B m D R

H7 72 ROLHEAIIRDEN T,

ENEURIE AN ESs

E £ B B

2013128118 (BYREH) »5
20214 1 B158B%TTI,

E B 75

ZE LN DR S S EDBERG
HRZENZZEZBNEVTERZTD
CEEERELET,

FERERNR

W EOFA1AL LT b

=T 7 2 RS
< = R
55 R HRFZERDY T AEH

E A 73 &

OVHF—T7 7> RZWEHS\DREZB
CT. FELTHRETEHOY T >
BEFCRELE T,

QANEREBEICDOVLWTIE. RAIELTH
BAYYEFTVWREBURTDIEREZH
PEEE

FRIREHIR

ORI\ DKRE G, &R
BEHIRE S UICHH®T
HHEZTRELIZEDICR
Vo RRANDOERERED
GIIEEHEDMEER
BD30BLUNELET

QONEREENDEERE
GICFHPRZEERITEL Ao

HT7R

OHREADRE (L. &Rt
BERIRE S UICH%T
HHEZITELEZDDICIR
e HREANDRELSG
EEMEDMEERLLED
30%IRELET,

ONBEREENDRELG
(CI3HBRZRFEL A

N
\ -
7 |

5 B 75

TRER(C, RAIE L TUTORSICE
DENEETVET,
ONFRREBDEHE L. RBIEREBOEB
HOESHIFT - BHFNHETE
% GHMOIBESHET. ) EOLEEE
LETS
QOWRDEEEEE. BEEMEBDOKES L
UMREnEZRL TRTENRTE
LET, 2720, ATPEETOIED
TlEH FE A
OBREZEDEARICDOVTIE. BICHERE
R, ZEXEOHMICE DS, TR
o ER—DERZITLWET .

¥ PICTET \

2581 >hAh -
LIk T72R
(1 FERER)
M- AI AL -ELINME

ERRSE (ZFhR)
oA
SREH : 20199128108

ZWEDHRFTIEN

FREIBRIOCEREZRY) . E<@ELBU
FFFETS

ST, [E9FHAYAL - LT N -
7R (TERER) | (3. 2019%12H
10B(ICHE O HDREZITLWE LIED T,
HIhOERIKRZE CHREPL LHFET,
SHRELHSITHEHSISUTHYEIT LD
BRAVWBL EFFET,

E7 FxEREREGRA ST
RGBT RBRADP2-2-1
BEVBDEE
ST

&Eaaes 03-3212-1805

B BEEOEEOOFA OB SFE5BET
R—LR— D www.pictet.co.jp




WS:0 5 B OERRIR

e e )

\ s | wEE

SREH . [ Baa | @ e . | T

(BB | spe | mE= pogm | BALE | #E
g g % % % ®rE

28R(20158128108) 10,730 0 0.8 10,976 1.7 975 6
3EA(2016FE12812H8) 10,735 0 0.0 11,022 0.4 93.0 12
4HR(2017F12811H) 10,851 0 1.1 11,236 1.9 92.4 12
S5HA(2018%E12810H) 10,831 0 N0.2 11,079 A4 97.4 14
6 8A(2019F128108) 11,285 0 4.2 11,810 6.6 98.3 44

(E1) #T77>REYHF—T 7> REZHEANEIT DT,

[fEZHAALLER] (3. REHERETHLTVET,

(£2) 2EiE83. FTSEEREEEN GR<BEA. BAvYY) T BEH (2013F12811H) 210,000& LTERIELIZED T,

WS OEAEMEE & HRFO#HBD

= BEAE(MER SEBY &%
EER EEx HEALESR
Ci=)) = % % %
20185128108 10,831 - 11,079 - 97.4
12AX 10,854 0.2 11,143 0.6 94.8
2019 1 AKX 10,895 0.6 11,194 1.0 98.0
2 AR 10,937 1.0 11,183 0.9 97.2
EEES 11,026 1.8 11,390 2.8 96.4
4 AR 10,983 1.4 11,313 2.1 96.4
5 BK 11,124 2.7 11,480 3.6 95.1
6 AR 11,336 4.7 11,661 53 98.8
7 BR 11,375 5.0 11,714 5.7 96.4
8 AR 11,619 7.3 12,078 9.0 96.9
9 AR 11,522 6.4 11,989 8.2 100.1
10H=R 11,359 4.9 11,841 6.9 100.7
REES 11,323 4.5 11,834 6.8 96.3
#R)
20195128108 11,285 4.2 11,810 0.6 98.3

(CX1) BEEEEHELTT,

CE2) HT77 > REIT—T 7> REBEANZTITOT.

[MESHEALE] 3. REEEZZHLTVET,

(E3) EEHE. FTSEEREEREY GR<B4. ANvY) T, REH 013F12811H) 210,000& LTEHELIZHD T,




BEHDOERINCRESEDERBGE 2018F128118H,52019F128108%7)

1. BEMEASOHER
SHIOREMEREF. 4.2%DEREBRF UL,

- MRS O’E @rr OREIMERORIE - RIB
12,000 1 80 )= HhSE | BHhRE EEPS
1500 b 4 70 18/12/10119/8/19(18/12/11(19/12/10
60 10,831 | 11,666 | 10,826 | 11,285
11,000 F 4 s0
10,500 4 40
10,000 | 1%
4 20
9500 | |
9,000 e S S—" S S )

e "19%1H2R 3R 48 5B 6R 7R 8R 98 10R 11R HX

[ — EEMEEH)  --- SERNEH) RERE(5H) |

X SERYSHBEBOEEMEACSHE TERELTWLE T,

OERBEHEHR

2+ - EBNICHEANTLSEBEOMEA LR L &
2R+ - EBNICEANTLBSEGEHL S OFEFIA
&8 - ABBAYIIOXKN

2. KERIR

HROEEMSE. FEHN52019F 38ICHNTT. KEPBRFEMBEEES (FOMC) THIEFD
R—ZADKIEFEREEUNRBINZZ SICINR T, MNPRIRT (ECB) NEREFENZBAE< &
DT 4T—RHA I APRAMERHGE (TLTRO-I) OBAZRNKRLUIECEBREEZERIC. LR
FEWVIFET) LELIZ. 481CEF. PEORSEREEHIESRSTEN PMI) ©XEBEERERHRS
(ISM) HSEESREMHIMETEZ O/l &RhEHh S, 8 FIOWELER) LELEE, 5D
56 B EEICMNTTIZ. KPOEBZEBEHINBRLUIECEREHNS. R GOV IFET) LEULE,
ZD®%. 7HECHIFTE. XPBZFEZOHEPREDEELGETMMNES (EU) BERA\DERMKSG
EHNSERERD RAT7EOEEN EE . LR FEVFET) ULELE. 8BEF. RTYOER
A (GDP) MEERNRIEALL Y1 F R (T 27 EPHEOZFIEEN TS T8 EZ N>/l &5
ENSHAWICEFHREZAEEN . XZS<KEE FEVIFMET) UEUk. 9BNSHEKRICHF
Tl KBHEFHEESES (FRB) NMBIERHENCHN T IEELREBZ R LI &P XKDER
THDERBPEHD SIRERD ) ATVOBZBENREL &R EEZERIC. M8 @EOUIEES) U
F U7,

_2_



3. AR
LT 7Y RAFEERENRETBHIETTHI AL - LT N - I =T 7 > RZRIASADRE
RESMICHIT L TEV) E U

<IH—=7T7 7> ROBAKR>

HREBEOY T U EHZFTEBREWVRE L TEVW) F U, REICHZH>TE. FEITHEDER
TIPSR B EEZRBLUED AT, HT Y AL*PESHICEVWY 7DV ESICEBL. BEAET
D2TCEWVWFEULLE,

¥ [A1>AL] & ARTY U ESRBZOEIKEEZEL. HBERTY T VEFEEFTEN —EORGETREICEHUEREAY Y
[CFR2 IR N EIERRUICEMKEZBLE T,

NEREECDVWTIE. RAIELTREAY DZTVWAB R DERZN) F Uz,

OERBHEALLE
(&) [H3K]
B8 N EES N
AN~ 33.4% FyI—=7 34.1%
A9I—F 33.1% [$ ANA > 33.8%
/T — 31.5% AR 30.9%
&t 98.0% &t 98.8%

() HEALEEYH—T 7> ROMEEREECH T 25HEEDEIE T .

HERRTE. REYREODRTHA Y PEOFO) AMERHICEWN. AT AT I1—FT .
IO —DEBICKREZT>TLWELE, Z0O#%. REEODRBLIZKY . AT —FTh5T>
I—INDANEZ. /INITT—DEF—ZARNTUTADMNEBZ. A—ARNTUTHETHR=IL
ANDIMNBZZITVWE Ulco BIRERICBWVWTIE. Tov—T. ART . U AR—ILOBEGEICER
BZ{T>THET,



4. NmfcE

SHOWNmNEF. BEMBOKES LOTRBEOEZHEL. BE) eS8 TLWELEEF UL,
BH. WRDEICHTED >IZBRGEDERICDOVTIE. FHICHRZERTS. BEEOHIMIICEDE.
TTARE EE—DEREITVE T,

OREEREEDAER
(87 1 - %. 10Xz, 580
%65

IZ[= B 20185128118
= 20194128108

LHRS e —
(R fMEAL ) —
S ER (DU -

LE DRI -
BRI B R 2R 1625

(1) NEEMEALRFEANES Bi51F) OHREEME DEDAA) [CNTBIHLERTHY . ZT 72 NONGREREFER)ET,
CE2) [EBHONE] BEU [HBHAONGELN] FIBRU TR TTRRLTVWR OGNSR —BULBVEEN S F T,

5. S&NERSH

(1) RERR

KETE. KEEPEOBE RS CHIERN —ERRSND EDBENH 2T, GRICIIFRE
HEBBEXATEANBEHATT . KPOBRAHIDBRIFESEDEATWET, €D L7ZH. FRB
(F. BEBRSMNER/ABS. HFREBELBDCEZ/ELTVET, KERFIBEECEADE
BE (G T 56, RIBREQFRETT . 2OX D0, KI10FEEHDV (F/EET (M8 E L)
TORAZEAELTCVET, MNTIE. REOEUBBRICDOWTORENLGESG FBEL TOET A
SIEMES LT ICEIRERRNEZ O TVET, FLI-O0BORKICEITSDIIKLEHZEHDD.
ECBIIZEERIEIRBZHITF IS EFRLTCVLWET, L. BERIOFESFFDOV F5 =i
NAFADKETHRELTHY ., PRAANICEECHICERZIT2ERAZEEL TVET,

(2) ®EAEH
EOFHAAL - LT N - I =T 7 0 RREASFSAOREZB L T, TELENGRDERE
EREMEDBERCNRZNS 280 E U TGERZITO AT,

<XHF-=T7UR>

HBREIBZEDY T VESEFERENRE L. HITHEOERNPHER G EZ2ERLIZD X T,
M- > A LPERBICHENY T ESICEEL TOWKHHTY . AEREEICDVTIE. REIEL
TREBAY DZETVWAEEB ) RTDE-RER) £,



W 150 (Gt410,000A) =7z OEAEHE

Ebt
I5H (20184128118~2019F12R108) TBEEHOHE
58 S
o5 B OE @ | 11,1961 — | AP OFIEEMER (BREDFHE) TI,
(@ & & #®m M 52/ 0.467% | (a) E5EREN=HAChDFOERE(MER X S5EERMI=
& B = 1 (25) (0.220) - 77 ROBREENICHDAR. ZERH
ANDEN. SEERREHRSE. BEMEBDED
S20p il
Bk Tt = 1 (25) (0.220) - BARDOBRIEH. KTERRSSEFSES
BMOXM. OFERTOT 7> ROBESHKO
B F s DX
& & = 1 (3) (0.027) - 77 ROMEDRE - 8F. RERUHS
DIEREDFEITEDRIM
b = o 1 & H 8 0.069 | (b) ZDOMER=HPOZDOMHER+HAPRDFHZ
i ]2
®m B8 & M) (2) (0.014) - REBRIE. BAICHTERERITHFICL
SHMAFENRESLVESDEE - BE
DREGREICET 2ER
&G & & A (6) (0.054) - BEREBREG. EEAANFLCILDIT 7RO
EEICIR2ER
(£ 2 ftt) 0) (0.000) - T EEEBOUEEICET SFEEH
=5 60 0.536
(1) LEOBER (HEREODHIDZELDBHEREEZSE) (F. RE - BICK ) ZREORICEE N H S0, BEEACIVEEUER

T9,

(X2) SRV HOBLYDOEINTNOERER ARGORENESO) ZHRPOTHEEMETHRLTI00ZRCI-EOT. BEBEIC/N
B3 AREFMMERALTWVET,

(E3) ZOMERAEF. BT 7> RPMEANTVBIYH =T 7> RAZIA SN S5, BT 72 RICHIGT2HDESAHET .

(x4) SSEOARBEOBAALTVET,



(BER®)
WrsiEER

SHAPDER - BECHHSLLEBADKER (RAIC LT, ZEFHEL TERTFEHSLOAM
AEFEG IR ZERR<, ) ZHPOFORMEONRICHDOFHREEMER (10872)) Z2ROLHT

FRUTCHBIRER (%) (20.54% T,

Z Dt
0.07% |

EREEER ZFERt) —

0.03%

R ER
0.54«

ERSEER REatt)

0.22%

- BREEER @ERH)

0.22%

(1) EEOHEAE. (17503720 OERER] CAVTRVWCEBERCIVERLEZEDTY,
(£2) BBRE. FRIEULT. SEFHH. TERFEHSLOEMEIESEE HasaEE A,

(0X3) BHEEG. FERBEULETT,

(f4) LEOIHRFHTELELIEEDTY, CDIH. NSDERHSETELEETHY . RRICHELEUVCBROEELIEBIET,



B EEESZMAIFDRTE. BT (2018512811841 52019F128108%7T)

HE 4
O S O S5
F0O FH F0O FH
EIFH1 > hL LT N =T 7R 25,212 33,617 3,146 4,180
GF) BAFREEUBTTVETD,
WRIREERICHITIEELFTTERIT 20185128118, 52019F128108%T)
N SR
=0 5ot
17 &5 P 2%

Fm FM
DENMARK GOVT 4.5% 39/11/15(F>~—7) | 8,948,407 | NORWEGIAN GOVT 2% 23/5/24(/ )5 x—) | 8,607,912
DENMARK GOVT 0.5% 27/11/15(F>~—77) | 5,258,139 | NORWEGIAN GOVT 1.75% 25/3/13(/ IV 1—) | 6,786,284
AUSTRALIAN GOVT 2.75% 28/11/21(#—=AKZ1)77) | 4,010,792 | NORWEGIAN GOVT 3.75% 21/5/25(/ )L 1x—)| 6,119,670
NORWEGIAN GOVT 2% 23/5/24(/ )L™ x—) | 3,209,359 | SWEDISH GOVT 1.5% 23/11/13(X9x—F>) | 5,777,200
AUSTRALIAN GOVT 5.75% 21/5/15(#—Z K31 7) | 3,065,753 | SWEDISH GOVT 3.5% 22/6/1(Xox—7F>) 5,073,363
SINGAPORE GOVT 3% 24/9/1(3> > HR—)) | 2,757,455 | NORWEGIAN GOVT 1.5% 26/2/19(/ L7 1—) | 4,865,141
DENMARK GOVT 3% 21/11/15(F>~<—77) | 2,730,957 | NORWEGIAN GOVT 1.75% 27/2/17(/ )0z —) | 4,672,874
DENMARK GOVT 1.75% 25/11/15(F >~ —77) | 2,643,504 | SPANISH GOVT 5.9% 26/7/30(2—0 + A1 >) | 4,360,898
AUSTRALIAN GOVT 2.75% 35/6/21(#—AKZ1)7) | 2,632,742 | DENMARK GOVT 4.5% 39/11/15(F>~—7) | 4,119,374
SINGAPORE GOVT 1.75% 22/4/1(3 > HHR—)L) | 2,593,003 | SWEDISH GOVT 2.5% 25/5/12(27x—F>) | 3,939,280

(1) SFRREIREXETT,
(X2) BROREREICEZDDESENTVEE Ao
(E3) BAEREEPIVETTVET,

(BB FHEFSENTLELAL )

BFIEEERAEOEG KRS (2018F128118A52019F128108%T)

SHRICHTBHEERAEDOIEIESH ) EE A
() FIBBFRAS . BAGEROBEEACHT SERE 125 | BORESNBIBERAZLLET,

BEICKSDE T 7> ROEKRE - BHIKR 2018F128118H,52019F128108%7)

ZHEBREHD FE A

BSEEENMISENRE 2018F128118H,152019F128108%7)

ZEEREHD FEA.




WBAABEDOEH (20194128108%5%)
R EEFRES

o e G SR
2 0% 0% BT
O O e
= Vs NI cA D20/ A NRIRva s By A T N 11,317 33,384 44,434
CF) BAIREIIYIIIBTTWVWED,
MIXEESEAEDEBR (20194128 1081KR%)
Y
58 o e
¥m %
o781 >hA LI N - IF—=T 7R 44,434 99.4
O—)L - O0—>2%. 70Ot 271 0.6
T 44,705 100.0

(1) FHEBEDBARBEIVIIETTUOET,

(£2) EI9FBA>AL - LT N - IHF=T7 2 RICBENT. BEKRICHTINERMEE (39,139,680FH) DREGFTHMERSE

(39,348,616FM) 1T BDHZKEI.5% T,

(£3) E9FTMA>AL - LT b - YF=T7 U RICHBITINEREEG. BEROHTZ HHEONEZEETEBEOMEC K ) BEBR
BULIEHDTY, BH. BHEKRCHTBMERBEL — ~MME. 1RKRIL=108.67M. 1HF5 K)IL=82.06M.

1321—-0=120.238. 127 —7>70—3x=11.40M.
1A—=ZANSUT7RI=7420M. 1 Z2—Y—=FRRNIL=71.21H.

1/)0ox—70—%=11.89M.

1 3R> R=142.88M.
157>v—770—%=16.09H.
132 HR=ILRIL=79.90HTT,



BEE. BE. TAPLUBRBEMBAOKRTE EEROIKR
(201946128 108E%E) wES (920184128118 F20194128108)
56 LRk EE e
(A& o3 44705061/ | [(MEBE H F I @ A 7H
TN R N 7
9 -0- = 270,615 (B)& ffi Sf % == B 18 # 446,426
o R 58 =5 b 617,628
V%T_Fq; o ﬁfl\; (Z;ﬁﬁga') 44,434,446 55 = ] A 171,202
T O % #® # = A 90,193
(B)& & 49,755 (D) B 18 # S(A+B+C) 356,226
o (E)el # 18 8 18 = 2 55,607
A B % WM 44560 | (e MEREZEB G & 4,674,535
T 5 o5 (B % = 48 % ) ( 5,465,904)
a ’ (EEEEHEY®E) (& 791,369)
(O & & # #|A-B) 44,655,306 (G) = (D+E+F) 5,086,368
_ MR # % & 2 0
e A 39.568.938 WRER 4R MBS 2(GHH) 5,086,368
;9—1\ ,Hﬁ %%:‘g ﬂ %E\ E ﬁ 5’086’368 JE jJ[] f% EE % ;E E % 4,674,535
(B % = 48 % ) (5,495,008
D)Z # # # 0O % 39,568,93801 (%5 B 18 = 18 % 5) (~ 820,473)
N S B OE B MWL E 938,854
1 A0 W BEHEE(C D) 11,285M@ e w B 5 & A 527021
<IiLEE (HERRSEFHEFRTE. BEBEER 7T, ) > CE1) BREOWROPT(B)AMEISFTEEBR S HARDOFHIEIRZ (C X
(EfERIRRER) B2ENESHET,
CE1) HiETTAEE 13,359,662  (£2) EROEDOPT(C)SEEIHRME C (FSFTIRAN I T 2IHER
FAChBNER E T AR 29,951,504M EHEBEESHTERLUTVET,
HAch—ERERRITTAER 3,742,228  (E3) BREOKREOPT(F)EINNSEERREEH2ND(F. FENEB
Gx2) 10XV EESRE 1.1285M JIEREDR. BIIRE " UIEilZEHL Staz = US|\ o ZERED
HEOWET,
(X4) S0 HAEHBERICHTI2BRAERBCORE Y HFING
(343,778M) . BAEREOEMIIZEELRE (0M) « &
SEHNRICRET 2INHAREE (5,495,008H) HIUDEHE
BT (595,076) KW HENRINEE6,433,862H
(10,0000%7=4)1,625H) TIH. BHICHEE L= D
EBA
GES) Y77 RABEANTVWRYY—T7 7> RICBWT., S5EEE
DERADIBHICRDIERDEEE /2 (F—EEERTT D/2HICE
TBBERE. BT —T 7 RICRDETHEDNEELRLE
DDE. BT 7> RICHIHT DEHDEFX0.14%LIRNNDEETY
<BHSE>
ZHEHEEGHY) FE A



EI97l11>AL LIS - IHF-T72UR
ERIARD RS

1088 (R&EB : 2019%12A108)
(ETE&EHAR : 20185%128118~2019412A108)

SIMBEBOHRBEEIEA

EOFBA>HAL LI - IXTF=T72R] G [E9TBRCA>HAL - ELTN - T7UR
(BANEL) | . TEI9F7HAYAL - ELIKN-T72R (1HRER) | . [E7FH1>D
L-TLTN-T72RT (EEEERERER) | « €781 2AL - LT - 772 R<
DEEL> (ESHEERIREREMR) | . [TSUBASAE T THA>HAL - LLI K- T7 2R (EEHE
BREXREA) | . [E9THA>HAL - LT K- 772 R2016— 4 (ESHEREIRERSER) | .
[EOTHA>hL - ELT N T7>2R2019-06 (EREREIRERER) | L0 [ET7T7HT
YHA LT KN T72R2016-10 (BEEHEERERSA) | MRENRETEZIH—T 7R
T. GEMEDOERENERZT>THIET,

BUR. &S - BBRAICEDE. IYH—T7 7> ROE108DERK N E CWERL EFET,

QLT H—T 7> ROHEAIZRDE) T
® g o o DELLREORRLEFUEOERCMEEH S L £BNE LTEAETS
= TloenBRELET,

TEHE W R HRFEROY T ES

BMIADREES - SRR E & 51 S O T THEE TE L= 6 DIZER
X A 1B B R | ST EDMBERIEDI0%LNE LET,
NEEEEADREEE - HRERTER Ao

ai




WS:0 5 B OERRIR

3 < =%
. (T ] Sz | e
R A AP matx | wE
HEE BE=
= % % %| @pM
6 HA(20155%12810H) 12,373 1.5 12,577 1.7 97.2 29,033
7 BA(2016FE12812H) 12,465 0.7 12,630 0.4 95.5 53,916
8 BHA(2017&E12811H) 12,664 1.6 12,875 1.9 929 55,395
9 HA(2018%F12810H) 12,705 0.3 12,696 A4 98.0 89,727
1088(2019&128108) 13,310 4.8 13,533 6.6 98.8 39,307

() SZEHE. FTSEEREREEY (R<B4. AAvY) T.

WSHAPOE SR & RS DR

FEH (2009%12829H) £10,000& LTHEHEELIZEDTY,

Pl= BAEMER SEIEN (EE5
BEx EE=x AL
H=) M % % %
20185 12H108 12,705 - 12,696 - 98.0
128K 12,736 0.2 12,769 0.6 95.3
2019 1 AR 12,790 0.7 12,827 1.0 98.6
2 AR 12,845 1.1 12,814 0.9 97.8
3 AR 12,956 2.0 13,051 2.8 97.0
4 AR 12,910 1.6 12,963 2.1 97.0
5 AR 13,083 3.0 13,154 3.6 95.7
6 AR 13,339 5.0 13,362 5.3 99.4
7 BR 13,391 5.4 13,423 5.7 96.9
8 AR 13,686 7.7 13,840 9.0 97.3
9 AR 13,577 6.9 13,738 8.2 100.6
10AX 13,389 5.4 13,568 0.9 101.2
11HR 13,352 5.1 13,560 6.8 96.8
(#R)
2019128108 13,310 4.8 13,533 6.6 98.8

(1) BEERIHBELTT,

(X2) EiEMF. FTSEEREEEN GR<B4&. ANvY) T REH (2009F12829H) Z10,000& LTHERIELIZED T,




BEHDOERINCRESEDERBGE 2018F128118H,52019F128108%7)

1. BEMEDHER
SHIOREMEREF. 4.8%DEREB T LI,

G2) BEAEMEADHTR
15000 ~ N N
14,500 | OB #EMEENSIE - ZE
14,000 | e HhSE | BHPRE HAR

18/12/10|19/8/19|18/12/11|19/12/10

133001 12,705M | 13.739/ | 12,700 | 13,310

13,000 F

12,500
12,000 F
11,500

11,000

g "9%1B 28 38 48 SB 68 7A 88 98 108 118 HK

| — EEMEEH  --- SEENCEE)

CELCEBHERA

EFe - HEANTLIEEOMEN LR L E
R+ - HEANTLZEED SOFEIA
~Es - BREBAYIYIRb

2. RERIE

HROEEMSE. HEHN 52019 3BIIHATT. KEBREMBEEES (FOMC) THI EHFD
R—ZADKIEFEREUNRBINZZ SITNR T, MNPRIET (ECB) NERIEFENZBABEL &
DT+ T— R APRAMERHEE (TLTRO—I) OBAZRNKRULIECERBREEZEBRIC. R
FEWVIFMET) LELEE. 481CF. PEORSEKEEHIESSEN PM) LXEEERRS
(ISM) HEESRIEMHIHETEZ Ozl &Rdh 5. 8 FIOWEER) LELEE. 5D
56 B EEICNTTIE. KPOEGE@ENBR LI ERENS. R FEUIFET) LEULE,
FD&. 7HRICHTTE. KAPBFEZOBEPEEDSELGETMMNES (EU) BN\ DERM KRG
ENSIRERD) A7 EROEANEE) . R FEVUFMET) ULELE. 881F. R1TYDOENRN
4 (GDP) mIEERARIEALL Y1 F R 2712 EPHEOEFEENMIEFEZ Fa >/ &k
EHSHRWICEIAREINTE .. AE<KLERE @EVEFET) LEURE. 9BHASHEERICH(T
TlF. KEFHEFHEESS (FRB) MEIESRENICHT 2EEBERAZ UL &P, KpER
ZHDERBPEHN SIRERD ) ATVOBMEBENRELU &G EEZERIC. ™8 @EUIEESR) U
F U7,



3. AR

HRIBEDY 7)) U EEEZFTERENRELTEVY E U, BEICHIZ>TIE. HITHDIER
FCEHBURRAB EEZZRBLUED AT, AT AL BEEWNICEWVWY ) U EECEEL. BEAE(T
D2TCEWVWIFEU,

¥ [A1>AA] & ARTY U ESRBZOENKEEZEL. HBERTY T VEFEEEEN —EORGTREICEHUEREAY Y
[CFR2 IR N EIERRUICEMKEZBLE T,

NEREEICDOWTE. RAIELTREBAY DZTVREBUXTDEREN F Ui,

OERHEALLE
(&) [H3K]
B8 N EES N
AN~ 33.4% FyI=7 34.1%
A9I—F 33.1% [§ ANA > 33.8%
/T — 31.5% SOHAR—I 30.9%
&t 98.0% &t 98.8%

HERRTE. RENREODPTHA Y PEOFO AMERINICEL. ART>. AT —T .
NI —DEBICKREZIT>TLWELE. Z0O%. REEODBBLICKY . ATI—FToh5T >
I—INDANEZ. /INIT—DEF—ZARNTUTADMNEBZ. A—ZARTUTHETHR—IL
ANDIMNBZEITVWE Ulzco BIKERICBWVWTIE. Tov—T. ART . U HR—ILOBEREICER
BZ{T>CHUET,

4. SEOERAEH

(1) RERR

KETE. KEEPEOBEE RS CHIFERN —ERRSND EDBHENH D —T5. GRICIIFRE
HERD B EFATESANEATT . KPOEAPHIIOBHEH<EDEATWET, €D L7IzH. FRB
(F. BEBRSHER/ABES . HFREZELBDCEZB/ELTVET, KERFIBEECERDE
BE (I T 6. RIBREQFRETT . 2OXIH, K10FEEHDV (FEE T (M8E L)
FTRERMAE/ELTVET, MMNTE. REDEURRICDOWTOERRNGRGFREL TOET AL
SIEMSFATECENBARNEZ O TVET, FLI-—OBDORIICEIESDIKLIEHZEHEDD.
ECBIIZHEREINRBZHITF IS EFRLTCVLWET, 22U BERIOFESBFDOV G5
NAFADKETHRELTHY . PRAANICEECHICERZITI2ERMAZEEL TLET,

(2) &S

HREZEDY T U ESEEFEREVNRE L. RITEROBRNPHERREZ EZ2ZRLUIED X T,
M1 > ALDBERIICEWY T U EHFICEEBL TV F#H T, HEREEICDWTIE. RAIEL
TREBANY VZTVWEE ) AU DERER) ET,



W 150 (Gt410,000A) =7z OEAEHE

=8
I5H (2018128118~20194128108) BEEOHE
&8 =
¥ 85 B ¥ I & | 131718 — | i OIEAE(MEE (BREOFIE) TI.
@ = o ft & A 2H | 0.012%| (@) ZOfBEA=MBOZOMER ~HPOFIZ
mtEIEL
® 8 8 B ) (0.011) - REBEAR. BACHTDRERTHICTI
SBMASFEFENRERVETDXE - BED
BEiECEIT2EM
(z 2 ft) ) (0.000) - T FEEEHOIEICEYT SEEH
= 2 0.012
GE1) MPOHA (HEBEOND 2 OOSHEBEESHET) (& BE - LU REEOHICEBN S B70. WEEC KU BBLL
(x2) fgﬁ;g? BOSEY DENTNORALE (IRBOWHESHET) EHPOTIREMETHL TI002RL 60T, SEES
E /NSRS 3AREIFTHERAA L TWET,
(E3) SSEOMFBELWEEAALTVET,

BEHAPOFTES LUEE|IOIRR 2018F12811815201946128108%T)

N SR
I=LNEE PNk

1—0 F1—0 F1—0O
B EfEEE 27,463 162,126
FRUz—-F>70—% FRUrz—-F>rr70—x
29 T—5> S 188,094 2,581,312
F/orz—7O0—%x F /o z—r7O0—%*
Sl /T — EEES 494,327 2,648,801
S Frov—770—% FFrov—770—%
F Y7 s 1,434,198 634,727
FA-ZRSUTRIL FA—ZNSUTRIL
F—2RNTUT &S 189,087 187,003
FUHR—IRIL FUHR—LRIL
SUHR—I S 157,936 5,454

(X1) SBEFREAETT,
(0£2) BARBEIIVEBETTVET,

(BEFFREFSENTHIEEA. )




BEELSTEIEN (2018F128118H,520194F128108%7)

NHE
=l =
% 2% S 2%
£ e
4.5% DENMARK GOVT 39/11/15(F><—77) | 8,948,407 | 2% NORWEGIAN GOVT 23/5/24(/ )5z —) | 8,607,912
0.5% DENMARK GOVT 27/11/15(F><¥—77)| 5,258,139 | 1.75% NORWEGIAN GOVT 25/3/13(/ ) x—) | 6,786,284
2.75% AUSTRALIAN GOVT 28/11/21(F—=ANZ1)7) | 4,010,792 | 3.75% NORWEGIAN GOVT 21/5/25(/ )7 x—)|6,119,670
2% NORWEGIAN GOVT 23/5/24(/ )77 x—) | 3,209,359 | 1.5% SWEDISH GOVT 23/11/13(XRx—F>) | 5,777,200
5.75% AUSTRALIAN GOVT 21/5/15(#—Z K51 7) | 3,065,753 | 3.5% SWEDISH GOVT 22/6/1(Rox—7F>) | 5,073,363
3% SINGAPORE GOVT 24/9/1(3 > HR—)L) | 2,757,455 | 1.5% NORWEGIAN GOVT 26/2/19(/ )L x—) | 4,865,141
3% DENMARK GOVT 21/11/15(F>~<—77) | 2,730,957 | 1.75% NORWEGIAN GOVT 27/2/17(/ )V x—) | 4,672,874
1.75% DENMARK GOVT 25/11/15(F>~<—7) | 2,643,504 | 5.9% SPANISH GOVT 26/7/30(2—0 + A1) | 4,360,898
2.75% AUSTRALIAN GOVT 35/6/21(#—AKZ1)7) | 2,632,742 | 4.5% DENMARK GOVT 39/11/15(F>~¥—7) | 4,119,374
1.75% SINGAPORE GOVT 22/4/1(> > HR—IL) | 2,593,003 | 2.5% SWEDISH GOVT 25/5/12(ZA7x—7>) | 3,939,280
1) SHEIFTERETT. EEFFDEZSENTLELA. )
GX2) BADRLEES|ICEDEDESENTLEE A
GE3) BAERGEFUVBTTVWED,
BFIZEEFEAEDOEE IARE 201841281185 52019F128108%7T)
LHAR(CH(THBFEBRRAEDEG|(EH N £E A
GF) FISERAE (G, WEETINOBREEANCHTIEEE1EZE 1 BIORESNZMEBREAZVWVET,
WEASEOEM 2019512810881
NE HER) KHtE
(A) TE¥ERIRR
EHR
X% T — [>5BBRLT|  BEAEAEALE
BEEE  pemes [ pomsem | OF @ A b = SELL| 280 2650
} Fa1—0O Fa1—0O FH % % % % %
0| ARA > 85,890 110,341 13,266,389 33.8 - 221 7.5 4.2
F7YY-770-% | ¥7Y3-770-%
TN —7 643,900 833,015 13,403,222 34.1 - 25.3 3.7 5.2
FIUAR=IRL | FoAR=LRIL
> HR—IL 142,610 152,057 12,149,373 30.9 — 17.4 13.6 —
=1 - - 38,818,984 98.8 - 64.7 24.7 9.4
CE1) IPEB|RESE(G. BEROBMHZ P EONESEETEREDMEICL HERELEZEHDTT,
CE2) ARG, MEERLEICHT 2HEREDEETT .
(Gx3) %@ - FHEZEOREMFBITVEBETTVET,
GE4) —EHlFHEANDY DY EB A
GE5) SHMIEIC DOV T (I SRIEmRESG %S, MBEREHtELYT—9IEAFLTVET,




(B) {ERIEEIAFIT

Ak
e . | ST
i E | WESRD | EERE | o
(—0) % Fa1—0O Fa1—0O FH
(71 >)
0.45% SPANISH GOVT EEEESS 0.45(2022/10/31 12,500 12,768 1,535,186
1.45% SPANISH GOVT 1.45(2027/10/31 6,800 7,413 891,308
2.35% SPANISH GOVT 2.35[2033/7/30 6.930 8.385| 1,008,247
3.45% SPANISH GOVT 3.45 | 2066/7 /30 1,230 1,942 233,492
3.8% SPANISH GOVT 3.8(2024/4/30 10,100 11,821 1.421.243
4.2% SPANISH GOVT 4.212037/1/31 3,150 4,816 579,107
4.85% SPANISH GOVT 4.85|2020/10/31 13,000 13,617 1,637,232
5.15% SPANISH GOVT 5.15[2044/10/31 8.120 14.998| 1.803.263
5.9% SPANISH GOVT 5.9|2026/7/30 12,550 17.287| 2,078,491
6% SPANISH GOVT 6.0 2029/1/31 11,510 17.290| 2.078.815
15t - — — — — | 13.266.389
(F>7—7) F79-790-2 | FFR-770-%
0.25% DENMARK GOVT B | 0.25[2020/11/15 30,000 30.273| 487092
0.5% DENMARK GOVT 0.512027/11/15 195,500 209,927 | 3,377,739
1.5% DENMARK GOVT 1.512023/11/15 82,500 89,339 1,437,468
1.75% DENMARK GOVT 1.7512025/11/15 81,500 92,486 1,488,102
3% DENMARK GOVT 3.0(2021/11/15 90,000 96.525| 1,553,087
4.5% DENMARK GOVT 4.512039/11/15 164,400 314,464 | 5,059,730
INET - - - - — 1 13,403,222
(> HR—) FOURR-MRL | FOUAR-L RN
1.75% SINGAPORE GOVT B | 175 2022/4/1 32,200 32,344 | 2,584,357
2.125% SINGAPORE GOVT 2.125| 2026/6/1 11,620 11,940 954,081
2.25% SINGAPORE GOVT 2.25| 2036/8/1 9,130 9,564 764,210
2.625% SINGAPORE GOVT 2.625| 2028/5/1 26,400 28,237 2,256,171
2.75% SINGAPORE GOVT 2.75| 2046/3/1 16,780 18,917 1,511,529
3% SINGAPORE GOVT 3.0 2024/9/1 32,300 34.317| 2,741,990
3.375% SINGAPORE GOVT 3.375| 2033/9/1 14,180 16.733| 1.337.032
INEt - - - - — | 12,149,373
a5 - - - - — | 38,818,984

(£1) BEMBTET. BEROEHDZ HHEDONESBETEEEOMEICKUBBHRELLLHDTT,
(X2) &\ - sHBEDOPRAREEI VB TTVEY,




WIXEEEEDER (201941281081R%)

T
58 e s
e %
YNGR 38,818,984 98.7
O—)L - O—>2%. FDOits 529,632 1.3
RE RS 39.348.616 100.0

(1) FHEBEDBARBEIVIIETTOET,

(E2) HHEIRICH(T R ERMERE (39,139,680TH) DIRESFTHMEREE (39,348,616TH) (CNT BHEEI9.5%TY .

(£3) HEREEE. SPROEHZ DI EDNBEEBETERSOMEICKBERELLODTT, BH. BPEKRICHITIBEREL —
[F. 1R RIL=108.67M. 1 HFF KL =8206M. 1H R RK=14288M. 11—0=12023M. 1 XAV I—F>70—%=
1140, 1 /L9 1—70-%=11.89. 17>7¥—770—%=1609M. 1F—ZAKFUT7RIL=7420M". 1Z2—I—F>RRN)L=
71.278 12 HAR—=ILRIL=79.90M T,



BEE. 8. T48HJUBEMEDKR

WS DR

(2019F1281081E#%) LHE (B2018F128B11H ZE2019%F12810H)
EE SHPS = 2
(A& BE| 81231527994M| (A)BE % % I8 & 1,384,081,033M
A % mmm| 38818984960 £ B AR 138576327
N & (FF i 58
©16,70% 2 1\ ! | A 1,682,194
x i A E| 41899783470 B)A fii EE}# = *“J" B o 1,849,498,681
* B A = 205,068,199 | ((B)F fl & 3% 7 K /849,498,
Bl 3 = 2! 43,260,979 JC = o 7,402,923,473
(B)& & 41,924,382,817 75 = ##| A 5553,424,792
* il &|  41,924,379,990 QQzF O f B B %| o 6,765,462
x ih Gl =2 526 (D) HA 18 & 2(A+B+CQ) 3,226,814,252
(C)ﬁ%;g;f ;é(ff) 3930714§’f§; (E)al 80 @ & 18 2 €| 19,103,216,988
i iy - 3 s s ‘E é E =
= ol 29531301976 (F)& f0 {5 5 ?%n 2w e 2,652,376,551
D) # # # 0O | 29531,301,97600| [(H) & (D+E+F+G) 9,775,843,201
1 /0% EEEME(C /D) 13,3104 X OH B EER® £H 9,775,843,201
<EREE> GE1) BEOPRODT(B)EMlESSEER RO TMER (&
(EHEXHRRAIR) 2HEDESHET.
GE1) A% 70,623,879.0001  (i2) BEOKRODT(C)ZE DHERRSEC(FZ DAY M
B IEE T A 8.252.782.949F BRI ESHTERLTLET,
HAch— B3R T AEE 49345359982  (3) BHOWROPT(F)EINSEEBRE S 5203, EX0E
(£2) HERICHTBITADRR MBEOE. BIEEs UL fig8h 5 TA% = US|\ - 258
EIFA U hh - tLI N T7ORT (BRERERERER)  13,375,382,359H ZWWWET,

E77BA /0L EUIN - T7URA16-4 (BREERERER)
EITAI L LI T7 R (BRHER)

€778 70k ELIN - T70R2019-06 (EREERERER)
EITRInh-ELIh - T7RGEE> (ERRERERER)
TUBASAL T VA - LN TR (BREERESER)

5,802,557,883H
3,246,850,244H
2,984,970,020H
2,361,003,512M
1,346,779,242H

(E4) EROWROPT(G)FENERRE S HDDE. —ERRIDE.
TN SENMERE E LS IVWCEED ZEVLWVET,

EI781 vk tL 70 777 R2016-10 (BREEREZER) 380,374,459

EIFE1 U NL LI N - TR (1 ERER) 33,384,257H

HARTTASBET 29,531,301,976H

GE3) 10XV MEESE 1.3310H
<HBHM5E>

ZEBREHDFE A



	01_【全体】円インカム・セレクト（１年）_1912（表紙）
	02_【全体】円インカム・セレクト（１年）_1912（本文）

