?2 PICTET Investing, Caring sezamss-n oz,
EVT -7 R0y F 2022466H156H
S »
gm € /R

EV9T - SRXRTFEIT4-JRILFT7T YN TFUR
EMBERE/ RN/ EBEESR

20225 A DERIRRE
SEORBL

CEBADKER, BITHREETHAZT(XMERRED) IFEIEZIL,

@ EMIE

7 T RIERERM

EVTREREEMGKAST SRBaNEIEE BRMBERRE(EMH)HEI805
MABR: —RHEMAEAREETHR. —RUAEMZABERREBEMERS. BRAESEHS

EVTREREBMHXSHLE, 202287/ 1AFHI T BEEEIT Sv/ Uk RHIERELET,

RiTHEHM

5
J/’
#d
?
""F i ¥ AL s



T7URER

J7UROERINRES RO &

BRI

HROLEHSE. WlOE 1LEFY
O FERRBITOIVERN S S
BB EHHEE EERBDOEI,
OO BEICEDZPERFOES
BB EMID, N REREFEA S
TELE, T2 ABBEBICBENT
. EEBEICHLTHZAESTL
FL1=,

OLEMBRET. H772F0
2022 FEF5 31T HOE X ME L
9,636 &Y, RTARET-116
(-1.2%) D RELEBYELE,

FEERETEORYERY

Y HOEETHE, BIEHEESCGA
DERYEAGEEERBLEESNT
HEHBEA~ADODBIZEZTL. ]
BmaDEE&EFEIZhbHE TR—F
TAVADEEREHEDTEELS,
BERDIZHBVT, BAIEEIZES
LB|E L. AIILBFTATEINEIZ
FlETRITFEL=,

BREXED TIE, EX )T 48K,
ReEAN)2—(ETF), 042 —
ZTa— IO F)TAHAEKK
(ETR). L7 L-TZURKRADL
REB|ERTELIE, FO—AT. &
EEKKX(ETRH)., BERFNN—TV
PR, FrTEEMKKX(ETF) OE AN
ERBLEELN, HABKL N2 —
ESG(ETF) DA LLEXES|E EIFE
L=, BEEDTIE HEYRATF
T ES LI —OYMESEE
(ETR)Z=—ZBHImLELEA, 21—0
BTAHB, kRILETAHE
(M. XEEE2058(ETFH) %0
HALKRESELITHIETESEL
REB|EETFELE, ANEFTTAT
TlE, EIZE&DEREF|ERIFEL
1=

TSRS

HREROFEMBICENTREDE
FREmD L REHAREFETTERE
TIL—2 30 DIRIENFHFLNET,
ESTFTlE, S5LERREBIZEL,
2022 D RDCOPHERFEE
THEIE ((E3k:3.4%—>4E:2.9%)
TEHERBFC. AVTILERFIEE LA
BIE(F6.8%—7.4%)LELT=,

REMEICONTIE, TEEH - o
hRBTAEEMICEUESATR
BEODEMREHEDHTNET,
N)aT—3ay (HEMETEM)IC
DNTIE, %R, BEHLbIcHEME
mIZHYET,

T FAUNIDNTIE, BAKRIZHIT
TELFE L,

KEEEMERITI I O HYTRRLTVET, REMEF, RENGETHRHEFERE. FREBOER HEFLEBLTEYZEA,
K ERLFBEDRETHY, [FEDERMREETERHINIRIAT DD TEHVE R A, Fiz, FFROTIHREDOEFHEFICLY, LEOABNEESNDIGENDYET.
KHFT RBE (BAHEEYMER 28 $6). XEHBE CRE - HEZYMER . KEFHE CKE-EANEEIHTIL—5%)

SROAE

1V I7LEENRIET 200 =25
HERBEN—RETEFLO>TVET,
SEFYFTEZHAIXNGEET DY
G, KERERFHEEES
(FRB)IZ& 2 &Rz SO EN D
2¥ORRDEMZIALIENTR RS
nE9d,

OLERIBETR, BRKITDOWTIEHES
DUNIUREEEERALTHALR
EBIERIFRIEEREILET, B
[ZDWTIE, il LR E DI KREBIC
MoCABEMESERIC, RERIC
Tab—2avnR{EER>TLK
HETT,

(CEE)ERDB KAV ILREA)
BA-CHEEDMEY £E Ba
ATER B tE+2.5% (202264 8)
KE - HEEYMIER
BT4ER A E+8.6%(202245A)
KE-BENHEIHTIL—5—
BT4ER A E+6.3% (202244 7)

EVTREREBRAGR K | TZEMECHACHL>TOEIESTEZFIZLTEFHEIL,



2

1805

T7URER

HEEMBEOHES (1)

0 20225 A ANEMMGIL. WMDS1EFYP, TEHRBITOIVEBN LR /M| EHHED PEEBOE/L, €O
0T BRICEAPEREFOERBIEENL, AR EREESIEAEEL, T, ﬁ%*ﬁiﬁ[uﬁb\ffi FTEBEICXLT
A& ETLELE,

® SLEMFRIETN., HT7VFM2022465H 31 B OEXEMEEF9,536M, ATARELT-116M(-1.2%) D RELLYFEL =,

WUI7VROERTE SR EXE(MEE PR ERLER
Hxx, #if1:2021F108158 (%€ H)~202245H31H HAR—Z_ HARS: 202244 Bk ~20224E58 %
(M) .
11,000 - AR
HA)—k
10,500 - |
HRKR
10,000 - 1
AAEE
9,536 ]
9,500 7 HREE(~YIAL)
9,000 - KENAA—ILRES
8,500 | HREBE(NYTHY)
LIFUR -1.2% 1N
8,000 : : : : ; = ]
214108 214128 22428 22441 -10% -5% 0% 5%

KYTPUR EEMBATIF O LY, RENRETHRINEIEGRE, BEBFOER RHEZFEIEELCVERA, XEBAEG FTSERAEEEH. HFEREBE(NYOHY) FTSEHAEEHEH(AANYY) HAERBE(NYIR
L) :FTSEtH REEH I (FHRE) . KE/NAA—ILREZICE BofAKE/NAA—LRESIEH (FRE) . #HFKR MSCIet REMisH(FBE) . BAKR  TOPIX, BAU—N EHIIREITHE# XEHETNTh—42L )52 —
UR—R MRERNRIT7URCEOTEEMEABICRRTIEN 28 B2570, LEEHMIFTEEZRRIRN—AELTNET,

HAT: T —LN—T DT —2&EALE TR EHR EREMER

‘ T—HZBEDEHTHY. FFEDEAMRFETRHINFRIA T HEDTEHYER Ao F2 [FEDOTIFRIFOEFFICLY, BEMTHONBAEEINDIGENHYET, ‘

EVTREREBRAGR K | TZEMECHACHL>TOEIESTEZFIZLTEFHEIL, ‘



T7URER

EEMBEDOHR (2)

® LU URDEEMBOEEEIE, MIGHASKEHLE/E T, MXHINSHIALNTNET,

YIPURDBREREEMBLRTEEED/NTF—IVR LI7URDORERREER

Ak, A~N—Z, $i85:20214108 150 (& B)~202245H31H FA~—X #f:20214108 158 (€ R)~202245H31H
(M)

11,200 4

KENAA—ILRE %
10,800 - R

SKENAA—RES #REE(~NyDEL)

10,400 -
Rk 2
A Z&)—k
10,000 j_( 3
A A&— .
EEITE SR
o AAEE
| H77 UK B REH
wopor  -4.6% I
9,200 | R (NS BY) Al 4 .
HREE(NYOHY)
8,800 T T T T T T T r T T T T 1
214108 214118 214128 22418 22628 22438 22448 22458 ~15%-10% -5% 0% 5% 10% 15%

KET7UREEMEBATI L OLY, RENGEFTRNEERE. BEB0ER ReFETERBLTWER A, XAKXREE FISEAREFEHR. #REG(~NyOHY) FTSEEHAEBEH(ANYD) #RERBR(~NYD
72L) (FTSEM R EERH (FHRE) | KE/ A A —ILMEZSICE BofARENAA—ILRESIEH (FBRE) | #HFHA MSCIe H FERME % (FHRE) . BAKR:TOPIX, BAU—N BAIREITIRS XEHI TN Th—4L-1
B—2 - R=2 XETI7OELKEHZ. 2021F10F158%10,000MELTHEHE, XFf REFRI7 NI TEEMBAIT KR T HEAT~2B R0 5H, LERHFTEXAFMIN—RELTVET,

HAT: T —LN=T DT =2 ERLEY TR ERERMER

‘ T—HZBEDEHTHY. FFEDEAMRFETRHINFRIA T HEDTEHYER Ao F2 [FEDOTIFRIFOEFFICLY, BEMTHONBAEEINDIGENHYET, ‘

EVTREREBRAGR K | TZEMECHACHL>TOEIESTEZFIZLTEFHEIL, ‘ 3



) S

e MmERR B ERN D

® 20225 R(F. %K. EF. AINAFTTATDLTHRAFTRAFELLGYEL,

® X TlE, HEKL/\NJ2—ESGETF), HE#R/NY2—(ETF) AV ITFANSTIFv— K (ETF) N TSRIZEFELI=EHDD,
FHALEROBNHRIA)T RO R (BRCRA R)ESCGEHREMKAEIZLSD., X aUT K. LT LA-TIURKRAARE
MRAFTATFELRY, EGREWETAFTRAFEELQYFELE, BEHE D T RS XTI AE. 21— iEEEE
(ETR)ZRDIRAFREFELRYEL, FIWETTATEHHTE, 2P DIIRAFTRAFSEERYELL,

HEMBALBER DT

AEBLVFHRER. $ifH: 20214108 ~2022458 (& A K1E)

B EEUE BRI B PEEE PEYE PN T BN T

- %30k ] 10,031H 10,012M 10,147H 9,645M 9,523M 9,837H 9,652 9,536 9,536
EEEE +31H -19M +135M -502M -122M +314M -185M -116M -464M
55 HR +31M -5M +165F -436M -45M +395M -115M4 -50M -60M
&% +7H -29M +15M -68M -64M +60M -36M -20M -135M
FNEFT4T +1M -4M +5M -9M +10M +23M +6M -10M/ +21M
£ A Foav +0M +0M +0M +0M +0M +0M +0M +0M +0M
HES - - - - - - - - OF
EEEHRME -4 -10M -10M -1/ -10M -1/ -10M -12M1 -78M
ZFDfth -3 +30M -39 +22M -13M -154M -31M -24M -212M

HKARR—ZABLIVHRER(GRER 2021F10F158) D1 H AOLYEEMEBR R T IEHERTY, HEMBMILARMETY ., RERDEEMIBRIERARMETT, I —T7VFOBAT7ZURD
MR EBERICEZSHIMERLSEBFTRELTEHLTVDEDOTY, HE (BEME) CLCARBRIOBEREALTEY, 85N —BLBWNGANHYET, FEBMMNEF. D77 FOEERMCERS
BILET2HBEREEEAET, TOMICE, BT7RTEETOLNIABEFTHNIEIOERELEHET, NP —T7 RO ALREI S —T7UROBAT7 UROMBRESE LA LLENSEHL
ERAT7RBIOBERDTE T GRENEILCEEFLEZLOTY, LEAST, fAAT7 U ROEEFIE . HBEHER. NyPIAMN AYOHEROEBCLPERFEARER/RICEFNET. 12
EL. BHeREREFEIRRETRETDTI7VROEREEDOMICEHTHET,

‘ T—HZBEDEHTHY. FFEDEAMRFETRHINFRIA T HEDTEHYER Ao F2 [FEDOTIFRIFOEFFICLY, BEMTHONBAEEINDIGENHYET, ‘

EVTREREBRAGR K | TZEMECHACHL>TOEIESTEZFIZLTEFHEIL, ‘ 4



T7URER

BERRDDHR

® 20225 AIZIE, EHFOMALLEZEZS|E LT HHADMALREIMEIZE|E EFEL, — A AT TATOMALRKF

INBIZEIE NI ELE,

BERSOHR
A%, #RT: 20214810 Ak ~20224F5 A%

100% -
80Y% - 38.1% : 41 2% 36.6% 37.0%
60% -
33.4% 31.4% 34.8%
40% -
2.3%
0,
.
0%

2VF10AK 21F1TAR 21F12AK 22H1A3K  2282RAK 2243AK 2264AX 2285AXK

#H —

HF —>

FANEFTT4T

20225 A D ETE

s EFaUTAHRAL TLET A
TIURBRA HRKAN
Va—(ETH). % —=a—h
ZILOA )T A FRIR(ETF)
DEALEES|IETIT,

s BB UKL (ETF), HARF >
N— KX, FrFEEKR
(ETR) D ANERRBLEZIE
N, HREKK /N —ESG
(ETR) DA LEREB|E LIT,

CHRARYIXTFFIIILAE, 2—
O fEEEE(ETF) DA
bR EB|ETRIS,

s A—OETR*ME, KFLE
TAFEA) . XKEEE20
FHETHGEDHEALEE
5lE LT,

« T4SHIL-T—ILR(E DY)
DEALLEES|IETIT,

KERLERELER (X —T7 U ROBA LR X I P —T7 URCE 2L ZEEDEALE) TS, I —T7NBIT LA EEDBALERD, RBELT7RETREBRETRICEOTHAL L
BFT47 GRS FHERERFICIOE KELTVET, TFvyi - BHERBLF IR, BEETT7NTREIIREEOHRIEAFT A, BI7UNTEERBMAYIEI 7054, B,

RO LLICEHTOET, BAtlE MR AALTERRLTWNSED, ThERWTETE T HLEENLELIIGALBYET,

‘ T—HZBEDEHTHY. FFEDEAMRFETRHINFRIA T HEDTEHYER Ao F2 [FEDOTIFRIFOEFFICLY, BEMTHONBAEEINDIGENHYET, ‘

EVTREREEBKRIEYL | TYENECHAICH->TOEBRFEZF I ELTEHRAHESL,




T7URER

£ ME&EELROHR

® L7 URTIE, BAAR—RTOURVEERZTV, RENGESEOLXERZEHL. AEE(ARTOANYYOEE)E
BBRICHANTOET,
® 20225 A RFFROMAEELL KL, 68%ELTNET,

MEELROHER (BIEME)

AX, 820214103 R~202245A =X

100%
90% -
80% -
70% -
60% -
50% -
40% -
30% -
20% -
10% -

0% , , , , , : ,
214108 21411R 21412R 2241 H 2242 22438 22441 2245H

KABEDOHEE, YT7RTRALTNSGI—IL - O—VEFEDLLEL, ARTEENLER, KB FHNOLENHELLBEETY ARTEEOLERL, FRELTI7VRTHANTNSAETE
ELRBRERTTUROEEHALEALEHLTWET ., AR FHROLEL, BT7 R TERTOIABFTHNOLETT,

‘ T—HZBEDEHTHY. FFEDEAMRFETRHINFRIA T HEDTEHYER Ao F2 [FEDOTIFRIFOEFFICLY, BEMTHONBAEEINDIGENHYET,

EVTREREBRAGR K | TZEMECHACHL>TOEIESTEZFIZLTEFHEIL, ‘



T7URER

£ 4 HHADEER LR (1)

® LTU7RE LB T YN IR (EBE)~NDEHESBIRELRIRIZ. ESGAORVYMH AL EEEE L. BEAT7UREZEELT

NBENKSBRFRTY,

WI7PUROEEBDLEE 20202458%8A
Fyruia-EHEmERE 19.8%

FILEFTT4T 8.4%
T4TAL-T—ILR(EDEY)
FoERO - >a—k(F)
go—nNLikRovs oa—~H)
RIVF AN To—RmigH T (M)

—
A—AETA#E

KRILETAREME)
tHHRESGREEEF 2 (ETF)
HRGRTFTILIE
KEEE20£8(ETF)
a—n¥fiEEEE(ETF)

A T7URE

26

%X 37.0%

R (R A R)ESGREERK R,
HRIF)T AR

AA AESGESE R

TR S ED Y N R
R/ 21— (ETF)

KEEE R

¥ aToH%K

IR —=—a— I IA)TAHREKKX(ETF)
= E 4R (ETF)
ANILRT 7 REAESG(ETF)

S RILZEKRA(ETF)

TLET L TIURKRR
HEKER /N1 —ESGETF)
AV TZ AN Fv—RR= (ETF)
AARF U N—DU kR
HrEEKRX(ETF)

K ERDEERDEEIEEEE (R —T7VROMA LR X I —T7 URCBT2AREEDHEALE)TY, XY —T7RCBIT L LABEEOHEALRE, RRELT7REILRERTRICES
THR FNET T4 B EHEREARF DR EFALTOEY. Frvi - BHEREREICE RELET7RTRETIREFOLRIEATEA, YT7 P CTEEREHEYIEIE/To
=HA ES KACEHTOEY, Tz ERFEEAALTRRLTVSZSH, TNERVTEHE T HLRENELIGEEABYE T, XM (A IOZHLHILDEHEE—FEELEAYILTNS

HELBYFET,

‘ T—HZBEDEHTHY. FFEDEAMRFETRHINFRIA T HEDTEHYER Ao F2 [FEDOTIFRIFOEFFICLY, BEMTHONBAEEINDIGENHYET, ‘

EVTREREBRAGR K | TZEMECHACHL>TOEIESTEZFIZLTEFHEIL,



2

1805

T7URER

HHADEER LR (2)

@ EAF—LTIE, %R OELEHEWNE=T UM VTR (BE)FHTEEL AL DB EREIEREBLAEAOFRTHE(=Y
O—R)PRE(=T0T723V) 0 ERETRBIDEZENEEZ B LIZ LT, MiAKDBETVVR—IIH) AT EEELTOET,

® BT TIE. 1V ILRIEARRE T 5740, ERERBEN —BRESEO>TVET, IOLEERET., BRSOV TEAEFZDUN
TUREEEFERALTHEALEXRES ERIFEIILEREILET, EHRICOVNTIE, Bl EFEAHNRBICHSCAIBEMEZ ZEAIZ,
ERPEMICT 2L — a3V OREER >TIKAHEHTY,

HI7URDEE -RBIFIEE S HE 2022458%kmA

‘ 37.0% E/ 8.4% 19.89%

B FINEFTTAT Fryia-
. G AL R

Jo—R JO0—X JaToiav

1 R (BR<AA X) ESGRIE#R 9.8% HHRESGRR @ &2 (ETF) 5.3% T4HIL-d—ILR 3.2%

tHROFUT (R 9.7%  HRYRTTIILAHE 4.1%

24 RESGES & #k =, 2.4% Sashay

(ST RN = 2.4% - P

Eﬁﬁﬁf.ﬁﬁ*@éwm 20% O—OETAEE 107%  BRMEROS Y-S a—h (M) 20y, BENROKRBEHLR

KRS EAE 1'7% KRLETAHEB(H) 10.0% JO—NILkXOoV - oa—k(H) 20y FAO—X 46.3%
o 1) 10% ¥ EE #2048 (ETF) 24%  TAFANSTO—BAEBHIL(E)  1.0% YAVEELLT VAV ORFEREI O
whR—ma—tSo A TR 10y L PEEBERETR) 2.4% DHEE

igf;;igzcwm 1.0% et 28.7%
= 2. (E] Ok BRZEDR I EELOEEN LB EN,
NS o F B OMBER LS NBRE
TLET L TTURGR 1.0%

e ey ol BRI LL EHRNEELRLHEDE
AATY -k 0.5% EIOHE

HFEEHKR (ETF) 0.5%

MK ERDNBERODLRIIEGER(IY—I7ROBALRX ISP —T7URIZET 2 UFZEEDHAALR)TY, IY—TI7 RBTIUZHEBEENEAL R, RBRELT7RETLHRERNRIZEOTHR, AT T7, E%.
EHEBERECHE. EHLTVET, Fyyi 1 BHERERFCE. BEET7RTRETIREGEVDLREEAEFA, UT7VRTEERBEYIEI 2T o254, B4 HRRCEHTVET, Tz, ERETBRAAL
TRRLTWSZH, TNEANTETETHLBENELIGELHYET, XI(M)IORFHLHIEDIEEBEE —ELIFEHAYILTWIEELRYES, XITO0—X ] 17075230 [h=2IL-)2—2 |IORBIETTIZ& D5
BORAHTHY., ALEETESEORRICES>TERI (RN EEESNIIBENADVET, T-. MSBMICL>TIHELEREBYOBEEASRNEAABYET, BT BT FEyh- IRDAUDT—2&FALEITRIE
BEBEMER

\ T—RFBEDEBETHY, FEDERBREEREHINIRIET DD TEIBYER A, Tl [FEOHBRBEOLTHFICLY, YEHLZHOANBHEESNLIFALABYET, \

EVTREREBRAGR K | TZEMECHACHL>TOEIESTEZFIZLTEFHEIL, ‘ 8



T7URER

C2E] AEMBEHER DT (G

HEMBELHEROHTGEM) Bronm: 20214108 ~202245 A (£ B L)) BLOHE 5k (B ZE B (20214108 158)~202245 A %)

ZHER)
i 20214 2022
FREENE 108 115 128 1; 28 38 48 58 B®EX
EEE - IBEH 502 122 185 -116 464
st El BB s oEEH 15 50 60
% B “HEE 2 o % 20 135
ANEFT4T 1A ol 10 +23  +6[MESIN  +21
S A7y
ERSRERS O B o o
ERHBIE. 2ot -8 420 -49 +12 -23 -164 -41 -36 -290
EHER (M)
s 20214 20224
BANRA 108 118 128 1B 28 38 48 58 HEX
B BN RTF T AR -2l ¢ 8 -8 -23
FUAL a1z —vav kR -5 -10 -8 -23
KBS H = +10 7 +10 |- R T
T AHR 4 2B R 1 2 53
T—YHBE R =3 -4 -10
HRIAUT1HR +16  +16  +53 [NEECKINN -6
ORT 4 Xk -9 +11 =57 +7 +14
1t RIBIEEAS M - T
FUS7 L TIURHR -4 R
1t R AL L A MR & 0 431

1t 5R (BRCAA R)ESGRIE# = 52 25| EFR
24 RESGRAEH 2 2 - BB
BARFUN=TU#%R
Rkt 2 —(ETF)
SRS (ETF)
FREA¥RETF)

1t Rt/ 2 —ESG (ETF)
SREIEKRL(ETF)

THB—Z 2 I IA Tt REER (ETF)
1V IR Fv— K (ETF)
ANILR T HRESG(ETF)
FERERNX(ETR)

mE LR (ETF)

EHERF)

s 20214 20024
. 108 118 128 1A 28 38 48 58 WEX
% KRLERTAM(F) P ¢+ s -4 23 -5 -2 T
a—OETARE -5 s -7 4 -1 50
HRYRTH T I S RN 20 o[ -4
FREY AT TS -1 -1 -1 -3 -4
1Dy E EE (ETF) S < - 'BEE 5 7
KEEE204 B (ETF) +1 M 3 3 SsHEE 3 0o -0
1 RESGRIEE % (ETF) -2 -] -1
RSB & (ETF) S - -6
ANEFTAT  TAUHIL TR o 3 0 +12 +23 7NN 35
BRMEREA Y - S a—h () M 0 2 =i
FA—NUHRAVY - Ya—h(F) —5 -1 -0 -3 -1l| -10
CILFANS TR (M) = -1 2 o -3
ENSBRELS BRsRESS(M) —o- ] o -0

KARR—ABLVHRER(RER:2021F10F168)D1H A HYEEMEBICHT2EHERTY , EEM
BERARMETT, REXDEEMBIELARETYT, XY —T7VFOEAT7UROARES EREICEER
HAERLSEBERELTEEHL TS EDTY, HE (BIHEME) CLARBERIERALTEY, AFN—ELE
WS AEDHYFT, FEMIMEL, BT7ROEERMOCETEFIETIRERZTEEATT, TOMICIE.
LIFURTEETONIABEFHEEIOEREFLEHET, X F—T77VROMALLRET T —T7UROMEA
T7UROMERESSLCHALENSEBUHAAT7URBIOBER DN E F LR ER/RILICESLEZHEDOTY,
LEAST A T7UROEEHIMEL, HBEHER. AyPaAMN AV OEROEHICLIBZRELREE
HRICEFENTT. 2EL. BHERBRFEIORETRETITI7VROERBZZDOMBICEHTVET,

| FArBEOERTHY. FROEAREEETRHOVFRIT HEDTIBYE L A, - ITEOTBBEOEDZICLY. UEHERONBNEESNSBELBYET, |

EVTREREBRAGR K | TZEMECHACHL>TOEIESTEZFIZLTEFHEIL,



C2¥E] BERDOHR GE)

BERDOHERS GEM) Brssvmsse. $179:20214118~2022458 (& B {E)

AL 20215 2022 HERLEL 20216 2020

118 128 1A 23 38 48 58 @Ak 28 38 48 58 miAW

374% 404% 381% 387% 412% 366% 37.0% 295% 31.4%
MRS T IR 22%  30% 28% 14% - - - - EESEINTG) 84% Q1% 95% 94% 79% 87% 100%  +14%
FORL -T2 —sav kR 18% - - - - - - - BRI 79% 92% 95% 84% 90% 89% 107%  +17%
BB 39%  40% 29% 15% 18% 17% 17%  +00% |LLSECSNEET 48%  AB%  49%  44%  42%  44%  41%  -0.3%
2T B 44%  45%  28% 20% 20% 19% 10%  -09% | =EECESiE 06% 09% 10% - - - - -
TR 42% - - - - - - el TS B E 5 (ETF) 23% 30% 30% 25% 36% 34% 24%  -11%
HRIFUT (kR 07% 95% 88% 93% 98% 96% 97%  +01%  Lamleh pls ) 12%  20% 15% 15%  11%  10%  24%  +1.4%
OART A AR 28% 35% 26% 20%  1.6% - - S ' 5 SGR:E 3% (ETF) - - 40% 36% 37% 50% 53%  +0.3%
1 RIBIER L 29%  30% 14% 13%  15% - - Sl 57155 B (ETF) 22% 25% - - - - - -
FLET L TSRS 31% 35% 30% 81% 21% 17% 10%  -07% |E e - - - - - - - -
R 4 AR - 1B%  20%  22% 28% 25% 24%  -01% ANEFF4T
R (<A R)ESGREE# - 50%  75%  93% 97% 91% 98%  +07% [EXSEIEEmeme -0.3%
A4 RESGREE# 24% 30% 23% 23%  23% 24% 24%  +00% |EOIEENENESEENEGE) -0.2%
BAFTUA—TUHBR - - - - - - 0.5% U O —/NLER AV T S a—h (F) -0.1%
Rkt U2 —(ETF) - - 204 18%  20% 18% 10%  -05% IOEe R tiir TR -0.1%
SREEs5— KR (ETF) - - - 1% - - - -
s E AR (ETF) - - - 08% 05% - - - EEEEEEE: 96% 96%  +00%
Rk /U2 —ESG(ETF) - - - 05% 15% 17% 20%  +03% |EeePes 320% 230% 148% 133% 111% 133% 101%  -3.2%

& EILEKR(ETF) - - - - 10% 09%  1.0% +0.1%
wHB—=a— SN IF) TR R (ETF) - - - - 21%  19%  1.0% -0.9%
A2 TZ AN Fv—#ER (ETF) - - - - 08% 10% 09% -0.0%
ANILRT T RRESG(ETF) - - - - - 0.9% 1.0% +0.1%
FrEERR (ETF) - - - - - - 05% +0.5%
=EE H %k (ETF) - - - - - - 1.0% +1.0%
L Sawity) B WA= - - - - - - - -

KBBLIERELEE (X —T7 U RDBEALEX TP —T7URCET LU BEEDEALE)TY, Y —T7URCET 2 LR EEDHEALEE, FRELTTUREEGRER/ZRICLOTHR, LA T47 . GBS
BERFCHE, EFHLTVET, [Frvia BHEMERFICE KEXT7NATRETIREZOLRIEAFEA, BI7URTEERYEMIE 21702154, BH. MAOERLLICEDTWET, AT mIEEAL
TERRLTNS20. TNERAVTEHE T RERENELIGEAHYET,

‘ T—HZBEDEHTHY. FFEDEAMRFETRHINFRIA T HEDTEHYER Ao F2 [FEDOTIFRIFOEFFICLY, BEMTHONBAEEINDIGENHYET, ‘

o R EREEMERAH | [YERECHBIIH > TOTEEEZ 2R TEEAES, ‘ 10



T7URER

7tyh-7Or— 3 ESGORS

@ JRUHEERM T BI=HIZ7uh-7Or— a3V R AR AL, REFCESGIZEHFBL TR ESIREZEELET,
O ESGEEEBLMEBERETOIZLEIZKY, REMNARIAI—V DERIZHEETHEEZATVET,

B—gELT7EYN 75— a3V BBROESEDAA—D LI7UROERBESABIRTAA—D
g — MREEEORELIBE—FE FSGADEE
J —_— Tk FOr—3 3V B EHIIZIZF RLOSLNEDO,
> ESGEEET BT L&Y, AN
FERZEHNEA— DRSS
BiLET,
BROAEEZMAEDY 7ruh- 7R —av g
BlIzkY, YRIEER EHMICURIEERLERELE
TEYMENPEINET, VE— DEREBRIODOREEL
LT, 7Eyh-7ar—S 3V EKE
RALET,
FF i=3i5!
X EREAA—STHY, EROEBEERT D TEHYE LA, 5. EROEECHEIZELELT X FRIEEBMNAA— OIS E BT ERBAERLELOTHY., EEOUL— U NERICHEL £
b, BB LRET IEECL->TE, EBEAFRLEILT IEANBYET, BELEREHDNHRIIT 2D TEHYEL A,

EI/TFHREREBRAMIAY | I 4ERECHACH > TOEBEETEZ 2B TEHHEIL, 11



F R RICHEZESCOHE R

® TR IE P AEMEREANDEDDBEFYELLLIC, RECHARICRETEZEICEERBL TURHZTOENE LR EITKSD

LNTNET,

® OLEALKDEFICIHNASD LTEELGDDMNESCEE BLIZEUATHY, EVPLEENALDOXFEED. Firla M &
ERITOHICNEICEDEEZZBNET,

ESGZEEHEi 9 HFRDRA 2 b &

qg IZ1E -Environment-

R FPERA A
CEEDRAAHHE - AROEAAE
ELES

 om

Positive

REDIL A& (2 [AF=EYFE A

Bl) AETRERTOBLEREIRLF—OREEH A
) BESYREDCHOESIL - FAEH

\ mgmpm e g B OELIS

oy 0 S S5
Pk TR S

Bl) BEXRBTORORKERECENDRE
Bl AERIE. £ EFIREEIRDE RIHRR

K ERLFHERMERRFADRITHY, SBREESNDGENHIET,

11_)5\[ ft%= -Social-

FREHEAA N
© NEADERYHE A
- MDAt

- BROE et

Positive

B R GE M E oS U e

) FERBICBWNTHR - EEEN L
) BEREFR AFILTVITDEHOFHEMNFTE

—m Neoative
| D=5 ATNSUR~DOEH RN

Bl BRLNERBROGE R - REHAL D50
Bl) EE- FARITH T HHADTAFR

0.0 NN
"g—‘ J71/XF >R -Governance-

7R A A
- BHBIROZS - ASIET
- BAMEIHT B

r\\ Positive
W EBNRERFAREESV BN

Bl) REREFTBORE
Bl) & B HmE-cH 2R RYVEADBERFER

o,

o 15?.. Negative
e SESIESFENFHEIC T HRFBOES

Bl) BEIXER - T EYEEO LB ED
Bll) PRI TR DR

EVTREREBRAGR K | TZEMECHACHL>TOEIESTEZFIZLTEFHEIL,

12



M ISR G R

BEERDLEEREDDITRAUN 4 DD

RITDREL

ZER

1) OB FEDHT FEHBICBNTRAT IL—3 0 RmE T 5k

V HREEOEFEE

V' EoFHEOURYERE
v #R&EOME

V' BURFORREBAOBE

BE

2) RENE DT FTEE MEOPRBITNEEDEMREEEDD

V hRBAOES MR E(BEA—Z T
AR—2)

v 2h—4754
v REOERBSRR GBI/ /2 ND)

BE

3) NYaT—1 a3V . BELLICHEERIZHD

v’ FIEYK

V' URHFLIT L, HefEIRES R (PERGBE T
HEDLE))

VRS YR (EPS (MR BTERR))
v EEE S LSRR (PM) LR EED 5

BE

4) O FANNFIZHIL)
DI

TUFAUNMEIS ARIZNT ThEF

v RSF AT AORR
V AT armiBnEH

V S0 hL (BETEHEOLE/ BEFT
DREE BLEHALR)

vV EREOFREEAEEEOTE

"E

EVTREREBRAGR K | TZEMECHACHL>TOEIESTEZFIZLTEFHEIL,

13



IS RE R

RO B DT~ T ERIFICBNTRET IL—3 05 RmE 3 55k

o tHENDTIEMIFICHLNTRFD=E

EYED EEARIET T IR IL— a0 Dk ER#EDNET, EYTTIER. 25
LIziKREBIZEL., 202250 R DCOPREXRFREE T AEIE (K 3.4%—5[E]:2.9%) F 5LEEFIC, (VILERTEE
+HEE(F6.8%—7.4%) LELT,

TEE - tEOGDPHRREREE/TFHE

RIEELE. %
20204 = 20214 2022&
E8& EI/TFE EVTFE mHEIR (ER)

HR -3.2 6.0 2.9 29 o
SR -4.8 5.2 3.1 30 00
FEE -1.2 7.1 2.8 27 N
FEE(TEE) -0.1 7.7 4.4 48 =04
FEE(ERE) -4.9 5.5 -2.1 -43 22
77 (BR<AR) -0.1 7.5 4.5 50 E0#
g -6.2 6.6 1.7 7.7 NoR
BN - R T TUH -2.5 5.9 -3.0 -52 22
KE -3.4 5.7 3.0 a7 [Eon
1—nE -6.5 5.4 3.0 28 02\
BA -4.6 1.7 1.7 21 =04
HE -9.3 7.4 4.0 36 02
ZA X -2.5 3.7 2.4 26 =0
R -4.9 2.9 2.2 22 NoH
TTUR -8.0 7.0 3.1 30 00
1527 -9.1 6.6 2.7 27 00
ARAY -10.4 5.0 4.6 47 =0r
FE 1.9 8.5 4.2 48 =060
AUk -6.9 8.6 6.9 74 =05
TSS -4.2 5.0 0.8 06 02
oy 7 -2.6 4.7 -8.0 -104 N230

X5 FEIL2022F5 B 13 AN TIL—LNR—=T A0 Y AT EEFEH

K(EBR)NX202250E7 T FEETISFROER
HAF:CEIC, VTA=T 4T T—RAN)—LDT—REFEARALEST - 7 yb- Y2 AUMER

FTEE- O/ ILRERELEITFE

BIEELE. %

20204 | 20214 2022&
2 EITFE EVTIFRE THEFE O (EE)
5 1.7 3.3 7.4 64 09
SEeE 0.7 3.2 6.5 60 06
EE 3.0 3.4 8.4 71 i
$rEE(TEE) 3.0 2.6 6.4 60 04
HEE (ERE) 2.8 6.0 15.4 60 93
77 (BR<AR) 2.6 1.8 2.8 29 =0
Rk 3.1 6.5 7.8 77 o
BN - B 7 TR 4.2 7.7 30.5 221 84
XE 1.2 4.7 7.3 69 NOA
1-—0F 0.3 2.6 6.7 65 [NG20
BA 0.0 -0.2 2.1 1.5 06N
£ 0.9 2.6 9.5 72 23
ZA X -0.7 0.6 2.6 21 Nes
Ry 0.4 3.2 6.9 64 [N05
TISVR 0.5 2.1 4.9 46 03
1587 -0.1 1.9 6.4 61 03
ARAY -0.3 3.0 6.4 69 NS08
R E 2.5 0.9 1.7 22 NS05
AR 6.6 5.1 6.5 54 [NIR
TS 3.2 8.3 8.7 85 02
o7 3.4 6.7 20.0 7190 0N

XS FRIE2022F5813BRFRADTIL—LN—=TA0E Y XA F BEFEH

M(ER)F2022FE0E7 TFRETZFTHROER
HAT:CEIC, JTA4=T+4 T - T—RAN—LDT—REFERALEST - 7ubh- X2 AUMER

‘ T—HZBEDEHTHY. FFEDEAMRFETRHINFRIA T HEDTEHYER Ao F2 [FEDOTIFRIFOEFFICLY, BEMTHONBAEEINDIGENHYET,

EVTREREBRAGR K | TZEMECHACHL>TOEIESTEZFIZLTEFHEIL,

‘ 14



RPN~ T BE - HOhRIBANEEDOEREEDS

O RENEICONTIE, TEE - DR RBITNEREMICLVEOALEEDEREZEEDTNEY, FRBIZESEEDEHE
A RERE RN P RIBIT(ECB)REAINIZIREE T, — AT, RETBFACREDIEKRIZEY, PRI[ITICEDERSI
SHEODZEIL—EERSNTNET,

I%IEI gD h REBITOFRENIETO— FEEH -#EBOPRBETRLICERBORHEIO—
AXk, #ifE:2007F18~20224F48 Ak, 8AfE: 2007418 ~20225%41
6hABEI Y, x4 BGDP 6nABE Y, x4 BGDP
15.0% - ” 35.0% -
N — B R — B
12.5% - SToE ==as 30.0% | SToE =mas
(] —_— &5t ] — &t
--- 3 | —-- 34
10.0% - 25.0% |

|

7.5% - 20.0% -
k am i
5.0% - ‘ 16.0% 17 | 13.6%
.......... n --fA-------------44fiA I ik, N ‘ R | 1 6%
M W HNW =
0.0% IT ' ”‘ m Il | ”' \/ || 5_0% l

—0.5% —0.2%

-2.5% - 0.0°/
6.8%
-5.0% - -5.0%
074 094 1148 134 16548 174 19 214 074 094 [RE:3 1348 1548 174 194 214
KR RPATORBETO—(FPRIBITOESHIGE (RHAN—Z) LUFH
KA RPATORBETO—(ERRBITOESHIGE (RHAN—R) LYEH XEEORHETO—EREDERG{EIRI (RIT, /2 N\V ) LYEH
AT VI =T 4T T—BAN)—LDT—2EHERALEYT - THuh IR DAVMER HAT VI =T 47 T—RAN)—LDT—R2EERLETT - 7 vbh- IR OAVMER

‘ T—HZBEDEHTHY. FFEDEAMRFETRHINFRIA T HEDTEHYER Ao F2 [FEDOTIFRIFOEFFICLY, BEMTHONBAEEINDIGENHYET, ‘

o R EREEMERAH | [YERECHBIIH > TOTEEEZ 2R TEEAES, ‘ 15



IS RE R

N)AIT—3 30D~ EEBIZHEERIZHD

® N2 T—>3v 2D, K, BHEBICHEBERICHYE T, HRRICDWTIE, THEDOEBFENEIRRICHESH
BEMEZE +DIBYRAATORWNEHA DN RIZEENNBETY,

FEEON)1T—23 (BE20FEOHBICET 55 Mk RO B 5 FFfH)

| #at | % | B |
)% 100 4 B 02a5818ERA 202244522 AR -
w0 | 89 I89
810 83 o g 85
80 -
0 7570 73 = 75747369
70 168 m 66 68 66 66 68

w
wW

62
l 60 61 I I
1 58 57
60 1 Hygs: I 55
40 39
40 A 35 38
30 A

20 + I

w
o

_.
o
‘
I
w
I
D

&
Bog | —

1o # FREHFAIMEKXDZ SIXRL-FEIESN ZEXBFRT HFAFEIXT KT TEEHZ & X
% = sEEREA | NEEAY BMIiDHImiwEs JEE4AEE), BHEf/ =2/2/, LxXf='E1 F
E EEE g 3 —E THHMBEFL® = EEEE, Dy myEgz *
w7 < i TR W B fi & L A5
W A ] 815 & % 5BfHgE | {28 (3
* R4 E g8 = YE OB Dy
* > | A # LB R LB
: = & 2 mF
v z 2 <
| & S
= 2
A S

KT STROHEZBE20FE[MDON)1T—2a v HBICHEITHE TR AOB N UFMERL, 50BE20FHOPRMICEY XHR MM EEMFE(PBR), 1207 Skl ==
(PER). T#RH=UFIZEIL R —ZBRAMUN AR 2 (PER) . #kMfi5E LE B R (PSR), PEGL L #hRURVTILET A(REREDH) REHLMES FEY—4 BCEDPM U Wi B8 E : ¥y fffE
EEFEY—RBECOPHER RitBERZCHEEGS FMREYSEEEYMER BE KNUERRLEHRNOOFEH, ZOMBEEPPP(BE HTM) MO EE & ARyMEE/KE
HEEYMER BRIV —LN—TBERARIMER/ERAVTIVER T )I(ZT4T - T—RANM—LDT—2ZEALEYT - 7Euh- YR DAUMER

‘ T—HZBEDEHTHY. FFEDEAMRFETRHINFRIA T HEDTEHYER Ao F2 [FEDOTIFRIFOEFFICLY, BEMTHONBAEEINDIGENHYET, ‘

o R EREEMERAH | [YERECHBIIH > TOTEEEZ 2R TEEAES, ‘ 16



IS RE R

T F AN T~ FAUNED BRIZHT THE

® 2022F 5 RDEY TV FAUMUT YV AL ARIZTHTTH
29R:-2.0—-202245R31H:-1.2),
EOTREBME, EFANITIIR
B, #AfE:2019465831H~202245831H

Ik
S
cht
N
=
fﬁ
g
0
r:q-j‘
%
_h?#
=
Q‘/
Xl
o
c
9.H.
(_
i
~
(@)
N
N
_|:|tr
N
JI

g - 750
6 | et -
4 - 650
9 et 600
0 - 550

P 500

4 - 450
. | —EOTF U F AU T Y R () EOTRENMEA Y Ty A (2 8) w00

---+2(Z8h) --e-2(kH)
g e AKX (FEITY., HEH) 350
194E5 7 1946118 20458 204115 21458 214118 22458

MR MSCle t FARMEH (FIL—X), 2008 B EF1

KEVTRENME. T FAVNM T REREERBECHAKKXOFEPERELZFEAL, EVTHRBICEHLZEDOTY, BEXBEICH>TEESNDIILLHYET,
KETTREMEA Y T RTHENKENEEREEARRRIEERL, EVTEVFAUMUTYI R EHEARENEE LV FAUMBRLTNSIEERLET,
AT T4 =TT T—RANJ— L EOT - THEIN RRSCAUNDT — L& E ALY THREREBBER

‘ T—HZBEDEHTHY. FFEDEAMRFETRHINFRIA T HEDTEHYER Ao F2 [FEDOTIFRIFOEFFICLY, BEMTHONBAEEINDIGENHYET, ‘

o R EREEMERAH | [YERECHBIIH > TOTEEEZ 2R TEEAES, ‘ 17



EEMBEOEHER
© T UROEEMEAZ. RENICEANTOSBMAISFEOMEEBICLYEEFL. TETIIGELHYET,
® LEAOT BEZEQESEDRETTANMRII SN TV D HDTIEALS, EEMEBDTHICLY, BEEHRY, WETAZRALCENHYES, T7V/FDEHR

[CEDEHETNTHREEOESFIIFTELEDT, /-, BEERFHEETSLERYES,

BRREEIRY., ERYRY

o TJ7URIE, REMNICHRERENRELETOT, J7VROEEMBAL, EEMWHANTODHADMEESOEELZITET, KRAOMKE. BUERFRES. RTEEOCERE - ERAKMKR. TEHO
EREERMLTEEL. EHNEAEEHNICRKECTETEIEABYES,

o J7URIE, REMICAHBEERENRELEFTOT, J7VROEEMEE. REMNIHEANTOSAHBOMBESHOREEZTET, —RWIZEFNETLEISAICE, AHEOMKIE LRI S48
BMAHYETH, RN EFLEIGEICIE, AREOMKIET R T MEELHYET,

o J7URIE, REMICTUNTATEBIETITENHYET DT, COHET7UROEEMIBIT Y ZTINT (TR OMBESHOFEEZITET,

o TJ7URIE BEMIC—EBEVIETA T (AR ERENZELETOT, T7VROEEMEET, EEWICHANTOIINODEREEDREEZITET,

o AMEIADORTEROUBIKTBEDEIZLYF B OCEBELEHONCHEDONEEETIISENTELRR (BB TREBIT)IHE. THIIEBTBTIZRIEFTEINIIGEICIT LU HAMIEEDM
B TETEIELDYET,

HEICETIIRY-BER

o EEHANEREEICDOVNT, ABAVCETDLRVBEIZIK, RINEREEIAHELHOFELZT. AEREEEEMBOTEERLAVET,

0 Ff- ABAVIERVABERIRIOEBENDBELIBVETH. ABEHIRIETLICHRTEDLDTIEAR ABEHOXELZT2HELIHVET, =, ALFILINVIHEBEEDEFILY
BEWNGE, YBEEALOEFZR LD DNV IZXMIDMNBIEIZTE BTSN,

a4y - 3—MERKIZ R BURY

o J7URIE, REMNBGHEAZED—ZIBOVTEETE a—NETITENHYETH, YFEETCEENMEN LRELLISATEEMBN T EITIERLAYET, - FEHKROBRICKLT, B
TEV)BEDMBNTETH—AT. TR TEEOMERALRELEEAE. BELU EOBENECEEMBEN TR TIENEZLNET,

AUN)—)RY

o TJPURNEBWRFERNEMIBO— DT IEHEEE, —RICES - BEF HABROLTENEEFEELLEK L TREAEDIGENDY, BUAT R, BREFR. ST LTINEAHTISCABETBICKER
BEEEEZHENBYET, FORE, T7VROEEMBN T ETIHEAAHYET,

o EHEMLKRENZE IS T, BUE - BFBBEOEIICKYIE SIS CAETHHEIREIANELHG A, FEEZTNAOOEB|IZR L THAGREINFZRITOINHEICF., EMBENFTENTE
L=V, BRAHIZH >IERNSR#EL DG AENHYET, SO, UZFBRENRE - BT 2 SFTHIGERYBEIECA U ITTAN I F¥—I2RDIAIB LUV ERET - BHREATRECRDIIAIEF
NHYET,

mB[%&IRY

o TN, REWICTINTATEBIETSTENHYETH, EETINTATEEIET55 6121, BB OHRFEADEEFICKVENNRBITICHRDIIRAINABYET,

TREIEURY

o MEREOH/NCTIZOREANECHIZAFICE, KBHICAMIESFFLTETETLVGEENDYET ., COLIBIHAICIE, BEHBMAEFFOMEDOTEICLY, 77 POREMBALEERITERE
EBENBYET,

KEEMBOERDHERS LEICRESNDEDTREBYEL A

FOMDBEER

o J7UROBEE|ZEEL X, €MBEREEESEITEDODRE (WHpDT—)05 A7) DOBERIEHYEE A

EVTREREBRAGR K | TZEMECHACHL>TOEIESTEZFIZLTEFHEIL,

18



BFmSEEH

HHIAHAE

BEABNAL IRESHNEDHSIHEFIAOEYTARI A=1TH) DBEKEOEGTELET,

FEA %A BAFRASNHOBREEHOEEMEBLELET,

H &M BEFASMHEOBELHOREEMBLELETS,

BeERE BRALLTHREHAZMFAMNSEELTOEEREMBSTZINLET,
UTROWTAMNIZLTDHRIZENTE, BA - BEOSHAKELTEEE A,

BA-#4E0 -« LUTICEF2R0MBLAEISA
HIARAH WOV TIVTOERITORER. OVRVDRITOHRER

o —EENEOTINNE CXEEETHENIHIELTER LML TEDHDH

o R iﬁ%ﬂiﬁ@’éﬁ%}%ﬂiﬂ%xzﬁarzn KOBEIZITHIRERITDISAELD

S5 HAR 2021108158 (MR EB)MSEMMBELET,

@t e SHREOOHMNIOBEOETRIZIEELSEIGEZFICIZETENKR T (R LE

R B)ERBBANBYET,

RERH HEEIA208 (RERDBAREREER)ELET,

FE1RIORERIZ, INEDBEASHICEIETHNEETVET, =L, BT DB
158D TIEHYFEE AW

e TNT KI7URIZIINE DR EESWD —FO— X | ENE DB E I BB EF
HETEREINZIBHITVEEREI—X INHYET, =L, lRFEE+t
[2&oTlE, EBELN—FADHDEEIFK R BIGELHYET,
R LERRABREBEETLLTRELNETS, AEKRR R EEEEFEL.

B iELED DVEHREFEERFIEOERANETT, BLZR. RETEATEOBEAI

HYEL A,

J7UFDEM

REENEENICEETIER

1.65% (Fitk1.5%) DFH B EE FREL T, BRERUMNMBICEDIEXEEA

BARFHEH MERICELTRIELLETT,
(FELLIE, BRFER IS TTRERIZSLY, )
EAMERRE  HYFEEA,

REENMGEMECHENICEEIIER

BR. EEMEOMEERTRCE1198% (Ritk1.018%) DEREFELTHEEL
LET,
LEREEER(SFEHM) D2 (Bitk) ]

ZERHFXR0I% BESHEFER0T%  RFERTFX0018%

MEERBORKER2 7% ( LBHREFTERO
BRI A DD DLDABYE T,

(20219 R 15HIRHE, HIEEREEFLAFOBMMKRCOESHL T, RERFF
MAE (XA ERED)ESSRIESN)

K EROHMEEL, SREELLDSAVHIET,

BMETRAFEER2.0% (BA)BREDICHEREELIISORIBM(ERSN
BWNGEEHYET, )DINEINEEERYET,

CE) 77 REHSRECKVEBHICEALRORELEZTVETOT, EED
BREEFTAESOBEARRICEYEFHLET, BH. 2021 E8ARKBABEDETIL-
IR—=bTAHVAZE DV HEEF, EE1.57%(FHHA)BETT,

FEH LS PEEERAZSCERSZTHICEITIHEA(ETHEOHEER
FEDER0.055% (Fitk0.05%) 4% LRELERE) BOURIAABMIEZED
SEENKICRET IR EREFHHERLIUNE LT IEENREEHICETD
BAZ(CNASOERITERRIEICLYESHT 20, BallckR, LEEZEE
R TEDNTEERA, )L FODEETREMENSTIDOIES, XF—T7 KD
BEFLRT7URZENT, EEMECEINDIBE. FEL~ORB. BEEER.
BMISENREICRZIFHHELIVEBASGOIN REDERN YRR EXT7
VRDERMENDTINONDIIEAHYET, T, BA - BRERKICETHERR
EHNEAMBISMINELITBREMEHDERINDEDOLHYET,

EREEER
(S EERE)

RANRETS
BE(RFEAS

REWNLGEA

ZOMHOER-
FHoH

KUZBRAOAHRIIOVWTE. REBOESENTI7RERBINDHAMEICISCTELBYET DT, KRNI 2-EMNTE
T A,

EVTREREBRAGR K | TZEMECHACHL>TOEIESTEZFIZLTEFHEIL,

19



AERFL. TOMDEREADEE., R DB FICET OERFE

By an EVTREREBRBKASH(T7VROERDIER)
SRttt SHAKREFEBETEREH (7 VROMENRERLIVER)
WERERBESE EIT7 - 7EUNIERDAUN IR -IA4 BT - THyh-RROAVN S TYR(T7URBLUOT Y —T7 VRO B ERDIZETIHE)

FRRFAICDNTF TRERDOKR—LR—UETR RS,

=N
oAt (ZEOTRL., 5. —SRYOETOFERSALLWINEHES. EELBLV—BRBRURESDOTINE)

EOT DT 7R R EREFICEAT AER OIS —IC DV TRYFHLLEVZWAIEREAT 7 ERLFZEL,

T [errofk—n~—y]  BEE AR [E77 EROREEST — AN/
_D (.

https://www.pictet.co.jp O https://www.pictet.co.jp/seminar.html

KREEFHAE A ERED FIFTRHCTHELLTWET, [EVTOR—LR—=J]DIT7 R —BLYZE T HT7NAGERL, T7AR—UhBOIRFRHE—E 18T €0 )y 5L TTRAVNETET,

RsHERICEHIIBESE

o NEEE, FEIEFEOFBLIERY, BREETOMEENISTIONETOT, nEENTiIVbNdE, TOELEHRY S, REMBIITNET,

o NEEF. FTEHBRICRELZNE(BREBZRBEOE UEFNBESLVTMEEZSOTER) EBA TIIVONIIGENADYET ., Z05HE. YA EHOEEMIABILRTRAER L
NTRETIILRYFES, £ PEEESOKEE, BT LEFEHRBICHITE2T77 RO RERTEDTIEIHYEL A

o WEEODI7UROBEBAMEBICE>TIE, PEED—HELIELEH, EEMICITTAO—IIRELICHE T IH5ENBYET, T7VREARDERRRICKY, HEESEEIVEEMED
ELEMYRNSHho=I5EERBETT,

LENECHHCHE>TOEIERRES

QOLEHIEIVTHREREBMMIASCHAERLEIREAEN CTHY. CRBRBBI A CEIHAREHETEHYE LA BEOHRRAAKAICHE>TH. BESLIVESELITIRFOREETHBEE (XA
BRERE)EORNBTENTCHEROL CHETIHWESIY., @OREERE. EHZ0H2AMISE(NEREEICKRETISAE. ABLEHIRIEHYET  IICHEEVLZLETOT, EEMBIFE
FLET, LEN>T. REZFOEFROBETANRIESNATVILDOTEHEAL EEMBOTEICKY. BREHY. BETAZBVRAT LI HYET . @ERICLIBRE. TR THREZOEKIZRELE
T, @UBHRICEHINEBENDERERF. FEOEARBREETERHIVEIRITEI2EOTEHYE LA, OLUBEHFEFETEEILEIONDIBERICESETERSIATOETA, ZOEEKE, 22t FAB
MADBEAMERIETZI2EDTEHIVE LA, OLERPICRINAEBRFI.FREREDEOTHY, BRIOERBLIZEEINDIZENHYET, OBREETIBESEFCEELTABLICFEY D FEE
HYEEA. OBREBEELE. BEORRENEELRY BEERBE EFREVNEGERBEOREONETEHYFETA. OB ERBBETCCBAVEEVEREEEIX. REERELSORNGLEIRYE
Th, @UEHICBEINTLWIONRIFERE. X5, 2. BB BE. BRETOMICRINEEENTI2LOTIEHYEE A, OMSCIHEHIE. MSCINRELEZEH TT . AERICN T 2E/EE. MHART
HEZOM—UOEMEIMSCIZIBREBLET, £-MSClIZ. AEHORNBEEETIHENBLUVLAREEFELTIEFNEZBALTVET,

FRAHDOEERITHRESEHRAE(XMAEREE) IFEIRWESL,

EVTREREBRAGR K | TZEMECHACHL>TOEIESTEZFIZLTEFHEIL, 20



R —E

[(REERFAZT(XAFERRE)FOTHR-HHAx](2022F6 ATHRTE)

PIPNES
—HEEA
BmEE — R FE A — AR A Eolyaiag
BRESRES  prpwmmsne omcnmsitpe S oomo®
maIEHA
MR 2SBEE% G LRMEAREILE ERUBE RS HME o o) o)
EBIELSAITHA VAR At SBMEAREILE ERUMBGE(SM)H31985 o)
ERIARREH SRBEANEIEE ERMBBE(SH)S1952 o o o o
HR At ELELEA BRA AL ERHMBEE(54) 5535 o o
HRLHELEURT(EREMBAMEILE S5ELSTTH( SRR AH) BRATILE R HE B (245535 o o)
B et mEET BRA B LBEMBRE(ES)E1S o o

CE) HARHSBEESF. EROMIZ—REFEABASTORRIZHIMALTEYET,

EI/TFHREREBRAMIAY | I 4ERECHACH > TOEBEETEZ 2B TEHHEIL, 21



EI/TFHREREBRAMIAY | I 4ERECHACH > TOEBEETEZ 2B TEHHEIL, 22



R PICTET



