1/10R—

R PICTET

ARLUAR—F 202544A30H8K%E

g% /7YY —T
T TRy T —ay 77K (A SER)

EMBERE/ NN/ EEESR [E%xE H:20125%2H29AH] MEEYRVIDEB DT BHRMATEEL,
I EIHROKRK, B ELERLABEEICTHIRELET
2 MBIRRICISCTEERSEHRBMICEELETY
3 BAREEZTV. MBDEASHICEDEREZTVET
(DEMRENVEDZ ST, RELITHLEVIELHYET,)
KEEFM. TRBAFICIOTEILREDLITERAATERNMEELHYET,
KI7UR AT - 070 XARTERSNET,

Comment - s goasvr

LARDEEMEE (DEEBIREN—R) X, ATAL1 230D THEGYFELz, EICHBAIATRAFELELGYFEL-, BERS T, I
BEHOBALLEEZSIEZ LT MXOBALLERESIETFEL=,

Info — 7o roEAtEHR

J27VRFDERR [CoEHEMEBEEDAR
25503 K 254048 X ATAXRLE 25%03F 25%04R BES
HAE(MRE 9,710 9,570 -140M HAE(MEE 9,710 9,570 9,570
48 RS 3631EHM 35618M -6{&M T ENEE -74M -140M -430M
25 B -145M 49 +2,726M
T7URDBEEE B -16M +10  +1,047M
11AH 3nH 61 H 145 3F ERTEXR & +120M +35  +1,595M
-1.23% -2.90% -2.23% 2.99% 12.48%  48.35% B -8M -109M -39M
DELE -20M 20  -4,110M
BRERDHE ZDith -6M 7M  -1,648H
16,000 & 1':%z‘FI:J1800
15,000 |- — AN ERE B IRE®R) (Eh) 1600
14,000 - ———HEMEZEH o fF3 SEESEENFOH-Y. HBEIAT
13,000 R P 1 REH 254%02H 178 25%03F817H 254048158 HEXRRE
ﬁggg NEE=E 20 20 20  4,110M
10,000 HAEMEE 9,969M 9,641M 9,406 -
iggg e - , AR ()| 200 ARNRENDEOBE 1%, NEERPEN b BYET.

124028  15%028 184028 214028 24%02H

R&] e
Z

Ol BT UNI o apszmm o nr -

2022 R&I Fund Award 2022

MRUT7URKE DMEZ (IRER—UETSEES,

FEEDIER (D7 FOBRRIEREROHESIEEMEBITETRNEFIZRE T, FERMNELIFE-FERHNZFIOT7 PO BERIESEBEN, MEE
BRESIVZTORTARLEE. EAXRBENVETTRRLTVEY  BEMB(DEEBIRER) X BABRTFRNEEEELT . RolfINEEeBIRELLS
ADOFHEEEEZRLET . [I7UFOBER]IRARKELAN—X, J7VROBEEL. BEIMTHESEBEHRELTHELTVET, [E-%iﬂﬁ%ﬁ%?ﬁw)m:ﬂ] Fl
RRN—ZABFIVREXRDEEMBOEHERTY  BEMBIRARETT  REXRDELEMABAIRERRAETT . MAT7UROMREBEREEICE
HAMERLSZBERELTREALTLBIOTT . AAT7UFOEBBMF IHX. EF. RICEENET, HEZZ. Eé%ﬁﬂ%@liﬁ"\“ﬁ):?&hb'\‘y’)
EEQEHICLLZERFNEFENET FEEBEBESLICARBRIOEEREALTEY, 85N —BLEVEEAHYET . TOMICEXERBNEFEZEHET .
QAU DARIE, TISHECEA AT ROBEERIATHENTE, TOHEEEZBMELIZLDTLHYFEE A,

S LEMICHITOIRMEE. MEERATHY . RROREFFIRYERFEGYES T FROERMRFETRHOIVEIRATHLDTEHYFEE A,

ERDOMBEHECHRAICH->TOEEREF IZLT BHAHTESL,



R PICTET

2/10R—

BRLHKR—b 2025%F4A30B8B#E

Portfolio — #—r7+v+oikin

A

BRERZANER L
- LAX ATAXR .
BANZ WML R BR
#= 35.4% 36.7% -1.4%
l=E-3 35.9% 34.5% +1.4%
% 19.1% 19.6% -0.5%
Fryvia-BHE 0 0 0
s o 9.6% 9.2% +0.4%
a5t 100.0%  100.0% -

BRERDOEERNRAINERLEDHRE

100%

80%

60%

40%

20%

0%

12502A XK 24%02A K

16502A K

20502A K

By = 5% & oy EEHERE

REEDLRBEERE) LAX WIAR R

M&E DL % 55.0% 52.9% +2.1%

X AEEDLEMHEE) X ABTEELANYCONERTEEDA
TY. ABTEER., HT7UFTRALTVSI—/L-O—UFERRE
EI7UFERBLTEREMICRELTVAARTEETY, ANYP Do
EETEER. EREXRT7UFEBLTEEMICRELTLSHERT
BEDHATABFHNELTVSRDICAYET  BE. NERTEERE
ICE#HXCEFFOEMELEFENET .

OL AnmizHR

HEOKATIHE, BRSO TRAKENBEEREFERL
EOETHARFORTEICHTHIEMBAREY. RELFEL
= ZDR. KENBEARK CHRBELDAEZHILSELLDORTE
EMBEHLELICELELA., AR TIETHEGYEL, XiER|
TR ABFEOLEFVLFRLBENLRL—H, IRLF—
NIVRTTIRENTHELEL,

HROEEMGE. KEOBMEEHGIAYMELEERICHELED
BAB FSUTEK KA EIREHHIEEES (FRB) DM
FENTREELILIELGENESRIN., TEFIRVIZIER)TS
BPREMNBHYEL:z. LMILZDE.FRBEENERICEETHIER
ZRLTI=CEO, B o 4R 4T (ECB) MNEBMF FIF B A o1
ZEEMS, BEERERTIARLYER (FIEIYVIZIET)LEL
1=o

FIL-AABRESE. REOBERBKICHSIRTERRL, FSUT
RRIFEA /NI TIILFRBERZIFHM L= ETHRIRITOMI M
NENSNDSEDRAANBFEY, AT -FLRAEITLELZ 2
—A-AAEMES L ECBICKDEBMFAITIF & RKEMSEIMAL
BAEEBRIHEOMEISLLY  ATAREFFEIIVOKETH
DEEIERAFEL =,

OFHEREITE

FIZEHEOHMALEREFSIZ LT KXDOBEALLEEZSIZTIFEL
o R TIX, TUFEERRAZTINLERSE L0 EH%
KDMANERIBLEL=, T TIE, HEMKX (ETFR) AZE DK
ALEZSIETITELz, BFH o T BRMERE (ETF) DA
NERBLEED, ZERYVI ) EOHALLERESIZ EITEL
fzo ZD—A T, HRESGREEHREEHRME. XEBEHERE
(ETF) . KF /LB THEEBESLEDHALERESIETIFEL .
FHAFEOBEANE—EAIBLEL =,

OE#EMEBEDEEHER
LARDEEMB(DEEHREA—X) X, GATALL1.23%DT%
ERYFEL =, ZICABNTAFTREELLGYELT,

O5%BDERAU+
KEFSUTBRIEOBEBRBEEZ KD THERMEICKY., HEEF
BB THDHRE) CLEEBEDEITEIIRBEHILVKRT
IZHB2EDOD. FEHRBITARRADEEERLIZCLEEE
I, ETTIEEVWRLOFEARONTWVET, D=, 1)
AOEBEICHTHMEE TORKIZHIFTLIZET. BBEDY
NOURBEICEADZAMTT . ELEROEZE T ANLE
ARBRFIZEAERDONS=H, EVRLIZC—ENE 214305
TR VARV EEIZH T HHEESIETIFHIEERETLTLES
TR T B OREMENHIEN O ARERERITT
HERBEIZ, ABBBETATIVVTHOLEESHEHHHT
‘d'%jﬁ#'é(ilw‘l‘lEHEbﬂi@%ﬁﬂiﬁiﬂ%f\@hb@’é%&béﬁﬁ’r
—G o

CRFRDOTHREDEBFFICLY, LEEORBNEESINDS
BRHYES )

¥2024FIARD ARLAR—L LY REFRABH LS SV Z OB LFMIEHK. B3 EOHE. EHAEER—LEL. AR TRIERESSRI:SN,

& EBRLLE. FREET7URETERENRICIOTHA, ES. & EHEMBEREFICHE, £HLTVET HKACK)— DB/ EFNET FREK
T7URDEGREFRICONTIE, AR—DDRTIHERLZEWN, [Frvia-EHEMERFIL. REXT7UFTRETIREFOLEIEHFE A,
BENDRELABLGHRERTDAHFNHHEE MACTOTOET BRI MIEAALTRIRLTVSD. TNERAVWTHETHERENELDHS

BRHYET,

¢ AVEORARE, THEBEACENBEADOFEDEESERIITHEDTE, TOMELEHLLEZLOTEHYFE A

ERDMBEMECHRAICH->TOEEREF IZMT BHAHTES,



3/10R—

R PICTET

BABXLHKR—F 20255F4A308IRTE
Portfolio — #—r7+uroikin

BREXRANER L (GE4)
wa- BERE  9.6% b= 35.4%
o FATIU L THRE R 6.9%
HFEX2A LR 6.4%
k=K (ETF) 5.6%
FEESAR LKA 5.0%
T—E R R 4.7%
KE%K (ETF) 2.8%
AA A¥R (ETF) 2.0%
HRSE LA EHERK 1.0%
EX M k=X (ETF) 1.0%
£ 19.1% B 35.9%
SEEYI) B 19.9%
KEYmEENEE (ETF) 5.0%
tHFRESGE B & EigttE 4.0%
Ex o EE (ETF) 3.9%
KFIIETHEEES 2.0%
KEBREEEE (ETF) 1.0%

& BRLIE, FREET7UPEILRERNRICIOTH, EH. &, EHEMBARFICHE, FHLTOEYS HHXUCF—FOBRELEFNES HRESL
TR DEGRERRITONTIE, AR—C DR TSN [F v - BHERMERF R REET7FTRETIREZFOLEIEHFE A,
?%it;d)&_;é&Iﬁ]ﬁﬁiﬂ]%’&’ﬁ?‘é%ﬁ%b‘“ﬁé%ﬁ~ BAICEOTOET  BRLLIE EERAALTRIRLTVS 0. ThERAWTHET SLBRENELLE
BRBYET,

BEROIBEMECHAICH-->TOIRREF 1ZUT BarA<=E0,




¢y PICTET

HEEREETAFOMALE

4/10R—

BRLHKR—b 2025%F4A30B8B#E

FRBRENR - RESHH

RERFTA

HAXR

IES

FAALEE  HAALEE

1 HREOTILITL-TSUREEOK ES9T - TLI7 L-TSUR- D70 R GEHRIERERER) - 1.0%
2 BAROFUNA—TUREOK EOTRARFUN—D2- D7 R EHREERERER) - -
3 HRORE( LR %;77‘--7 O—/\)L- R IR T7UR GEBHBERERE 6.4% 6.1%
4 BLHnEEBAMELEDVO—NILERTEOKK EOTHFKRR T7UREREERERER) - -
e S s = o EVT- 78—\ - T - ARF21=F4—X-T7UF(# 0 0
5 HEODAHLURIZE TR E MR E RS ) 4.7% 4.6%
Y . EST -5 0=\ TA7zo T T4 T4-T7 R B o o
6 HROTAIIVVIEDKE L)) 6.9% 6.9%
7 HROSELAEHERK PGSF/ A—/\)L-A—TFTA)TA—RX " THOAT1-T7UF 1.0% -
8 FEEODELKkR PGSFEHTBEIE/ N1V hLEKXT7UR 5.0% 5.0%
9 HEEOVIUUE ESTERMBEESI7UR GEREERERER) 19.9% 16.1%
S = - iR S, SR (S LR =
10 HEEOES IF:H?T INAVNLITY - D7 RIGERIEERERE 2.0% 4.0%
WE 11 EROESCELEIE Ea/gé-;%%/)w-ﬂxs—-ﬁ?»-’yl/&\yh-77>|~‘(;E*%#E 4.0% 6.2%
12 #HROEEEOVI A PGSFEREYVI)>-T7UR - -
13 #HEEOVIIE PGSFHBEY I -TJ7UR - -
AMER 14 mrcommemma%IRE E55- Sa—h— LT Hh— T —ryhJPY - -
& 15 % EST (CH) TLYr R A2 T7UR - T4 h)L-d—)LK 19.1% 19.6%
ERERIGIFRIC LS (CAICETI2EDB LU LB FESEEAET . ) SN TVSIREERIT S (LTI SR EERT S ILVWVET)
%R MSCl T— LRSS KEDHREKREZBIET iShares Core MSCI World 5.6% 7.2%
PR S&PS0OHkMifEskIEE T AR EHBELBIET iShares Core S&P 500 ETF 2.8% 2.9%
X MSCIEMUIESIICE BT A1 A EE BT iShares Core MSCI EMU UCITS ETF 1.0% 1.0%
ETF  #=R SPIM—2ILUS—2 AU TYIRIES T IR ERREBIET iShares Core SPI CH 2.0% 2.0%
E% KEoYMESEEERESTIEAKEZEET iShares TIPS Bond ETF 5.0% 5.1%
BE% 1—DEOEETHERSNAERERSKENRERREZEEBIEYS  iShares Core € Govt Bond UCITS ETF 3.9% -
s BEMMNEBORERBLLS THRSNERERFKEDR o o0 Voo Treasury Bond ETF 1.0% 31%

BERREEEY

¥ EER1~6, 9~ TN EE SR EETDZ IS4, 7.8, 12, BINIEVTILTENEREEIDZ RIS, 4LV TIVTENEREEADIRE
SES% . 15IERAREBNEREETDZHIISETY, ‘PGSF IXIEST-FO0—/\)L-EL 523y - T7 R IOBHRTY .
X LRROEEREERISEL2024F11B16BRENENTHY . SHEBRLLDIGEENHYET, LREOFHSIRETHREFAIMHERIRT 510, K&
EIHBEVEDLHYET,
LEHORRTHEALET—2OHEFIETROEY T,
OMAT7URDMEEHER : J7 R/N—rF—V1Ja—30 X (F—AY/\) TR -ITA

BROIBEMECHAICH-->TOIRFEF 1ZVT BarAH<=E0,



5/10 R—

FHPICTET

BEYRY

[(EEMEEDESHER]

07 R, REMIZHK ., AHBEEIUEFITRELFTOT, 70 FOEEMEX. REMITHANTLSHK, 2
HESIUVEFOMBREBFONERLFICTABESIRIIHYET IIZKVEEL., TETHEEHHYET,

OL:=A->T, BEEDEHRDOBETANRIESATNSLDTRLEL, HREMBOTEICLY, BERERY, RETAZSE
VAL CELRHBYES . T7VFDEBRICESBRI| I I A TREFDERICEBELEY . - HEEXLHTELELY
F9,

@7 NIE REMICHRKICRELFI OT, 770 FOEEMEEIL. REMICHANTOSHRA D

ey | EBOEEERHET,
LSRN enoffis. HARFED. RTLEOER EARR. THOFEFERMLTEBL. EN

FERIRBMICKECTE T HEDHYET,

OIS, REMICAMEISRALET DT, T7 K OREMIRIE. RENIEAN TS E
OEEEDORBEEIET,
Ny gy OTFEBURILE SREBITEYMEOEEASERT BURIENNET , — B SFIAIE
FUIBAICIE, AAHEDEKIE LR BEAAHYET A, SFIAN ERLIBAICIE, A% EOMH
GRSVAT | BETHET SRR BT
=Y O EMURIEIE. BHEDRTHOHBRRED B LY B OEESEREALHED NI
BTHINSCENTERE D RV BEFET)., $FEBTFEAIRAEF RSN BB I AH
OIS TES BURIENNET,

@7 UKL REMICERICREFEEERFRELETINTATWMEIZTVET DT, T7VROEE
HEEIL. REMISEAN TS E DR EBDZEEZITES,
£ DfitE Z B O ENMEIL. ENFHRDELLAEL— M EROEHFOERICKVEFLET . EDFHEIL. K
VRY B-EENEH RITER. BRFAR. EEECEXOBE. BIFORG - A A tho=/-Emah
BOBRBESDHRAFDERNTEHLEY T, TEDORENEDIET PEREIFTHE O HIEMREH R
FIZRYF LA TEREIZITHRTNELELRNGEENHYFET .

BMEEZEYR  @T7 R REMICHMAEFEMEGIFEFRAITIENHBYET DT, COFIBFERICIE. T7r
SIFITHSYRY FOEEMEBEHMIESFEDIEIFOMELEBOZEERITET,

OEEZHMANEREEICOVNT, BABAYDETHOLRWMERIZE. RINEREEIABEHOZE
BB 2T AEREXEEMEO TEERELGYET,
,j'x,;_,%%fnﬁn QT -, ABAVIETVWABLEHIRVDERBERLGEENHYET I, HBBELEIRIVETLITHR
TEHLDTIRAGLK ABLEHORELZTEEENHYET . £ ALFNNYOHERBEEDEF
FYEWMEE . AZBELALOEFNEREIDAYDIARMIOINSEIZTBEZELY,

O UL FARHMLRAR BN —D LT SHREIS . —RIZBA-BF - HREBOEHAE

RELLBLTAS (GBE1BY, RATE. BATR HETZHMSTS CHENEIRE
HEEEEABTENBYET . CORB. T7VROREMBNS THET S HEHBYFET,

b —yzs | OREMTRARZE HEISHELT, BA BFEBOLLCLYESTHOABTHERAN
ELIIBE . FERTSOMEISHLTHGRANR SN B A, EEMELSTF BT
ALY ERAHICH-BANRBE LS BANBYFET , SOl BRBENRE- I H
BESTBERYBHE LA ISASHF v —(TRBURIE LU RRH BEBREIHEY
ROFHBYET

KEEMBEOLEBER T LEICRESNSGLDTEHYEE A

[(ZEDthDBEER]

07U FDEEBICEL T, EMBERIEEEITEDODREL VLY L) T - A7)DERITHYEE Ao

07 RIF. REDHBMARELEHM TRNERZF LA TIILENELLBAEPELIMEIHBHICENTHIBIRE
ARELESEFIC, —HMIEABZEDORBMEMNMETL. TERENoHAFTELHMETERSITELGNI RS BEIE
DRONTLEIVRINHYET , iKY, REMEBICTA T ADEEERITT AIREEL, MEDRRAADZFTH
ik ERSHRTRENE . ERE DIV EIET HEREEAHYES

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, JT)H—T021224_6




6/10 R—

¥ PICTET

T7URDER <FELUIREERHAZTE M B MR E) TIRERZSLY
O CHADKK., R, ELERRAGEEIZHBIRELEY
OTIRRRICIH L THERSEMBIMICERLEY

OFARFETL. MBAEAHICEIEHRETVES
OEA1ISHIREXBDBARFIRELRICREZTL. RAELTUTOAHICEIETHEREFTVET,
—DEXNREBOHEE L. BEERROBENZEO-FF EAENELTERCHEREEAET IEOLEELET,
— NS EEET, REMBOKESIUTRBAFEMELTERIRUANRELET . L. FERMRENDEOZ L AEETHLENILLHY
EXR
—BREOERIOVTIE., HICHIRER TS ERRUEOHWICEIE. nAH S LR —DEREZTVET,
KEEDDEEDIIVE LIV ZTOEREITOVTRE, RIATHLOTRHYEEA.
KEEEME, TRBAECLOTELERDLIGERNTERNGELHYET,
KIO7UR-FT - I7 0 XARTERASNET . 7R TR BEREERAFETERERNRELET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, JT7IH—T021224_6



7/10 R—2

FHPICTET

NEF BRI T S BEEE]

BREEATHRESAXI DN I A—D

NEEIF. EFEOMBLFERY REEFTOHM
BEMIIONAET DT, REEAIIONDE.
TORFEALS . BEMBETHNVET,

SEE

REFEOMEE

DEERE. HEHARPICRELNBE@EEERBORLAFNELSSIVTMBEEZSCTEDETBA T
OB ENBYET . EDHE. YHREHOEEMBTATHREBELEATTETHILICBYETS,
F PREOKERL, BT LEHEHBICE 15770 FOREEREZRTLDOTIEIHYFEE A,

AEMRPICEELLRBEBEA TXILDNDES
AHRE BN R EMEN LRLIZHE BIERE B o R EMEA TELIZEE

10,550M
Hih IR 2%
10,500M (D+2)50M HEEE 10,500M
100M
* 50/ 10,450 10,400M
* 500 * 5001 [T SES
@+@) * 450/ @@ L2081 Toom
(®+@) * 80 10,300M
* 420/
(®+@)
BIEIRE B LEIRE R LEIRE R BIEIRE R LEIRER LHIREH
S ERRT SERH% SYERRT SRk
* SECRTREE * 50M% * NECRTREE * DECRREE * 80 % * DB REE
500M BYARL 450 500M Y ERL 420M

(DABAREL. ORBZRZOBLF NS LVQRBERREOFMHZECKER ULV QN BERRIEE LU
@ERFERBELTT ., PELIE. PEAHICE IS SERZENSKIDIET .

XEREAA—ITHY REO N EREFOCREMBETIRT LD TEHYFELADTIRBEIZEL,
BRABDI7URDOBAMEBICE o TIE HEED—HF(EEA REMICETARO—MLELICHES
FTHGEAHYFT . T7VFBARDERKRICLY . D EEHELYEEMBDE LAY /DEN1HE
HREBKRTY

DEREQ—HATEAD—HILRELICHE T EEE

DEEDEHATAD—EILEL

[CHETI5E

_ LEHEE .

N e et | eenmemnmES)
N , RL&EBBSN, 2D BEED k
FRAEER AREXILE B BRI A DD L EIN SRS

- HA(iE =¥, £, TALES B ;
(HHBAITH) ERITEA (R 5 ES) B E IR (A9ERITX) E;ﬁf
BIBLERYET, b

TBENEEE: BANTARREEDOI7URFOEBAMEZE LRSI NSDHREETT,
TALRE: ERNTAZTRLIBANoDFEETT . FERDFEEDERNTAIL. TALRER R SER)D

(FRIDEE)

BEIETRAOLET,

(DEBAEEICHTHRBICOVTIE. TFi- FHMEF IOTHRE12TSHIZEN,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

JT7IH—T021224_6



8/10 R—

¥ PICTET

Fin-FHHF

[ HAHAE]
BAREG | BESUSEHHIAF OGN O=1FDOBEREDELLLES .
LNk BARAZGBORERXHOEEMBELET ., D7 FOEEMEBFINFOLLYTRRLTVNET,)
il MERAZNEORERHOREMBELETT
BERE | RALLTHRSHARMHBENSERLT7EZABRNOEXALLET.

BEE A .
BABED | 5 DR, SO R DRADRE BBV T, BA-BEOBRAH L TEE LA,
BARE

IR ERMEDCEREBREMBITITI>IO. KOBREICEFHIBRERTIEENHYET,

{EFE R 201252 A29H (B #RE B LEIARELET,

& EEE ZHEOOHM0BAZTEDIELAHIGEFICHERNR TR LEREGDHEEA/HYET.
REH BRISEREBDZRFEERXRRIELFTT.

F120ORERFIC, WEREASFICEDIETNEETVET,
IR 2% 5 BR MOPURICIEINENEEE RIS —RO—R LB N ES A S EFRH CERESNAIBHTVNEEREI—RIABYET . L. RERHIZE->T
X, EBEM—HDHOBIENELBBEANBYET,

(D7 FDERR]

BEENEENICEBTIER

e (2;&/';&;;12;/;[@3:%ﬁ%rsﬁ)at,t RAESHAMREICEHHEEHAMABIRETHI-EEELET,

ERMERRE | HYELA.

BEENETHECHIENICAETIER

B0 . (SHMEDME EHEEIT0.968%FiHR0.88% DEE R TEI-FEELET,

ERTEEAEEHMEEAH EOr  ROREMEC KBS, B EHRE - HEXRT DL ELMEDIOTIDIET,
EAEERA | ERTEEAGEEEMOES @]

UREEARM) Eren En Erven

F£30.10% FHR0.75% F£30.03%
| g | MAEREORASEREOCCUHER.6N)
| BENR | sy NI ko TR A HEOEHOR R ERESERIL TV SBANEYETH, 77 K AR AT S RABRISO RIS
et | ERAILLTERO UL T . BB ARSI O EL CRBRBIREYET . EROBBE S EEE L5 BEBY
RARRIES o)
et | B RGO B 46% T

(COBEBETLERTHY . T7 FORBORAERESOEARTISLYZHLET )
BRI LENPEEAMESVERFHI-ET SHRARIMEDMAELEDEEQ055%FBIR0.05% M L% LRELI TS VI
romorm. | NBIFORROBISHET 2XARRFHRESLUNEIH T HAEOREFIET SEMFCNEORASITERKREFLY
e | EBT AR BHICHE, LRESERT CEATERAIE, TOOEERMENSIIDNET. RAKT7VFISHT, BRAME
[CRENDBE. FHEA~OHM. BERA. AMELSORE-HITRHEORANLHRART7FOERMENSRIHNST
EDBYET . 1o, BA- REHICERMERREANWAMEIHME RS EED SERENSBANBYET
XAZEAOGHEACOV T RAEEDERN T7VFERFSNIHMZFICLLTEGYET DT RTT HIENTEEE A,

[Bi]
OB IRICEHDEFHICERASNTT .
OLTORIF. AARAEDFRRYINFOBRETHY . RHRAEFICLYERDIGENHYFET .

FFHA EH e
N PEren RLFELLTER
G BEU AR T EAE SR L T20.315%
(R0 FF g EEMBELTER
BIWEER BRUH AT BE@EIAESIMEEZROERGEER) XL T20.315%

KNEREEANDREICEYNERBZROERA LG5 E L. HEFORENS LEEELIEENHYET.
XERE AEHNRTEREDLOTT OT, BEARESNHEFICE. BEENEESNIEENHYET,
KEANDGE X LREFEGYET,

XBREOIFELVDFMI DOV TIE, RBEMREFICCHERSNSLESBOLET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, JT)H—T021224_6




9/10 R—

¥ PICTET

R, EOMDEFRENDHE

ERsH  EUT-Ov UBRRSHOTUROERADERETE) (R—LA—2-BHYAERMER]  mzem
ERERIE I XE BRUERRERE380E https://www.pictet.co.jp "
MAS : — R FE AR REE G S, — B BEABARABE LGS, BATEERS Ok
FHESM  SBUFERRTHRIRHO7UFOMEORES LUEEETIH)
BERRERM: AAIRI—ISRMERBTHA R
BEBARE EVT 7EIh TRSAUN TR IA, EVT T oyb TRSAVRUSTIRO7UR OB ERS ST 2B E£175%)
KNI A —AFFEHNSRENEERITET,
RERE  TROBRSSH—EECEES. GEROIRL. R, —BROORTOFRBALLUICNEN RS HELSLU—BRIREOX

LWEITIHE)

RESH—8

BEERHASXMBERRES)ED ZHER - BHAL
MAGE
- “BHEEA | —RHEEA | —RAEEA
mE% E'*ﬁ;i#gﬁ BABA | SMEYM | B-ESEES
= Exhs | BEIEHS | REIEHE
S ERNTTEES 24t SHERMEIEE HRHBREEEEBIS 0O
B AMSBEEE (1) SHERNEILE HENBRE G BEMS o o o
B AR SHERTREIEE SHRASHREEEE S 0
AMFGIESRRRH (22 SHERMGIEE ANHBREEEEB6S o
55 ELSAITFHA R RR S SHERNGIEE ERNERE GmBE1%S 0
CAZATERRSIE GI3) SRERTRE EE ER R RSB B9565 o
ME751 7> AR AR A SRERTNE LE NEHBREEE SIS 0
E+EHARRS (T4 SHEANGIEE ELHBREREENS 0
BB SR (25 SRERTREEE HRNBEEE G265 0
RAEEHA DI GE6) SRERMEIEE MANBBEEEEBI06S 0 o o o
REEEAERISR GE) SHBANGIEE TEHEDE GBS o o 0o 0
TEAL T TTIE AR RS SHERDREEE BANBELHE GBS o
BRIARRRH SRERMGIEE BEUBREEREIUE 0
AR RRAH (X8) SRERMEIEE LELHBREEESBIS o
e ey SREARG EE HRBEEE GBS o o
TRy R AR SRERTRE EE HRBEE G E055 0 o o o
ERIEBASH SREANG2E HRMBEREGEBI55 o o 0o o
A T LA AR SRBRNGIEE PENERE GBS 0
Bt S B R ERemEE | RINBREESES o
B it RARG GZ9) BReREE  ERHBREESB6S o o
B S AR - -
(ERLHMERAIEIEE vhvoRiEARSay) Soumrt  HRMBERRE®ENS O
B AP R ERenEE | NENBREESES o o
HR et SBIFTERTT - e
(ERLMERTEIEE hiauseny | Soomns  HRMBERRE®E0S O
Wt St SBIT LT - o
(ERLMERIEI EE vroo AR e | Soemne  HRMBERREDEI0S © ©
Bt A SR EReREE | AMRASBEREESES o
B AN R EReREE  BEHBIREESBITS o o
ST BReREE | ERNBREES)ENS 0 o
B A= E LR
(ERSMEANG LS BReRSE  ERNBREES)ENS o o
S5 FLSA DT F A AR RS
e T ERAMEE  ANBBREES)ES o
B AN E R BReREE  ERNBREES)H6S o o
B AR E R EReREE  GAHBREESBIS o o
B RN BEEG (T2 ERemElE | EENBRE(ES)ESS 0 o
BA A+ LR BRAMEE | ELHBREBS)E5S o 0o
B A+ \BAET EReREE  BEHBLREESHIS o
AR ERemElE | SENBRE(ES)ES 0
R e B BERT BReREE  ERHBREESBS o o
B AT ERG EReREE  HRNBREESENS o o
Bt it @R ERemEE | GENBREES)EIS 0 o
B BIRERT BReREE | GENBREE2)EIS o
B A A SRR BRAREE  RENBREESBS 0
RS EAA TR ERemElE | BENBIEE(BES)B6S 0 o
A SIHBRIERG (22 ERLMEE  ANBBREES)ES 0

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

JT7IH—T021224_6




10/10 R—2

¥ PICTET

RERH—E(DTF)

MAGE
_ “RAHAEA | —RHEEA | —BHEEA
mE% Eféﬂ** BAEA | SMAM | BoELRES

= BRELHS | BEEHE | BEIEHE

KR AN E AR ERAMEE REUBREEDEIS o 0O

HE RN EERS BRAREE WENBREEL)ES 0 o

Wt A B EReRElE EEUBISEESES 0 o

B AR EReRLE  LBENBREES)EIS 0 0o

B A E R ERamiEl LBENBREES)EIS 0 0o

Wt AR EReREE  LENBRE(ES)ES 0 o

B A ALERT BRAMEE FRNBREERELS 0 0o

e T T ERSMSE  AMNTBREESES 0

e A T ERAREE TENBBEEELS 0 o

M=t s ERSRLE  TENBRDE(ES) S 0 0o

et 24 LB R AR BRARMEE HRMBREESEIS 0

B2 U

(EHLMBRMEIEE SHELS(TTHA | BREMEE HRMEREES) NS o

SRR A S A —E R )

GE1) HARHASBEEHIE. LREDOMIC—RHEFEABASTORR - BABREVRSIHRITTMALTEYET,

(F2) 15—y ER

(F3) CAFAFEHFHMASH TR, FRBEFFIIT>TELTREDHAZA T TEVET BTV ETREI-ADEEDAEEFREETHOIET,
(D) EHEAHFRA LU TE. FREFE T >TELTHRADAZMF T TEYET .

(E5) HHILBEHFHARHTIE. FREMOEFAAHETEFENEE A,

(X6) KFMEEHFHARHE, LEROMIC—RHEEANBASTORRITLMALTEYET,

GEN) WBRFIAHFHASHF, LROMIC—BEFEZABRSTORRICBMALTEYEY .

GE8) dLFEFHARHTIE. FREMOEHAAFERIRVEL Ao

(F9) #HAHBFRIT TR, FREFEFIToTHELTHRHOAZ AT TEYES,

R&IT7URKEIZDINT

R&IZ7URKE JIX, RUNEFELBAEHIBLI-BED T —RZE IS ERRI-FL. TOEEERUVUELEICDOER&IN
RETHEDTIEHYFFA)DRBZEMELTHY. . FEERDBEBA. TH., REZHE. RITFRONTA—TURERILT
5LDTEHYFERFA BREIE. ERAKMAETEHEK. EHERNG I ZFICEHITINERTE299FKF1I5E28FITIRESN
5ZTDMEBRERBRMEUNDEFRTHY . D BEEHELUNDERTT , BREHKICEALTL., EABMITAEICTELEE
EBERIFIHEWVEODHEENES LEFZINTOWET BREICETIZFEZOMMMEEZTDM—YUDENIIR&IZIFRE
LTHY. EMEA - RHEFEZELFET, (2022F3A KRICH THEEFHMAICE IETRELTLVET,)

HEBRECHAICH-HTOIBRERF

OLERIETT - Dr/\UKRASHMERLEZREAENTHY ., EMBERIGIECEIFETERTEIHYELA MEDHRAAZHT=>
TIF RESHIVEBELTIRFTOREEAFAERMTEREDFONRZLT CHAED L. CESTIHIEZEWL, @REETRT. B
BEDHLAMAEHFFOEREEICRET SR, ABERHIRAVLHYENIRENLET DT, E2EMEBIIESHLES . LI=A DT,
REEDEHROBRETANMRIESN TOD LD TIILK, REMBOTEICEY ., BREHY . RETAZIVALIENHYEY . @ERICE
PEBF. ITATREZEOERICFRELETS . OUERICEHSNBEDOEET., FROERARREETRHHVITRIETHLDTITHY
FEA OLERIEBTEDLEAONAERICE DETEMSNTVET A, TOEHEN. T2, FREN~DEEHERIETHEDOTIE
HYFEEA, @LERFITREINERFL. EREREDLDOTHY., FADEBLGLICEEBSNLILAHYFT . OREFFIIREET
FEEABLVFEYDREEHYF A, @REETE. HEORIRZNEELGY, AR REEE - RIRZHERERBOREORNRT
FHYFEEA. @OBFFEMEUETIBAV LV RERFRE REFREEEOFREFBYEEA @LEHICHEHSLTLDILINED
B, EZB. Rt BB BE REZOMICRLIDEERHI LD TREHYELE A,

JT7IH—T021224_6




