 00 500, 000, 000. 00 0.97
7, 337,793, 217. 00 14. 19
AU
C. PAP. RABOBANK UA 01/07/25 -SR- EUR 3, 000, 000. 00 484, 892, 599. 00 0.94
484, 892, 599. 00 0.94
VU HBE—
TBI SINGAPORE 10/04/25 —SR- SGD 3, 000, 000. 00 336, 010, 839. 00 0. 65
TBI SINGAPORE 24/04/25 —SR— SGD 6, 000, 000. 00 671, 326, 098. 00 1. 30
1, 007, 336, 937. 00 1.95
E
CD KOOKMIN BANK 07/04/25 —-SR- USD 1, 500, 000. 00 225,271, 742. 00 0.44
225, 271, 742. 00 0.44
ARAL v
C. PAP. BBVA 07/05/25 —SR- USD 5, 000, 000. 00 747, 863, 299. 00 1.44
747, 863, 299. 00 1. 44
ATz —F
C.PAP. ASSA ABLOY FI 16/04/25 —SR- USD 4, 000, 000. 00 600, 008, 085. 00 1. 16
C. PAP. SVENSKA HANDELSBANKEN 06/02/26 —SR- EUR 4, 000, 000. 00 638, 164, 972. 00 1.23
C. PAP. SVENSKA HANDELSBANKEN 28/11/25 —SR- EUR 4, 000, 000. 00 640, 962, 231. 00 1.24
1, 879, 135, 288. 00 3.63
7 7 7 HREES
C. PAP. ABU DHABI COMMERCIAL BANK 08/10/25 —-SR— USD 4, 000, 000. 00 587, 326, 126. 00 1.13
587, 326, 126. 00 1.13
AFYR
C. PAP. UBS LONDON 03/09/25 —-SR- EUR 3, 000, 000. 00 483, 389, 044. 00 0.93
C.PAP. BARCLAYS BANK 15/04/25 —-SR- EUR 4, 000, 000. 00 649, 965, 232. 00 1. 26
C. PAP. DEUTSCHE BANK LONDON 04/09/25 —-SR— EUR 2,000, 000. 00 322,175, 351. 00 0. 62
C. PAP. DEUTSCHE BANK LONDON 08/07/25 —SR— EUR 5, 000, 000. 00 808, 243, 045. 00 1. 56
C. PAP. NATWEST MARKETS 08/10/25 —SR- EUR 4, 000, 000. 00 642, 464, 705. 00 1.24
C.PAP. NTT FINANCE UK 04/04/25 USD 5, 000, 000. 00 751, 185, 415. 00 1. 45
C.PAP. NTT FINANCE UK 17/04/25 —-SR- EUR 2, 000, 000. 00 324, 929, 920. 00 0.63
C. PAP. NTT FINANCE UK 30/05/25 —-SR- USD 3, 000, 000. 00 447, 565, 801. 00 0. 86
CD BANK OF MONTREAL UK 04/12/25 —SR- EUR 4, 000, 000. 00 641, 028, 895. 00 1.24
CD FIRST ADB UK 14/04/25 —-SR- GBP 2,000, 000. 00 388, 365, 259. 00 0.75
CD KOREA DEVELOPMENT BANK LONDON 25/09/25 —SR- EUR 1, 000, 000. 00 160, 730, 459. 00 0.31
CD MITSUBISHI UFJ TRUST & BANKING 07/04/25 —SR— EUR 5, 000, 000. 00 812, 929, 391. 00 1. 57
CD NATIONAL BANK OF CANADA UK 08/12/25 —SR- EUR 3, 000, 000. 00 480, 528, 508. 00 0.93
CD QATAR NATIONAL BANK 11/08/25 —SR— EUR 4, 000, 000. 00 644, 870, 294. 00 1. 25




CD QATAR NATIONAL BANK 28/04/25 -SR- EUR 3, 000, 000. 00 487,012, 027. 00 0.94
CD ROYAL BANK OF CANADA LONDON 07/01/26 -SR- EUR 3, 000, 000. 00 479, 694, 209. 00 0.93
CD WOORI BANK (UK) 17/09/25 -SR- EUR 2, 500, 000. 00 402, 126, 138. 00 0.78
CD WOORI BANK (UK) 30/06/25 -SR- EUR 5, 000, 000. 00 808, 641, 081. 00 1.56
CD WOORI BANK 26/11/25 —SR- EUR 3, 000, 000. 00 479, 978, 096. 00 0.93
10, 215, 822, 870. 00 19. 74
T AY HERE
CD CITIBANK (UK) 30/09/25 -SR- EUR 3, 000, 000. 00 482, 391, 602. 00 0.93
CD NATIONAL BANK OF KUWAIT NEW YORK 24/06/25 —SR- USD 8,000, 000. 00 1,201, 989, 775. 00 2.31
1, 684, 381, 377. 00 3.24
&L 35, 922, 180, 107. 00 69. 38
BEAMRES S5 47, 937, 805, 401. 00 92. 57
B4 4 814, 089, 327. 00 1.57
FEA: 3, 314, 000, 000. 00 6. 40
Z Db DA -279, 443, 714. 00 -0. 54
Mg ESE 51, 786, 451, 014.00  100. 00

2 [77v Fo#EMR]
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