”;lif PI CTET Investing, caring swsmue-n —roeoi.

IREEFTHAE XMERES)
2023.10.14
g :
8

L
Y
|
‘l’.
. 1 b
P ag- 1 . ’.;-3
. 7 e
T - " -
T i :{‘ e - iy
& . ) L i 8 -
ST X ) v :
Y AT R, . A ¥ i
A - _‘ », .{'- - o }' N
-1. - e - wl, - .
£ e R = n
4 -2 Y %
+ -3 Y R . . i
Jl Sty x IO v . ?.r :
A 3 .:l et b Tl o -
o5 .': & &Y -
% < i I = e - F
‘- £ |‘ e & 2 4 ’ 1{‘-‘ . i
o aF - i ) i
pln : L i ” 41’ - ]
o A K3 J v £ =31 ol wl
J 7w : & o v S
= S, 1, .’ f'I S 0
f A | _ o 5 P o %
ke e "I P - ;44 _
£ ks N s : =
(uf ey -~ J -.111;_ - J > ::?
Iq s i“:l'u__“ = ‘:.. LS = "L‘_; / R
A >
i L # ]
F : o =
.:I ; ‘? In:J;'F' A4 “%|‘ L:E
s g A A b .
iy 3 { yk o
; !_ ¥ - i
) L ,,t‘-..' =y h
Vi, # e »
iy, | ' == i ‘ol
] [ ;.f", |
ok \'r r _&fa*l .
M 1“':-
-+
¥ 4 Pl
/ S
: ] (T
o
¥

PR Y

'y
T
-

o7 -dJ—ILK
o7 -dJ—ILK

BMBRIE BN/ T DMEE (Fm)

(BEAYIYHN)
(BEAYILL)

XS D7V FOERDERZTSE]

EVF « D N\UBKREH snnemizzzsss mausss (28 $3802

03-3212-1805 (@#EM: 2kctoBRE0FMIBI SF#sBET) [f—Ax—Y #Ey(+ @EEmB)] Www.pictet.co.jp
RS (D7 VY ROMENRES LV EERZITSE]
=ZUF)EFSRITHRIASH

AEZ. ERMESNEIE (BM23EEEFE25S) F1BRO[ECEIKBERRETT,

77V RICBTSREGFHEE (FRERRE) 28T HFRLBERI. FXRHDOR—LR—VTHE - ¥IVO—RFI2IENTEEY
o  FEILRB 77V ROREEENROEIBABIEENTVETH REFENROEXIFRERREICBESINTVET,



U

D)

77V FDAMHIZTHONT

FEICBEWT, UTORMZEATZ2IENHNET,

EoF7 T—ILR(BBAYIHN) RENYIHD
EST7-T-ILR(BEAYIRL) REANYIIEL

XL T 77 Y RIEBERICI&E 77V RIEWSBEENH N XT,

HMmaEB LB EX S

R sE
(A e B S, ﬁfﬁﬁﬁ%
Sena B 4 ZOWEE @)
BHEXD
B S SRR R S BT
BENyIHD:
FDhERE J7VR HD(TILAyD)
RS &1 Jbk AT e
() I792 %%tyyab.
2l

XEERAICEBLTNBBEAY V] MATOABY RS THT 2y SOEEEEBLTHNET,
K ERANES S OBIER D DERI OV T — TR B EEHED 1 5 — % k- Ki—Li— (https;//www.toushin.orjp)
THETEET,

e KEMREICENITIEIT - T-ILR(BEBEAYIHN) IBLOTEY T -T—ILR (BBAYIRL) IOFE
EOEEIIOWTL EESH3. BB mIE IESBSFOREICK D BMESE L EZ2023F10813HIC
RHRMBERICEHULTEN. 2023F10R14BICZOBHOMANECTEN £,

¢ 77V FOARICHLTERLERZITOHRICH REGHERVREEANICEY 2 EE (BM265FEE
1988 [CEDEHFICRBEDRMZERELEY,

0 U7V RDMERRFRMEICEVWTUETHE(FRISEEEE108S) (CEADENRNEEINTVET,

¢ ERERREEF REENOFBERSNBEBICIRTERUDORMAENE T, F REENFRERBRED
R ZBERUIBEICEBREEEORNBERELALIEZLHRLTEVNTILEL,

¢ THEAILERLTI ABDARZ TR ICHETALIEEL,

it Xt O

ZERHH EVT - v/ \UtHRt

RIFRA 1986 12A1H

B X = 215

BT REERMEDGHEERE 23JK7,0261=H
(2023F7AKHIRTE)

BR9<HEAEBENRIKW
AZN—YILTFHA Y IxV %

FONT mBELTVET,



77FOHW - Ffa

77YFOHMY

77 PR EICKREFFILSIC
REZITV, BitMEOHIEZNS L%
HRWICEMHZITVWEJ,

77 FDRifh

1

2 ABANYIBHN

FHIE L THENY V2TV,
HEBEBMIAZOBEBZHD LT

HEMNWICHICRELET

BAEANYIRL

FHIEL TR BNy VZITUEEA

3 FE1RFEZITVWE T




77 FOHW - Frfa

77 FOR

1 HENICHZICKRELXT

[(BEBAYIHN]

o REEEISADRELECT. SORYICKREL. XRLBTOLMKOEESE LB AL
SABCEEBIBLET,
CE)RBAYYIRMNEIZENDRHENELDZENBEINET,

[(REAYIEL]

o REFTIAFNDKREZELCT. EORYICKEL, EMBDOEBEZ2HBLESCAS %R
BLET,

[BB8AvIHN/AEANYIRL]
o BELXI77VRICEWT, EIC2DBEMICEEZITVWET,

HANICEENSMEIBHONTVS £

[ |FZDEDBEEICMELRFLETHAILESI. EEEELET (RTEEPRTES) N
WHRLEBE. BLEEE2ERULTESABRWVWIRIAH N FITHN . RITTHIFEELLEWE] L HD
ERVDEELEFRAZL ATEELOELEZF DI ZORVWELORNT—EEEMEIC
BofzZenHDEt A,

— '’ — &

EEDOEECEOHMBIRRAEICED

B2 < 12 BT BEMEN D B AEOREMEZS

XERFHETEAA-IHTT,

GE) 77V RTIZEDBRYUANDEERETITVEEA,



2 RO G LTy VR,

FHBEEBHIAZOBEBZHD LT

FEERSPAM e Lca~y VRFuEda

KMRFBRUICES>TEIBRBEANYIHVIEB [RBEAYILL] OWTHH—ADHDERIFEWELRDIZEELHDET,

[(BEBAYIHD]

o NEREBEICOWTIE, RAIELTABAY Y EZTLWABIYRAIDERZRD £,

o KRILETHDREETABNDEREZE LEICRETHELEELICZ, XRILED /HEVDESE]|
ZITWABANYIYZTUVETY,

[BEA~AYILL]

o REHAABREEICOVWTI, RHIELTABAY Y ZITVWEEA.

3 SE1RFEEEZITVE

o BF7H15H (READBRIVEEH) I(CRBEZTV. RAIELTUTOAHICEIETAEZITVET,

DENKREOEHT. BEEREROBRENZEOLANF KEFNELTER FHAZZEEH
*£9,) EOREELET,
NN ST BEMEDKESSUTRBBEZHRELTCETRUEMNRELE Y, 272U
BIDEETILDTEHDEE A
BR&EOERICOVWT I HICHRZRITI ZESUEOHMICEDE, TARDER—DER
ZITWET,
MERDABREDZILNNE LV ZDRBEICOVWTRE RIETHEDTIEH N FEA

ReDBEEECBET2EEER

DEEF. FIEEOFARBERERD REGFADMEENOXIVDODNETDT, PRENZIhDND L,
ZDEEEL D HEMBIITHNET,

DEE(S. FHEHEPCRELCNEG (BEZRROREFNES VAR ZSTTER) ZBAT
XIONBHZEDNHNET, ZDHE. BEREHOEEMBAIRTIREREERTTEITZILIIRD
F9, £o. PEREOKER, BT LEHERAICEIT27 7Y FONEEZRT LD TIEHDEEA,
REZED7 7Y ROBAMBAICES>TE, DEED—EEFEEHH, REMNICIZTEADO—HPILRELIZHE
LIBBENHNET, 77V RBARDERRRICKD, PREBIDEEMBADELNDHNEH -
TR ERKRTY,




77FOHW - Ffa

7 7Y FOH &

77VRFT IV IARTCERINE T, 77V R AT 77V XARE . DR EEFICKETS
ZEICEDEBERETSARTY, 77V RTIE, BEKREFFRIASELTERICBIT2RKEEFEIAS%E
FEREWRELET, TOREHEALEL, RAELTEMNERBET,

BEREEFRAESE. FICRICREITIRECEETSIUVUTADLEEDEREZENETIREEFTDTZ
WAEFIRETHELET, BE, BEEREEFHIFEIZTRLICEINBERBEIN., RICDRESR
HICZYTIHEEICEVWTEBINDZENHNDET, 2023F10813HRED R IEEREE TSSO
BCOFFLTUI BREEIELE IV, BB UM BEISREBLRDZBENHNET,

BEET 7Y R
;:9 BARS H R (B A
: Z 4_;%' _BE_ e
: f g e — EHSRER
2 MpaEE | F R RIS 8
= EEs

E£FHF. MRBBZFICL>TIIMTDLIRERDN TELRWEELHNET,

F 72 8¢ & il FR

BREEFRASFNOREINGICEHRZRITE A

BREEFLES. RHEESE. AV VL R—N—BLVEEERETORRIAFUNDOEMIESFAD
EEREFTVWEREA,

NERBEENOREREINGICEFIRZRITEEA



16 & R E G Rk 2 D BEE

I E27FCH)TLYVRADILTZ7VER - 24V hIL-T=ILKR
[(BEAYUHN] 2521 dy USDSIEH
R/ R"RrBE AMREAEREEFT/ KRILET
s EIZRICREITBZEICEADEMBOZEE N OB ONZINBRDESESEIRERICIR
FRIRESE HIBZEEZBNELET,
- UBRELE TV RIIHID B EREERUL-EMIEOHEIZEHITE_eEBIBLET,

[BEAYILL] 951 dy JPYRIFIE
e/ RTBE A RABAERREEE/HET

C ECRICRETDZEICENEMBOEE OB ONDNBOEREZZRERICR
FREETH HIBEEBMELET,
- HEREREETV7VRIIODSERAZTERUACEMBOBE(TEFHITHIEZBELET,
KAEBICBWT LRI 7Y RE T4 UNIL-T—ILR- 77V RIEVSBAN BN ET,

I E9F-3—h9—L3R—3—TYHNPY ISRHREZH
R/ RoEE LY TILVTENEKREEAN/HET

- ABRTTORKEDTADLREM L EHEMTHEENOEREZENELET,
EFREEAH - EHEREERFICRELXT,
- RETZASODETHEOERARMIZA2/P2ZHU EELET,

KAREICBWTLER 77V REIY 3 — Y —LMMF JPYJEWSBENHD £,

NI

I £RERIGIFAICES (CNICETIEDEIVEEFEFEZEHRET, ) SNTVLHREEFISH
(LUF [ LIS BB FERESF] EVLWWETY)



BHEY AR
FLHENTZE D £ B HE K]

e J7VRIE. EENIZRIZKRELEIDT. 77V ROEEEMEE(L, EENIEHANT
WBEDMIEZEE(NESICIIABEEIRAIEHDET, )ICEKDEE L. &Y
BEaDHNET,

o LN >TU REEDEHFDKRETTANRIENTWNDEDT(EAL HEMEE
DTEICED, BEZFED WETAZED AL ENHDET, 77V RDEH
[CEPERIIITIRNTEEEOERICIBELE T, /- WEEFIIERESELEL
nExd

EOMEEENIR Y
77VRIERENICERICRELITOT, 77V FOEEMEA(Z. RENITHANTWDE
DMBEEDEEZRITET,
TOMRIL. EOFRDEPREL — b - SHOEBFOERICINEHLET, TDF
fald. BUA - BANEH, KRR, ERER. EEECEEOBR. BEORH - TA.
DT/  BmmECREEEDHAFOERTEH LI,

REBICEHTIEES
HAABEREE(COWUI, RAIELTHATOABANY I EITWABZEH A VDERA
MOEITH, BBEEHIRAVETLICHRTZEZEDTIIRL, ABLBOXEEZRIT25
BOHDET, £ AR ANY I RBEDEFILINEWVGE, UZXBELHEDET]
ERYDDANY I AR D ZEICTBELESL,

REXEIVRY
77V RE. RENIEREECRET 20, NELOAEEHIRIHBIET,
M R B RO TAER, HRBE IS EEHIED LR B A0 ET,

BEEMBOEHERIT LEICRESND LDTEHDEEA



Z DD E R

77V ROEBEEICELTIE. EMBRIEIEEI7RDODRE (Whp2o—)V T F7) DBERIEHD
Bho

T77VRIE REDBNNREELEBE TRNESEFLETIDRENELLIBEPIBIEIMHHICEL
THHRENBELLSAEIC. —KNICHEABEDRBEMNMET L, TIEEEH O HARF TS 518 TSI
TERWIRI BGIEDNBRONTUESURIAHDE Y, TNICED BEMBICVAFADHEZRITT
FJREMEC, MEDRIAHDZM T AL R D AR, BEREDIINVHIELET ZAREENHD T,

YR 7 OB BRI

BRURIVDEZZIVIREMEIVRI ERIRYI. NT+—IVADEBEZEHET, )BLESERA
EDETIRRDEZY I VT ITERBEL FERDLENTVET,
EZAYVIDERIZ. LEHECINEHNICERIRVEBEESF LAV TSATVAKKETIRAY
AVEBEANBEINDEEEIT. BEBICHCTRESBANGBREINE T, £/ MEBESRENRH NS
BlI. THCPNIERTEBEZDMBEERENTERNRBICEOONEEREARNIOOEBZPHEEREDIERE
I RREAITVET,

MURTDEBREHIL, SHEBSNZBENBOET,



=5

BEBENYIHN
77V ROEREEEE 727V RERRNBEEISALDBEERDLLE™
BLUOSEEHREEEMBOHD (2018FE8H~2023%F7R)
&
16,000 100%
14,000 80% 62.7%
0% 59.8% .
12,000 42.1%
40% 32.8%
10,000 0% 14.6% 21.5%
’ 6-<3>% S 5-<5>% 54%  79%  2.7%
) 2.8%
8,000 0% 5 50/-0.5% 619
-2.0/ -6.1%
-20% -11.4% 0 212.4% -9.4%
6,000 20% -16.0% 19.4%
-40%
4,000
-60% BAEEE
2,000 TR 3R () O« SRR R
—— HRSEHREEEME (L) — 80% B\BEE=
0 -100%
18478 19478 20478 21478 2478 23478 77VR Bk GEEH FEEG BAEE SEEE FEEE

LTI TE TV RERRNLEEY SREEBNICHBTES
SR LIZEDTT, IRNTDEEI FAN 77V FORETR
EIZRDEERA

GE) D EEBREEEMBI LI RO DEEEBRELEEDEH B U TGHELEEDTHD  RBOEEMBEFELDFT,
FEREBEER I ITESBREEEMBICEODVWTEHELLEEDTHD  EROEEMBICEDVWTEHEL-FRBEERLIERDET,
X 20185E8H~2023F7ANSEBNRARICEIIHPER 1 ERDOEERDOTE -BA-BINE 77V RELMEORENREES SR
DVWTKRRLIZEDTI . REE I SRIIDOVWTUIUTORKICEDTHELTENET,
<KRBEISADEH>
B & #&% FEF RIS E(TOPIX) (ATX43AH)
e ER MSCIa 74 354 (B3 RIED XA F», PO E)
R E R MSCIZIY =2V v —4y MER (5| AT XA xR E)
BAEE NOMURA-BPIE &
S EfE FTSEHFREFERH (FR< A4 FRE)
HEEE JPEILAYVGBI-EMZ O—/NILFoN—2 771 R (FHRE)
CBADERIL. ABANYyIVELBWEEZRBE LT FIR—ZADEEHEZITSHHNIHABRELTENET,)

LREEHRICOVT

WEREEAR IS S (TOPIX) (BT XA ) ( EREEARMIEH (TOPIX) (BEHAH) (3. BRDOKR TS ZAEICHB T 2L LB RENRELTOD
HENZEBETEIV— Ty RYFY—U T REEZEEBLICEDTYBE. TOPIXIZEY 2 EFHE. MINMEEZ DM —YIDER (IHXS
) PXISHF £ 2 (IR N R4 PXIBIDBES I (U TFIPXIEVWWET) IRBLET, IPXIE AEROERES S SZIICEENET—%
DI 2 EZRIAT 2 EDTIEDH D EEALPXIZREROELE UCERARTEDEE, REROELRE LIARDELEEIRE
BOBEDNERL UL IFEROBELEEZTSEMZELTVET, BEMSCITY I BHERSIFRYAH) MSCIAT Y 1EHKIE. MSCI
INC.HOBIF LItk MBS T BAZRERDEER TBR SN TWET £ AERICH T 2Z/FES S0 ZOMMIHEEZTNT
MSClInc.lZfRBLET, BMSCIZIY—Iv5 -3 —4y MER(BEIFIRYAH) MSCITY—I v -7 =47y MEEIZ.MSCI Inc.h’
IR L KEEE T HROMEE BB INTOWE T X AERICT T 2EFES LU ZDMMN M EEIZTRTMSCI Inc.lZREL
9, HENOMURA-BPIEE:NOMURA-BPIEEIF. BN 714 T2 —v ) —- U —FRAVHILT 1 VIRASUEHNART 2EHNTH
TENEAZFHNEBOTSLADBEEZRTRENZEER T —EDHEANEECESWITEBINEER— 74 VADNT4—7
V2ELEICERSNE T, AERONNHEEE ZOM—OEANEBN 7 Ta—2v ) —- VY —FRAVYILT A VIKRARULICIRE
LTWET &Rt EREROERE. B2t ERE. AAMEZRIATZIEOTIH 77V FOEARRICELT—EEFZEVEEA,
BFTSEEREBIER(BR<BA) (FTSEMREBHEL (FR<HBA) (L. FTSE Fixed Income LLCIZ&DEE SN, BAZREREEEDE
BEORBINBEREETIBORBMRE CMEFHAULEFERTI RIERIZFTSE Fixed Income LLCORAMNFETH D FEHICEHT ST
NTOEFLFTSE Fixed Income LLCAABLTWEY, BJPEILHVGEBI-EMIO—NIL-T4/N\—=>T 74 R JPEILHVGBI-EMY
A—/N)L-71/X—=2 774 RiE.).P.Morgan Securities LLCAEE LARLTWSEH T IRHEERTOIV— YV I/ EHHORRAL
BHETY  RHBERZTOIV—V VI BN b RERFOETELRITRESEEZEB L CGEINIHBRICEDVBRENTVWET  FERD
Z1{E#&(3).P.Morgan Securities LLCIZIRBL £ T,



ABANYIBL

77V ROFEREEER T7VRERRNLBEBEISALDEEEDLLE™
BLUOEEMBOHR < 77V R:2020FE98~202347H >
F KRB EEISR:2018FE8H~2023F7H
18,000 100%
16,000 80% 62.7%
0% 59.8% /%
14,000 421%
40%
26.9%
12,000 5 . 14.6% 21.5%
0%
E 6-<3>°/° < 5-<5>% 54%  7:9%  2.7%
0 2.8%
10,000 0% v o 2or05% ;
-5.2% -5.5% -6.1%
0 12.4% -9.4%
8,000 ~20% 160% 1A% o o
-40%
6,000
-60% BAEEE
4,000 m— SR 3K (E%) o« I
—— BLHE( AR (A 8) -80% 2SR
2,000 -100%
1878 19878 20%7B 21%78 22578 23%F78 77VvR BAt% GEEK HEEGK HAERE SEEE HEEE

LTIV TV RERKRNLEEY SREEBNICHBTES
SO LI DT D WRPENRAD ZEICTBBIES L,
BEIRTOEEI AN 77V RDBRERNREIFROEE A

¥ HREBEOZEARICEITZEATEBOEEROTY -BX-BIET77Y RELPMEORBNREE Y SRIZTOVWTRRLEZEDTY,
BEEIIRIDOVWTUIATOEKRICEIDSHELTENET,
<KRBEISADEH>
H & EREFRMIE R (TOPIX) (ACY3A )
e EG MSCIaoH 1188 (BL5 | RIEE XA . PR E)
e E R MSCIZIY =2V - —4y MER (RS AT A dx IR E)
BAEE NOMURA-BPIE &
S EfE FTSEFREEIEH (FR< A FRE)
HEEE JPEILAYVGBI-EMZ O—/N\IL-FaN—2 774 R Qi)
CBADEBHIZ. ABANY I ELBEWREABE LT RIIR—ADEEHRAZTSEHNHBRELTEDET,)

EREZRERIIOWT
WEREEAR IS (TOPIX) (BT XA H) ( REEARMIEE(TOPIX) (BEHAH) (3. BARDOUR TS ZAEICHB T 2L LB RENRELTOD
BEEEZETEIV—T YN RUFY—I T RBYZEBLLED T AE. TOPIXICHT 2 EFE INHEEZ O—IDOER (3K S
) PXBHF £ 12 (IR X 24 PXIBI DB ES T (U T PXIEVWWET,) IREBLE T PXIE RIEROERES S SZZI28ENET—F
DN TEUERIETHEDTIEIH D EFEAJPXIIRAEROELE LK FIARAEDEE, AEKOELE L IAKRDOELF/(IRE
BOBROEEL L IFERADELEETSENZELTVEY, BMSCIOVYMBR @SR EIAH) IMSCIO 7Y IEHIZ. MSCI
INC.H B LI RMEEHR T BAEZRERDOBEE TERINTWET  F- AERICH T 2ZFES LU ZOMMNHEEZTNT
MSClInc.lZfRBLET, BMSCIZIY—Iv5-v—4y MER (IR YAH) MSCITY—I v -7 =7y MEEIZ.MSCI Inc.h’
AR UK T M ROHBEE TER SN TOET o BERIINT 2 EFES K2 DMANFEEETRTMSC IncIZRBL
9, ENOMURA-BPIEE:NOMURA-BPIEEIZ. BN 74 TFTa—>v ) — - U —FRAVHYILT A VI HRASHIART ZENTH
TENEABZFHNEBOTSELADBEEZRYRENZER T —EDEANEECESWTEBINEER— 74 VADNTA -7
V2ELEICEHSNET, FAEROMNWHEEE ZOM— OB EBFN 7 T2 —2v ) —- U —FRAVYILT A VI RRARLILRE
LTWEY FERIEEHOEREYE. T2t SR FARERIT 26D TIILN 77V FOEARRICBLT—EEEZEVEE A,
BFTSEt REBHEHK(BR<BA) FTSEMREEER BR<BA) (2. FTSE Fixed Income LLCICENEE SN, BAZBREREEEDE
EORENEERZ X HIHBORHREE CNET LIESFERTT. RIERIIFTSE Fixed Income LLCORWMETH D IERICET Y
NTOHEFLFTSE Fixed Income LLCABELTWEY, BJPEILAVGBI-EMIA—NIL-TA/NRX=2T7 74 R JPEILHVGBI-EMY
A—/N)L- 71 /X—=2 774 RIE.).P.Morgan Securities LLCAEE L ARL TV S IEH T IREERTOIY— YV / EHHOARAL
BETY RHBEETOIV-—I VI EDS b RERFOETELRITRESEEZEB L CEINIHBRICEVBRENTVWET  FERD
E1EHE(Z).P.Morgan Securities LLCIZIRBLET,



=

= I ? { 3
i FH 52 @ 202347831 BRI
ABANYIHD

77V RIE2016F7R29BN TERA#HZEELTED AHE THOEARBIIHRZTOZMEH K
ORHEDEBSENARRENTVWE S £ RENTI77 Y FORERIBRARENOFIEREICE
BEINTHENFEY, LA >T 2016F7A29BURMDE 2 (Z RRDER A HICEIKBEANYIED
FILETOZMRESOREEEZRRLZT7 7Y ROEEMBOEBZFOREZRITLOTEEWN

CEICTEBELEEW,

FLHEATE - LA PEDHER S HEDHER

\LL

A — EEE (SESBRER) (58) — S8 (k) g (ARHED.B51E)
16,000 - - 1,400
SREH AES
14,000 - 1,200
12,000 - 11000 | BVE~ES7EGED 1,878
10,000M'ﬂ§,_.//""‘mww 800 25888 194 78 0M
8,000 - - 600 555988 20&F 78 0M
6,000 - 7 400 $608 214 78 0F
000 HWRERE(E) 200 E61H 226 78 0m
27000 | 1 | 1 1 | | 1 1 1 O
13&F 145 154 164 178 184 194 20F 215 224 234 E62H 234%F 78 oM
7B31H 78318
Bk 5
(2) LRSS TRORDOERIS. AR OETE T 201687A20BERLET, M1ER %k
NEEES LR (HRSBRER) (1. 150%:0, EREEEA (SE5H) ZRETT, — 1.878M

KEEME (PRESBRER) 3. LEBEPICEWT. BARFENSEZZEE T Kslg1oE
ExBERELIBEDOFMEZRLES,

FRLEED R

BEREAR L

1 Z4VHIL-T=ILR-T7UR 99.5%
2 ¥3—h¥—LMMF JPY 0.0%
3 O—)L-O—V& 20t 0.4%

KITATAIL-T=ILR-T7Y R BBEANY Y OFHEEREZZHTVET,
SERN IR RO HER

%

60
40 - .
20110.1% 8.5% 14.3% 21.3% 3.4% . N )

0 — ——— XRERIAEEEZBRELLEDE LTEHE
20l 9.8% -8.7% 5.2% 5.6% LTWET, 20235F137A31HE T
40t BERARRLTWVWEY, 77V RIZIE
-60 RYFI—73HNEE Ao

20744 2015%F 2016%F 20174 2018%F 20194 2020%F 20214 20224 2023%F

77V REDOERRBEIHCETHRENORBETHD WROEABREZTRHDVIRIETZEDTIEHNE A
B OERAEBEIIZARTDR—LR—VETERIT DN TEXT,




2023F7H31HR®E

H HE Al 4 - 00 & P D HERS Syl D HER

B R () Mo (1FOH=0. Bi5180)
18,000 [~ - 600
16,000 |- 500
14,000 |- 400
12,000 300
10,000 200
8,000 - fE EREE (AE) 7100
6,000 ! 0
194 204 214 224 234
98198 78318
(HBEH)
XEXEME(Z 1 AOYED, EREEER SR ZRETY,
~ :{—ﬁ N ‘\
FRBREFEDIRD
EERERLE
BEA &R L
1 74JHIL-T=ILR-TFUR 99.1%
2 ¥3—hk9—LMMF JPY 0.1%
3 I-J)L-A—VE . Z0M 0.8%
S
SEMIN AR R D HER
%
60
40t
L 15.6% 16.1%
20 1 9% 61 ¢ 10 ° 13.1%
0 N - B =
20t K019 (3L #BER (201949A19R)
a0l LIRS, 202341373 1R CORERE
-60 RRLUTWET, 77V RIZERYFY—0
20144 20154 2016% 20174 2018%F 20194 20204 20214 20224 20234 0D E A,

77VRDERREIHCETBRBEORBETHN WROEAMREFZTRRHDVIRIATHEDTIEHNE A
B OERAEBEIIZARTDR—LR—VETHERTDZENTEXT,




FH - FEBE
BHAAXE

KRG SHL(CE S TITBBEAYIHD |FETBBAY IR LIOWTNDO—ADHFDERIRWE R ZIHBED

HNET,

- IRt A 3] (310 (YH7EA1 O=1F) DESED S e LET,

i BAEASHEOBEEADEEHAL LT,

A (77 ROE#EMEE(F1 FOY-N TRRLTWET,)

BARS IR e DR BHIE £ T B RIS

. Rt A D IOEREDEE LET,

BB (BREAHADBHARZH->TIF T HDBEHEDEM THRAHTEZEEHIHN =
.2 U< (4 Rt (T CRREC 2 0,

e R e EASHAOBEEROEEEL LT,

POV FAlE LTRSRASH AN bRELC7EEEEN 5HXIAVLET,
AL LCF#3mE Tl LT,

AFEHRE _ .

FRAIRT (RS FEOEEEEENET L bOELEDSEARS E LET)
2023F10814BH152024F4815H%F & LET,

B AH _ _ . _

MADERZHR (LR Tl B A B A B BRI T 5 L C LN EHENET)

BARED 2426 L<EOY Y ORFOHRER. O kY IEARE O E 2R £ - (412824

AR BICBVTIE BA- REDBHARETEE A,

RS HIE ERNEOESEBAMEIT5 0. AR T2 5RER I 2EANBNET,

BARERIARND

TRERIEIFISSUOBRTHECE TG IOFEE NEREIWE|DOFE L REKEE
DEEZOMPEZELEVWEBIHHEZE BA-BREDEHAHFDRM T ZHIET

tikE & OEGE L \ \
BIEBEUTTILEMIEA - BRENSEALNDSMHFEIETEABET,
[BBEAYTHD]

P 2011128288 (SR ER) A SEHRE LET,

BaLAAIB [?%,Ef\\y&“?’gtb]
2019498198 (4#BEH) HSEHRE LET,

- RIPVRIIOE SHREOOKHNTI0EOETESZ L ELSTIBEEICHEEIKT

LIRE (B HEE) LB IBAN BN ET,

RER BE7RISA(RERADSA IR ELA) L LET,

FEEDRER(C INEHE T HCESENBAEITVET,

N KT 7Y RICIFINBE DB E TN [— BRI —R ] NSNS IR EFHR THRESINS[BH)
ITWELIRE DR D BN F T, L REESRICE>TUT EBON—ADHADEEIR W E 4 D15
anHpnxd,

EEEDRER &7V RIOEIMAELET,

N BAEEHEICERLES,

——— BREBS L OEER CRMERREEAERL. AN D77 Y RICHRIANTWDZ5E

2 (SR LET,
=H IR EEE L LCHURDNET,
AEHRIFEETIIBE L NISA(DEREIEZHAE) OBANRTHN. 2024515
TEUEII—FENEHEEE LSS ICRONISAOEANRELDET, 77 R,
- 2024 1B1ELEONISAOIRER SR (BTEEIHESENT) IONRELDIFET

THVRFBRAEICKDBIRVNERZIZEDNH N E T F L RESHEICERVEDE
<FEEEW,

M ERIF 2023FIRKARENE D T BUENWESNIBEFICF EBINZBENBNET,
SR RETEAGEOERIEHD LA



77 FOEM - B

727V RDEHR

REENEENICREYISER

2.2% ($13k2.0%) DFHPEAZ FRE LT RGESENMBICED I EEZBAMBICECTEL
EELET,

BARFHE (EELL I RBLHICTIRREIEL,)
BARFHEE I REETEBATIBROBREDHPPLEEFHZEONME LT RESHIC
TS FHEETY,

EAMEBRE HDEEA

REENMSAMECHENICEIEIZER

BH. EXMEDMEERTRICEF0.539% (H11k0.49%) DXRZRRLUTHRIELLET,
EREEER(EFEERM) 3EE L (T 7Y ROEEMBICKER) SN B EHEORI D61 B
KRTHEZETEIREHDSSEUZETHOREER) S LOBHERRILIIEFRTOL
SETHEFDLOZIDNET,

DERERER(EEEM) ORD (RK) BLUORBORE]

L TR R EEai Rt BEad
e
F£XR0.15% F£3XR0.3% F3X0.04%

T7VROEBEREZNICHES | BARDBREHR.XME | 77V FOMEDRE - BE.
AEZHERHEANDER. & | ARGEFIEEROZE | EXZUNODERDRT
EERRERMUE EEMBD | FAERTOIZ7VROE | F

B B L OFEF RS
mENR J4IA TR TFUR MEERBEDEE0.34% (L)
L ETS >3- k% —LMMF JPY MEERBOEE0.3%(LR)
BHEREES st o & LCHRAE CRED X, L ROBMESL SATEL B SBANBI LT,
B A4 50.879% ($3£0.83%) 2
(DA LBRERRIS LD BT 3 BANB £ H L ERXFEEBAAVEOL LET, 2023577
RENLRAE KAREOEARRELCREL 7 7Y RICEWTHEASN TV S HMZEICE W oK EE(E. F£30.76%

(Bir) I2EE T,
(CHOEIEHKETEERTHND . 77V ROEBOREEAASOBEARRICENDZEHLET,)

SEERICET 2 HER (ERHEOHMBERBDER.055% (Fi1k0.05%) 8% LEE L) A
ERE ESNF T UZEBRIL EEEACTIS 77V ROMBHEROEEICRIEA. BRRE.
BRREEEEAEDHTREEDEREFICETIEBRETY,
HEABMIESDTEDRICRET 2B FERESSUONEICBIT2EEDREEICET 2EH
ZOMDER: H(CNOOBRETERRIZEICINEHT -0 F/(CRER, FRESATRIZENTEEEAL)
FH M ZDDEETEHMENSTIONET E/-. 70VHIL-T=ILR- 77V RIZDOWTE BIAFKHBERL
KFICENE | DR MEMEEH MR Il E - I SBERMIEH DR IN. U7 7V ROEEMEICER
ENFTIREL 77V RIZBWT EEHMEICRE SN e BEBYBICHNITZ2ERER. FELAD
W, EEER. BMiEEOTEICRD2FHREDERNYUZIREL 7 7Y ROEFEHEN OO
N3ZELBHHET,

KYUFRBHOBHBEICOVWTRI REFDERN 77V FeRESNIPBEICSCTERNVETD T RRIZIENTEEE A




BeERICRROBSEI SHRSNET,
TR AARAEORRBRBORETH ) BRAEEII LV REZBANBOET,

B5EE BH B
| ERMFTEE LTER
e (BB | ___ . | mEFRECLCER
sroEgr | TERSIURIR | o ) s L omBB0ES (FER) 230 T20.315%

KAOEREFFRAEIEMNISA(Z—Y) |1 2ZFRADEBE
DEREIFRREZINISAIZ DB ESHAFICETHIFRRHETY,
NISAZZHRBDOBE. BE. —EROEE THICBALLABKAREEHLRENSECIRLUMEE L URERSH —EHARIER
BELNETH 2024F1BTAMUREE. —EDEEZLRELVT BE. —EROEE THICBALLABKAREEH L ENSE LD
LB ELUVEERSI BB THRRE BN ET,
CHRICAENZOR RS CHREROEEZRR YT 2 E. —EDFEICEYT 2ADINREADET,
F72.2024F1BTAMNRE BE LOBGH B LBREBALLBAICRD ERROBAERIT2 N TEET,
FLLL RBSHICEHVWEHDELZE N,
MAEREEANDREICLDAERBIEROBER LG ->T2HBICE PREOREN LR RLDIBADVHDET,
X EERCI3.2023F9AKRAREDEDTY DT IENWESNIBAZFILE REENEEINDBAEDVHNET,
KEADGEF LR EFERDET,
KBREOBRVOFMRICOVWTI RBEFIREIZCERSNZE2BHOLET,




	投資信託説明書（交付目論見書）2023.10.14
	ファンドの目的・特色
	ファンドの目的
	ファンドの特色

	投資リスク
	基準価額の変動要因
	その他の留意点
	リスクの管理体制

	運用実績
	手続・手数料等
	お申込みメモ
	ファンドの費用・税金




