1/9R—

FPICTET

BXRLHKR—F 2025%11A28BHK%E

BT FLIT AT Ryh- TR —var s 77K

BIMEIRIE/ NN/ BERE [E%%E H:2023%9H8H]

1 EICHEHROK¥R. EH. V- E2ELHETIAETATAHRERRLBEEICHBIRELET

2 MBREICECTCEERSEHBMICERLEY

3 F1EREEZITVET

XERER. TRBAZICI O TILERDISERANTERWNEELHYET,

XYY —T7URICRETET73—T7 VR AR TERETVET . Y V—I7 R T, RS
BREETIE~ORELEL. BFEECHAOKR. HH. U—r 2EELOHETE 27— T-FU€ (BBREHR1%E)
AETATA. EHRERMEEZE~ORELESWIZTUNT(IMEIZREMNIITVET, ERFSIIXSE

ZARBITHRIZT

ME&EYRY IDEB LT BFEAL<TZEL, BETENAF— AR ELTETHE.
200785 RE YT Aft,

Info — 57 ko AtESR

J7VRDIRR [CeEEEMEBEEHDOAR
256108k 25%11AX ATAXRE 254108 25%11H R TE K
H (%8 13,240 13,451M +211H HAEMEE 13,240M 13,4510  13,451M
8 EEREE 1,4711EH 1,5441&M +73{EM I ENEE +536M +2110  +3,4510
55 #%R +319M +82@  +1,801M
J7oRDBEEE () IFEE E% +173M +92M +807M
11 A 31nH 61 H 14 3F ERTEX J—pk +0M +0F -5M
159% 10.23% 15.07% 16.36% - 34.51% £ ZDHITT (T4 +231H +146  +1,902M
(-) (14.26%) SNERE - = 0F
{EEERENZE -8M -7H -185M
BREXDHR Z D fth* -178M -102M -869M
*ZDIZIE, TFURTEETONIEICAAYSEBMELE- AT
B MBI AL RET B84 GHEEES SUEBTER) CLIERSEEH
14,000 ; i 2,000 9,
— L (S B B RS (K8h)
Egﬂﬁi(ﬁ_m) ) (2 J XETEAEITDONTIE, BR—C THOERELEMBETHORRION
13,000 - 1,600 BETSRZEL,
12,000 1200 SEEEHEOFOHY., F5IED
, ’ SREHA 244098178 254098 16H 264098158 HZERZRET
11,000 | 800 NEERE 0F 0F - 0F
HAE(MEE 11,1030 12,536 - -
10,000 1 400 MEAMLEL, BREAFE(DEEELH)TT, HETLBENEMR
48 R EA(A ) THY . FEDERABREEETRHAWIRILITHEDTIEHYEE A,
9,000 : : . 0 £ HEHASENVEDOBEIZE. HEETOLEVELHYET,
234098 244038 244098 254038 254097
REEDEES [F7UFOBRRIBEROEBRIELME G EARNEERETT, EABHNEITEH TS 0T I7UROBERIESELEN, MG E

REHRLUZORTARLE MEARBEUVRRTTRRLTVWET BEMBE(HESBRER) . BARFHHEEZEELT . HEITINESEHRELS
BOFHEZEERLET, (D7 FOBERISARKEEAN—R, I7VROBEERE. BHEIFIPESEERELTHELTWET, [HEMBELESORNRRIA
RA—ZABLVEEROEEMBOEHERTY , REMIBIIRARETT, FEROEEMBEIEEARETT . VP —T7VROMAT7URDOMIEEE%E
RIZEASHANERLSEBRELTEHELTLDEDOTY, BEMEBEICARBEIMEEALTEY., 85N —HLAMEEAHYET, EEMENET. X
TR DERBRMC ERERICET I HERASEEAFET XY —I7 RO ALRET Y —T7 VRO AT7 R DB EB S SUHALEASEH L4
AT7URBIDBERDHEEHRERNEILICRALEZIOTT, LEA> T HAT7V RO BEBFME L. ABEHER. AyPaRM AYDHEOEEIZELS
EREFFIRBRENRICEFENET L. EHNSREREEIREMNRETII7VROERTZFOMICEDTNET I —T7URORRELT7VRDE
HIRERRIZDNTIE, 4~5R—C DR TS,

SLERICHEITARET. REZRAMNTHY ., RROREEZFRYERFERGYES F- FROERARREFETEH IV TRATHLDTEIHYFE A,

LEHNORRTHEALI-T—2DOHMIFROEYTY,
OREEDLE EVT - THybIRDAVM IR I/ OAEL— —BHEEAREEERS

ERDOMBEHECHRAICH->TOEEREF IZLT BHAHTESL,



FPICTET

2/9R—

BXRLHKR—F 2025%11A28BHK%E

Portfolio — #—r7+v+oikin

A

BRAXMRAIERLL
BES ok HAE
L7 3= 41.0% 413% -0.3%
"% 33.7% 33.9% -0.2%
J—k -
- TOMIETATA 21.3% 21.0% +0.4%

WS, o AEHRA SN EE O
STy ERERER 0% a8 +02%

EE 100.0% 100.0% -

REXRDFREXRANER LD HF

100%

80%

60%

40%

20%

0%
235098 K 24%03AFK 24F098 K 25F03AFK 2554098 FK
X EER)— & FOMIET4T1 n - EHEHERE

AEEDLEBEE) LAX BAXR H#EHE

RE&EEDLER 44% 44% -0%

X AEEDLLEMEE) X AR TEELANYCONEEZTEEDSF
TY . AETEER. 47 FTRALTVSI—L-O—VFERRE
KT7UFEBLTEEMICRALTVAARTEETY ., ANYD D5t
EETCEER. FRELT7UREELTEREAMICTRBELTLSHNERT
BEDLATHABFHEL TV SRRV ET  BE. SNERBTEE
[CEIHXCEHFZFDENELEFENET,

& BRLERELE (XY —T7 FOMALEXIHF—T7URIIETHY

O L ADTHHER

HROBATIG L. AIHATHEE) EEHRBOSELERBREENLTE
TEHEIREEHYELIH. KE QBT HEMERADHFO. XED
EBMATIFEANEFEVEEEZZITTHLEL-HER. ARBITIXAAX
EFEFEHLLT ERYELz, ERBAITIE AR FHROI2=r—3
U —ERBEN LR LI—A . BEHREMIAEANATELEL .

HADOEETSIE. KEOHBAFOBLEZ L. ZRE DR HHIRE
BEO—FHEGENRISNTRFIRVELER) TORENHYEL
A REOBAH#EREARILT 5. XEOHBHIE DR EE
TIEY DMETDRREZ T TFRBCREREHFHEEES) DEMAT
(FEAIAEFY., LR FIEVIZET)LEL .

FiL-AAERES . STREOEESRICHSHMBIBLERITMA,
BADT-9A DKL GDP (ENMERE) MREATAFTRERGY, BER
SRITOREF LIFERAZRBRLIZCEGEDD, AR -FILEDETLE
Lfze 2—0O-FAAEHRS L. BAOHBHEICIIARITARKEEER
FTTAMNELNDEEBHYELEA, ZDERIFI—DERFINERC
EBLTWSELREEERIC. AR -1 —OFERYELT,

SMEIFFRBOEMAITIFRAOEEYEERICERELEL Rz, 1hOA

FURHBI=Y4200R )LERTECRLRLEZRICIEFIZEENTYTTE

TEHERAEHYELA., ARICERSIN-KEDOERHKILFEBTHS

zxffiéﬁbf::ab%f&&rcﬁL\Eén AEAEERARKLYE
RLFEL,

OF LR EITE

FICEOBALEESIE LT X OMALLFEESIETFELZ X
B TR \MAEEGEERKXDBANERIALIZEN HR (2D
SBAEMR (ETF) DHALLEZS|IELIFEL=, ZD—A T, BINKHK
(ETR)ZFRALEL =, BHID TR, KEEBV T EGEDBALE
ZBIETIFELI. £ITOWVTIE, BTAMNSHMALLEESIE EIFEL,

OEAMBOEHER

LAROEEMEBI211HD LR EHYELTz, HXTIE, HRK%E (A
ERR) MRS ISEEKK (ETF) R ALK NAAESE
REEKRKGENTSRAEELEo-—AT  #ETF/00—#K
(ETR)REMNTAFREFELLYEL, EHER TIE. REEBYITUY
&, XEYMESHERE (ETF) . tHRESGEER B IR BELENTSR
FELGYELZ, £ FTOMIETATAEHL TIE. ENTSRFE LR
YFELT=,

SHORAUb

AREZERILET BRI REIREL, T EFRBTICKIBRERS
HHBAATZELRY  BERDIRIBIFOEBENSEHCEHIRLE
T CDEOMRABEDIRVEEDHALLLRIIS M EMHEL., BB/
BREARAVAZRELET ., T0O LT, %X EH TIHEREMRED
RE#E T T HEEKRCER -1V ISEERED /NN 2 —H%EN
SURRBKBRET AL CREMLEIRERREFBHRLET . EEHHHT
I&. FRBOITERDARFI EE DA REEZE B L TRE DY IMEE
BEEFTHERAEIC. FHBEEBESEADBIEDEMRGELET, £(2D
WTIEREEREOSR A LE ., HIROMALRERGETEH8HTT,
Sﬁ;ﬁ?&mﬂiﬁfﬁtﬁmzﬁﬁ%(:w, LRONBNEFINDIIEELH
L o)

BEEDHALE)TY . I —TJ7URICBITHLBREEDHAALRT, RBEL

T7UoREERBRERRICIOTHA EH. V- £-ZTOMIET (7. EYEMBERFICHE, FHLTVES IF—T7UFORREXRT7F O EL
BRRITDNTIE, 4~R—DDR TSV [Frvl - BHERMBERE K. REAT7UFTRATIRESFOLEFIEAF A BRI
BAEALTRERLTWSO, ThERWTEHETHERENELDIEELHYFET .

& JAVEORARE, THEBEACENEADOFEDEESERIITHEDTE, TOHRELEHLLEZLOTEHYFE A

ERDMBEMECHRAICH->TOEEREF IZLT BHAHTES,




3/9R—

FPICTET

BXRLHKR—F 2025%11A28BHK%E

Portfolio — #—r7+v+oikin

1% & o A HERL L (FEHE)
. - %K 41.0%
2L BMERE 4.0% HRH (ATEEE) 7.7%
FEESE 4% 7.0%
HERREA LR 5.0%
k= (ETF) 4.8%
KE# (ETF) 4.1%
R ISBEEMR (ETF) 3.1%
S32=H—av-H—E RBER (ETF) 1.9%
t#HRTFI/00—%=R (ETF) 1.9%
T4V Tk 1.8%
T—E IR 1.7%
NAFEERBBEERR 1.1%
RA A% (ETF) 1.0%
= 21.3% GEEVIULE 14.0%
1 RESGRIER B WK tHE 7.6%
KEYMES)EE (ETF) 6.0%
KR EBTHERES 4.1%
FEEYVIUE 2.1%

& EBRLLERELEE (RSP —T7URDMALEX IS —T7URICET 5 UFHEEDBALE)TY  IF—T7UNICE T HLHEEDHALLER, FREL
T7oREERRERRICEOTHA EH. V- £-ZTOMIET (7. EYEMBERFICHE. KL TVES IF—T7UFORREXRT7F D EL
BRRITDNTIE, 4~R—DDR TSV [ vyl -BHEMBEREF K. REAT7UFTRATIRESFOLEFIEAF A BRI
BAEALTRERLTVSO, ThERWTEHETHERENELDEELHYFET .

BEROIBEMECHAICH-->TOIRREF 1ZMT BarAH<=E0,



W PICTET

4/9R—

BXRLHKR—F 2025%11A28BHK%E

EEREERAFOBRESSUHALLRLEER (1/2)

FRRERNR - RESEH

RAIRIES

HAR

IES

MEE

fAALEE #ALLE BE1HA

1 HROBEEAFEKRR PGSF/ A—/\L - A—TFA)TA—R - THAT4T7K - - -

2 FEEOSELHER PGSFHEENA AV ALK T7UR 7.0% 7.3%  0.56%

3 BLEFRENHAFINIFHEEOK PGSF/E—/\L-J A—AV 5 =y T7UR - - -

4 BLREEBMEEZLDVA—NIILBREEORK EVTHAKKI7URGEBEERERERA) - - -

5 HROMILURISE ST —<BERt %égég;é‘%’g;v ARF2=T—X-T7UR 17%  18%  -0.45%

6 HROTFIILIILEOK g@%g%;ﬁggf‘k’ YT TIAT 4 T7UR B 18%  18%  1.88%

7 HRORIALAER ;;%E?E'_’{”"X”L"”"HEWTVF(@%#E%]&;Q 50%  52%  1.82%

8 HROTLITL-ISUREEOR ;Z’)Jv‘--7’&571.\-7‘5>F-77>P(5@$§$§%E§?§§%$ _ _ __

B 9 HROBSEERS ;;%7;&;;%7;4%73/('J—-TEI’T—‘/EI‘/-??‘/F‘(&EFE __ B B

10 EHROORTsIXEEDHR EVT-0/R- 770K BB ERER) - - -

11 #EHROEF1)TEEDOK%RK EVT X2l T4 77 R GEEHERERER) - - -

12 EHRONIFEXERBEEOHKRK EOT - NAFEERKT7URI GEEERETRERER) 1.1% - -

13 BADFUN—TJ o EDKK EVTBEARFUN—2-T7 R GEEEERERER) - - -

14 SEEOBKR (AEERLYY+ VER) @%ﬁéé;%"%”:” 2 TA— VBRIV E (B 77%  17%  2.01%

15 BARZBRLTO7 D% EVT - 7OT7HR BRCBEAR) - - -

16 HFADHEMK- KM BEED RN EVT - T4 — - - .

17 AFDOHRK EVF - AVTAT TOAT4—R - - -

18 HAOEREDOYI) AR PGSFEREYVI > -T7UR - - -

19 FEREOVIUAR PGSFHEEYT) Y- T7UR 2.1% 21%  3.28%

B%H 20 KEEOVIIUE EVTERMBERH 7N EEEERERER) 14.0% 14.1% 1.94%

2 FEEOES ;;’gﬁv‘)--/vf»fp#m-yj‘up-77>|~“n(5@%#§?£]?§;§% 4.1% 41%  2.99%

22 R OESGRIELE g@%g%;ﬁ%’gf’-&*w ekt eit. 76%  7.5%  1.76%

2 23 % )t;z?(CH)jb9-vx-}9}L-77>P - 24CHN-T— 213% 210%  5.33%
ESiiES

Eﬂgp‘ﬁ‘: 24 ARTOEHATHEREFICRE EVT - Ya—h— LI Rx—I—YyRJIPY 1.8% 1.9% 0.04%

BROIBEMECHAICH-->TOIRFEF 1ZUT BanAH<=E0,




5/9R—

FPICTET

BXRLHKR—F 2025%11A28BHK%E

EEREERMAFOMES SUMALLREEER (2/2)
EAREN R RS BEERE aor JAx  EEE

ERBEMIGIFTIC S (CRICETDLOBELV LS FEEFEEHET ) STV DREEENS UTI ESREFERAFILOVFET)

#= MSCI D—)LFE#ERIEKEDHZERREEET ISHARES CORE MSCI WORLD 4.8% 5.1% 1.10%
#%I S&PS00KIMIE SIS ERN T AIREMBEEHIET ISHARES CORE S&P 500 ETF 4.1% 4.2% 1.62%
Bt ;f’ga_égf')@_"4’7_'"7;(':5@;31?%’%5& ISHARES CORE SPI CH 1.0% 1.0%  4.59%
¥t MSCIEMUIEHICEET AR EELZBi5T ISHARES CORE MSCI EMU UCITS ETF - 1.6% -
ETF S&P Global 1200 Communication Services
¥R 4.5/22.5/45 Capped Index|TEEN T HIEMELZE ISHARES GLOBAL COMM SERVICES ETF 1.9% 2.0% 2.43%
&
. S&PYT A—/NIL AV TSRS Fr—IREICEE) o o 0
#%=X T HEREEE ST iShares Global Infrastructure ETF 3.1% 1.5% 4.15%
. T/ —wH8—05 00—\ LR THRENWD o o A RO
#R EMCEEOREREES FH BT ISHARES GLOBAL TECH ETF 1.9% 2.1% 4.56%
i REOVMEDEREAED T SERARER (g, o TIPS Bond ETF 6.0% 6.1%  2.26%

D

X MHALLRG, REABADEELR (XY —T7VROHMALR XIS —T7 URICEIT L EEDHALR) T, BERINESEFIRELTHEL.
YARICHANDHZREETIHFICOVTEEDHEARKENSEEBETOHRROBEERERRLTVET . N ERTOREETIISIABRELT
BEREHELTCVET (ABL— MBEEEEFTEHRBOME), FEICLKY—BHEANILGES=RICBUCHEANEZRBRL-ISE 1. BUEANDHT
DOHBIZOVTIEEEREIRTINEE A,

¥ EERI~3. 18 19[ZIN I T IV ENEREETEDZ RS, 4~14, 20~ 22(FNEIS R EIETDZ RIS, 15~17, 24T LI TILTENERE
EADTREI S, 8lERAARENEREEEDZHRIAISETT, “PGSF IETEST - O—/\L- L3y - T7UR IOBIRTY,

¥ LERORBIE. SHREBFSNDIGENHYET, Tz LEROFHOERETIREERTHEEIRT 520, BEZTHOLEVEDOLHYET,

ERDOMBEHECHRAICH->TOEEREF IZLT BHAHTESL,



6/9R—

W PICTET

BEYRY

[(EEMEBOEER]

U7 R DEEMEBIL. REMITHANTW SRS FOMEERICLYEBL. TEIIEESHYFT.

OL=A->T, BREBDEHRDBRERXANRIESNA TS LDTRELL, EEMEDTREICIY, BEERY ., RETAFZE
VAT CEWHYET . 77V FDBRICIDIBTIETATREFDERICEBELEY . F-. BEERIHETELESTY
9.

@7 UL, REMIIHMAZREFIRELEFT DT, 7 FDOEEMEIL, REMITHANTLSH
XDOMEEBOHZEEZZTET . KA DOMEE, BUaRFRFD. RITEXROXE-ERKR., 15
DERFEZRBLTEEL. EHNFLEIRBANICKECTEITHENHYFET,

OTU7 UKL, REMICEHRZREVNRELET DT, I7FOEEMEE, REMICHANTLSE
FOMBEBDLEERTET  —RHIZEFMNMET LB ESCE, BHOMRIE LRI HIERAA
HUFITHN. ERA LRLEGEICE BHOMRITTESTIMERLHYET

@7 RE, REMIC)—FBLUERZIILDET DIIETATAEREMRELEI DT, I7FDE
EfEEIE. EEMICHAN TSN DR ESOEEEZ(TET,

OHMEEHFDREITHRDUBRAFDBICIVIBOEEEZHOoMNLHEDONI=FEHTIILSZ
ENTERLRGD (BHRBT HE. FLEEFTBITICHIEFESNDIGRICITLAREMASFD
A TETDENHYET

MmELEEIRY-
ERVARY

@7 RE, XY —T7 R TRETHAREETAHZRELTCEENINEREEICRET -0 5
MAEDBBERIRINHBYES .

O 1= BBEAVCETVABEHIRIDEREZRHSZENHYTT N, HBEHIRVETLITHR
TEHLDTIRAL ABEHOFEZRTIEANHYET . - AZMANVOHRBEDEF
FYEWMEE . YZBELALOEFIZHATDAYCIARMINADEICTBEILSLY,

ABBICEIT S
YRy -BER

@77 FAREMGRENZRMBO—DET O AR L, —MRICBUE-BF - HIFZOXBNLE
FELLERLTRELDEENHY. BUET R BEFR. HETRAFHIBZCABHIHICKE
BHBEESZADENHYET . TORR. J7UFOEEMBLTETIHZENHYET,

OEEMLIREMRE - BICHE LT, BUA- BEFZOLEICEVIHFTIHLABHIHFITEED
ALEEHR. FEENOORMEIISH L THEGRFAR FoNIHEZ(E, BEMEBENFENT
ELEZY ERAHICHERNRBLGLIEEAHYET . COM, HERZEFNRE- < HIT
BEALHFTIHEZEMYBFIECA TSRSV Fr—IZRDIRIVE LUV EERRH - BREATFIZRD)
ROENHYET,

HURI)—=URY

KEEMEOLBHERIF LEICRESNDILDTREBYFEE A

[ZDtDBER]

07U FDEEBIZELTIE, £MBEMIEIESE 37 &0 6 DRE (WO EHI—)U T - A7) DEAEHYEE A,

07 RIE. REDBMARELEHM CTRNERZFLATIILENELLB A LELIMEIHBICENTHIBIRE
ARELESEFIC, —RHUICEABEORBMENMETL, TERENSHAFTEHME TSI TEGNIRY BEIE
DRLNTLEIVRINHYET , ChIckY, REMBICTAFRAOEEERITTAIREHE L, BEDRAADZFTH
it e RIRENE . REREDILNEET HRREEAHYES,

EROIEERECHAICH->TOEEBIEE |1 ZLT BHEATZE, JL70 010425_4




7/9R—

W PICTET

7 DR <FHLUXREERDHAE (XTBRRE) TTHEZILY

OEIHADKR, ME., U—t. RERLHET BAETATAHERALREISABRALES
OTIBRIICI L TAEEN MBI EELFT
OFIERTETNES
OEBFIAISHIREBDBEFBERERICREETV. RALLTUTOAHICEIEHEETVET .
—HENRBOEEHE. BREZREOEBRIEEOFF EAFNBETER GHEREEAFTT ) FOLEELFTT.
—MBEAEEEHET, BEMBOKESEHELTCERASHNRELET EL. BT HEETIIDTREHYFE A
—BREOBRICOVTE, HITHREHR TS ERSHOHIBICEDIE, TAMS LR —DERZTVEY.
KIFRDODBENDKILVE IV ZDEEITOVNTRE, REETHEDTIEHYEE A,

D5 EE R (IR T 5B EFE]
ONEE(T. MITEDFBLEFELY, REFETADOMEENOTILONET DT, NEEEATIDONDE, TOERERL S BEMBETNVET,
ONEEIT. FHEHAMPICHEL NS (REERROEIFRESSVHMBEELCTER) EBATILONIGEENHYFT . TOHE. HHRFAOD
HEMBSAHREBEERTTERTHILIBYFES o DEEDKEL. BT LAHEHRICE T 2770 FORBEETTLOTEHYEL A,
OREEFENIT7UFDBEAMEBICL>TIE NEEED—MELELHBH. REMICETEAD—MILRLIHETHEENHYES T70FEARDERKR
I2&Y, DEEEFELYEEMEBOBELENYANEADSHELREKRTT
KEEHA. TRBAECLOTE LERDLIGERANTELRNEELHYET .
XKI7I—D7 R AR TERETVET . Y —T7 R J7UR- AT - 070 XARTEREINE S . v —TJ7 R TR B EREERAHF T I ERERTR
ELFET,

ERDIYBEHECHAICH->TOEESTEEZ 1 Z0T BHEATEELY, JL 70 010425_4




8/9R—

W PICTET

Fin-FHHF

[BEHRAHAE]
FRA B RFESUMNENDS 1 AFLIE 1 O (SWTA 101 A) OBMSOHELELES,
N BARARMEOREEAOLEMBELFT . D7 FOREMBF 1 FOLLYTRRLTVET )

e (l%E BERAZMTEOEEEXAOEEMEBELFET,

BeErE FRAIELTHMERARFENGERELT7 EEXBENOETILLLET .
LTOWFNMTEZETHAICENTIE, BA RGHRASBG) - REOBSRAATTEEE A,
OQILIEVIT NG Daxr—T BUR ELEZa—T—VDIRITORER
@=—a—3a—ViEWEIFDKRERFE ORISR EIFFOKRER

®12 A 248

@—HMEHNEDOIILNEICXEERTESINLHLIELTERRASUNEDHSH

HBEFIR ERMECESEEEMBICITILH. KOBREICIEFIBRERT2HEENHBYET,

BABED
AR B

{SEEHAR 20239 A8H (HMKE B) A EARELFET,
e EEE ZHEOOKA 10 BAETRERSZELGOHEFITIXERINKRT B LEE) LG 5ENHYET,

REH BEIR 15 BRKXBDBZEEBERXRB)ELFTT,
F1EORERIC, MESEAFHICEIEHBRETVET,
IR % 5> BE KI7URICITRBAEEERIMS — RO —R I ERBEABEEHH REFHMTHRESNSIBBTVEEREI-RIANHYFET, 2L, WERHIE>

TIE, ELON—HDAHDEIRNELDGEENHYET

D7 rDEH]

REENEEMNICEETLIER

B A B S0k 1.65% (Fiik 1.5%) DFHHFEEF FREL T, RESHNMBICEH S REBAMEBBIZECTHIEEELET,
e (LI, BESHICTIRRIESD,)

ERAMEBRE HYFEA,

REEMNMERMECHEMNICAIETSER

BE. EXMEOHMBEERLLEICE 0.7315% (Fitk 0.665%) AN DEERLTIHIEEELET .

EREHEERGETRM FBEF LO7UFOEEMBICRBISH., BHEHARMORNN6HART B (AFRTANMEBOSEEY
ZRTHOREXH) BLUBHENRELFERR T OLEERUEFIOIILOIET,

EREEER |[ERAEERAGEREH) OisFHiR)]

(fEFEHE) T7 FORREREIZHLT At Fian T FHak
2,000 LT D &S F30.665% F50.20% FH0.45% F£50.015%
2,000/ #85,000{2 FH LLF D &R 5 F3H0.645% F30.18% FH0.45% F30.015%
5,000 E DM F50.615% F30.15% F30.45% F30.015%

Femmmmmmmmmmm oo
'
'

RAXNRET D | MAERBORKER 0.66% (Biik 0.6%) (LIHHRARFRILHERO
D IBEERIS | (LSREERAFRICOTELTRIRMEICRAYFT ., LROBMEISRERLLDGEANHYET,)

_________________

REMLRE

RRFH1.3915% (Fi1k1.265%) I E

(COBRBETHARTHY . 77V FORBEDOREFEFAFOBRARKRICLYEBLET )

BEHM LS AERERCESCEAEHICETIHBEAERAMEOMEERBOFE 0.055% (Fitk 0.05%) HAE LRELIED BT

[SHARMREFFDOTEDORICRET SR EEAFHNESIVNEICET 2 EENREFICET SEAF ChonERFLERKR

ZTOMDER: |FICKVEBT 50, BAIICHE, LRESERTENTEERA ) X TODEERHEI ST IDOIET , IV —T7URDEREE
FHH T7URIZBVT, ERMEICREINIBE. REL OB, EEEA. FEAFFOXEICRIFHNBLIVEAZOFRZOEAN

LRREETTURDERMENOIIDONLIENHYET . -, BA-BERFIERAMEBRESBAMRICAMEEBREMBEH,S

ERENSBENHYET .
XUZBRAOAHEBAICOVTIE REBDERNI7UFERFESNAHRMEFCLLTERYFET O T, RRTHIENTEE A,

[Bi]
OB EIIRICEHBDOEFHIEASNES .
OLTORIE. AAREEDRRBINEDRETHY . ARAEFICIVERLBDISEENHYET,

A HHE Bid
SERES ArisH BLLFRISELTHRRB
BEUH A EBHE (LT 20.315%
e (BRHY) B Pk BEFMGELTRER
BIUMEER BFrUHGH B () RS SCEER OZE 4 GRER) (ST 20.315%

XAOREREFFERFIEZI:NSA(Z—H) JZZFADEES
DEREIFRBBFIEINSANE, DELEHRAFICEHT HERRFIETHY. —EDOHEELRELT. BFE. —EHOEHETHICBALZAZHAREERCENLELHE L
"REFVREMSHIEMRTERRELGYES,
CHIRIZENDDE, RESHTERROEEARL. A LOBEHEF-LIEEREBATINE . —EDEHITELTIANTREGYET, FLAT RESHITBEHMWEHE
<FEELY

KNRBREEADREICLYNERBZROBALLGSIIHEICE, HNEFOBREN LREELIEENHYFET.

XERF AEHNRTEREDLOTT OT, REASRESNSEFICE BERENERSNISEENHYFET,

KEANDSE X EREFEGZYET,

KBREOIFLODOFMI OV TIE, BBEMREFICCHERSNSLEBBOLET,

ERDILEHECFABICHE=>TOIERIES 20T BHAEEL, ZL70010425_4




9/9R—

W PICTET

R4, EOMDEFRENDHEE

FRiteut EOT - vV et (7 ROERDIEREITSE) [(R—LR— - (B ) EFEE
EMEMAING I XE BRMBERRERFE3805 https://www.pictet.co,jp "3
MAGE: —BRHEEEABREERGS. —BRAFEABRABREFERZERS. BARIISFE RS [=]
ZisH HTIFERBITHRAESH (7 FOMEORESLUVEEETIHE)

BEEAZASE MR BAERART R

BEBEERT EVT-TEIMIRIAVN IR IS ETT-TEIMIROAUN YIS TIR (IYF—T7U RO EER S ICET HHELTHE)
XEHELZFWT A —ANSRENEERITET,

R4 TRORFTSH-BEEZIELED (EEOTRL., BRFE, —HBENDOERTOBERZHESVITRBENES HESS LU —HRHIREDOX
HWETIE)

Rt —8

BREEEHAS (XAEREE)FOH@R-5HA%

MAE
_ “RHEEA | —WEEEA | —BHEEA
sk BRER | oxpe | sWiM | S_ELHAS
2 | mpihe | DOERE | DEEhs
NN EENE- 2 S LRELINEIEE BRMHERERERFEUS O O O O
Rt HTIERGT BRemMEE  ERHBREES)ES o o o
BT EERRT A EReEEE | EENBREESEMNS o o 0

HERECHRAICH-O>THIEEEF

OLEMIEIT - Or /I \UKRAEHANMERLERFEAENTHY . EMBRIGIECEIGITERCRHYELR A MBDHRAHKH=>
T RESHIVEELTIRHDOBREFEENRAZ (RAEREE)EFONRELT CHRD L. CESTIHIIEZSL., OREETD.
EFEOHLAMAEFFNEREEICRETDIERIE. ABEHIRIILHYF D) ITREVNLEFT O T, AREMEBIXEBHLES . LI=H>
T REZBOEROBRETANRIESN TVD LD TIIEL BEMBD THICEY, BRERY . RETAZIVATILAHYFT . @ER
[CEPERE, TR TREEOERICFELET . OBEHIEHINZBEDRBEX. FROERBREETRHLVIIRIETHLDOTIE
HUFEA, @LEHIEHETELLEZEAONSFEMICEIETERINTOET A, TOEHENE. T2t FABMNADEESHERIET 510
TRHYFEA, @LBERPITRENBERFI. ERBREDLOTHY . FRIOERLGLICEREINSENHYFET . OREFFITTESR
ETRUTABIVFIEYDRIEIFHYFEA . @OREEFETRL. AR ORRZNERLTY ., HERREE - RIRZHERERBOREDS
ZTREHYF LA OFHEMBEATIBAVEEV-REERE. REEREESORNREFBYFEA @LERITHBH SN TLSLIN
BHIEHRD. AT, K5 BB RE. RELTOMICERIMEEEA I HLDOTEIHYELEA,

FL 70 010425_4




