b

H7 72 ROLHEAIIRDEN T,
El2)

BRSNS BEEES

E £ B B

201658138 (BURER) HoE
HBRTY,

E B 75

ZENBHEGEEVEDRRZRN S Z
CEENICERETVET.

FERENR

OETFHA VAL - LI K- T7>
NI (ESHEEREREH) RS

Qo7 - 7a-NIL-tLo¥3> -
TJrR=70-N)L--dA=FT<UTFT
1—X - ITAT1 - ALYT— A
VIR - Ty NEEEES

g R 7 &

OREBEFASNDREZBLO T, E(C
BAZSOCHFEEDESFPHRIAFIC
RELET

QOZFIREFF(E. NERBEICDONT
RAIE LTRBAY VTV, BEY
AIDERENZDEDELET,

FRREHIR

OREEFASFN\DEKRELGICEHIRZE
EITFERA

QKA. EtES. v —
v - R=S—BFLUIBEEHETD
REAZFLUA DBMEISFE\DEERRE
FTVEE A

ONEREENDIREREISICEHIR
ZRITEE Ao

2 B 75 8t

BRERIC. RAIEULTUTOREICE

DEPEETVET,

ONEXNREADEHHE(F. BREVEREODE
B ESHIMNTF - EEBFNEETE
W GHhmEZAhET. ) EOREHELE
LET,

QD BECEEA(E. BEMEEDKES K
OMREaSEE %R L CEREEDNRE
LET. 12720 DEECNRENDEAD
FO(CE. DEEETORBRVCEEHY
EXE
BREDERICDOVTE. FICHIREZE
ROT. ZESOHMCE DS, T
By —EA—DERZETVET.

B BEEOEEOOFA OB SFE5BET
R—LR— D www.pictet.co.jp

F PICTET \

E7F7YENT7EY b -
7005—>3> 772K
(BASECRY)
= HBE7I A

ZEHIREE (ZIFhR)

$E31H(REB2018F128178) F34H(REB2019E3R158)
FIVAREE20196 1 A158) H#35H(REH201954R158)
$3I3MRED2019F 2 A158) F36H(REB201955R158)

BRMEBDHFIEN

FRIBROCEEZR . E<EHILBL
+tFET,

ST, [E7FYEN7EY b - 707 -3
3> - J72K (BROER) | (&
2019 5 B15HICE36HDREZ TV E
L7zDT. BI3THAN SHE36HF TOEH
Wine C|EPL LEFFT
SBEDSIESHMEHIITUTEHIEIT LD
BEVBL EFET,

E7 FERERE%RIA ST
SRR RBRADP2-2-1
BEVBDEE
ST
BEES 03-3212-1805




W50 5 (BRI OERRIR

EUE(MEE . i
o s BEETTS | WEE
REH (45 8E5%) e ot N o5

o o % % =0l

7 #A(2016£E128158) 9,498 20 1.1 99.0 509

£ 8EQ017&E 1 A160) 9,458 20 202 98.8 516
é 9 BA(20174 2 B150) 9,409 20 ~0.3 98.6 503
& | 10820174 3 5158) 9,411 20 0.2 98.6 499
g | 1180175 4 B178) 9,552 20 1.7 98.5 510
1283(20174 5 B158) 9,540 20 0.1 99.4 510
1383(20174 6 B158) 9,679 20 1.7 98.8 513

%[ 12802017& 7 B188) 9,515 20 A5 985 500
{f’E 1583(20174 8 B150) 9,588 20 1.0 98.8 503
& | 16820174 9 B158) 9,571 20 0.0 97.9 4971
4 | 178320174108 168) 9,553 20 0.0 98.4 208
1883(201 7211 8158) 9,571 20 0.4 98.5 205
T98A(201 72128 150) 9,550 20 20.0 98.4 204

% [ 208(2018% 1 B150) 9317 20 A2 99.0 183
;‘E 21H3(2018% 2 B15A) 9,096 20 ~22 98.4 179
o | 22820185 3 5156) 9,198 20 13 98.4 181
4 | 23M(2018% 4 H168) 9217 20 0.4 99.0 181
24H3(2018% 5 B158) 9,223 20 0.3 98.8 180
25H3(2018% 6 B158) 9,188 20 202 98.7 180

% [ 268120185 7 B1/0) 9313 20 1.6 98.8 181
{?E 27H3(2018% 8 B15@) 9,277 20 £~0.2 99.0 191
= | 28#(2018% 9 518E) 9,190 20 ~0.7 98.7 172
4 | 29H3(20185 108 150) 9,067 20 N 99.0 170
308820184118 150) 9,167 20 1.3 102.2 163
318820184 128178) 9,247 20 1.0 98.6 164

%[ 328820194 1 B150) 9,162 20 206 98.5 162
{?E 338320194 2 B15A) 9,308 20 1.8 98.5 165
& | 34%(2019% 3 515H) 9,390 20 1.1 99.0 162
4 | 35MA(2019%F 4 B158) 9,365 20 ~0.1 99.0 167
36H3(20194 5 B1508) 9,380 20 0.4 97.6 170

(1) BEMBADKEREIDEZAA T,

(£2) B77> ROEAAHCH L. BYICHETE BIBEDBWONY FI—IBLUSERBIFHELTLEL A




WSER P OB I & iR FOHE

she BAE(DER WESFTESS
IREH FHH BEE N

M % %
5315 (HiE)2018%F11H15H 9,167 - 102.2
11AXR 9,183 0.2 99.0
(HAK)2018%F12817H 9,261 1.0 98.6
(HAE=)2018%F12817H 9,241 - 98.6
F32H 128K 9,063 A1.9 99.0
(HAzR)20194 1 H15H 9,182 A0.6 98.5
(HAE)20194 1 H15H 9,162 - 98.5
5338 IREES 9,237 0.8 99.0
(HAZK)20194 2 H15H 9,328 1.8 98.5
(HAE)20194 2 H15H 9,308 - 98.5
345 2 AR 9,341 0.4 99.0
(HAZR)20194 3 H15H 9,410 1.1 99.0
(HiE)20194 3 A15H 9,390 - 99.0
5358 EEES 9,424 0.4 99.0
(HA7K)20194F 4 H15H 9,385 A0.1 99.0
(HAE=)20194 4 BH15H 9,365 - 99.0
55368 4 AR 9,354 A0.1 99.0
(HAzR)20194 5 H15H 9,400 0.4 97.6

(1) BREEMBATDERAA. BERISHELTT,

(£2) B77 > ROEAAHCH L. BYICHETE BIBEDBWONY FI—IBLUSERBIIHELTLEL A




BE{ER AP OERINRE SEDERGE (20185118168, 52019%58158% 7)

1. BEMZRFOHRS
SERO D EBIREREEMEE (3. 3.6%ND LR FE UL,
% [HESERAREHE 3. BARTINSLZRYT. HEHHESEERALCBEOFBRERLET. TR,

® MRS O @y OBFMMEAOEE - ZE
10,000 1 10 [REH | HE |BPeE|HPRE| K
49
. 253118 18/11/15|18/12/1318/11/16|18/12/17
0500 L 9,167/ | 9.2638 | 9.1378 | 92617
7 18/12/17|18/12/18(18/12/28|19/1/15
H)
o | F32 o041m [ 9.008m [ 00638 [ 0,182
9,000 5
. 2533188 19/1/15(19/2/15|19/1/17{19/2/15
9,162 | 9,328M | 9,157H | 9.328H
3
8,500 X 5348 19/2/15({19/3/15|19/2/19{19/3/15
9,308M | 9,410 | 9,308H | 9.410MH
1
19/3/15(19/3/28|19/4/15{19/4/15
8,000 L 1 L 1 1 1 0 SE35H8
BEREAR 185128 19F1A 2R 3R 48 IERUEAR 9.390F | 9.446M | 9,385 | 9,385
_ — — =36 19/4/15(19/5/15|119/4/18{19/5/15
(%) SEROEEMEASDEZIAATT .
OEREEFER

e - EENCHEANTOLWDHRAOMEBA LELEC &
FHE+ - REHICHEANTLZEELHERD SDFE - BEEXINA
R+ - EZENCHEANTOLWSEBEDMS,A LR L&
%8 - BBAYIYIOXN

2. RERE

- WROEETHE. AHERERD S 128 [CHT TRIPEZBENRLMET 2 & DR @ E V) 57
MICHATBA TELILZ &P, KB, PERGED S FRE TOSRFERNMRRSNERNICST
TBERBRENBRE DL EBEZHERIC. L7 FIDWIRMET) LELEZ. 1 BHSHEREIRIC
MITEF. KEFRERAEREER (FRB) DNV IIILBERINEHBERZRRIER T H2LEZRL
KEOF LFRIEFANSE o/c &, TOREBNFEMHBEER (FOMC) TEADF) LIFE
IEATRESNIZCEREEZBERICER @DV EET) L. BiIZBLTHTH. £ F@W (K
) LFEULE.

- MFROBHTIZ . BHEREARD 5128 (CHT TRPEZBENRZINE T 2 EDBAEE S/
ERL KB PEBENSTRZ TOSRBFEENERSNURNICRUBRBEZNRE >/l E
BENSTELE UL, 12BTEIC. FOMCABERERZS|IE EF2 L &bIC. MHEFRIEEN

_3_



MR (ERMEIDEYF) TREBOWIXY N ZERXRULECIEOHPEEREQVE UL, 1ANSIER
HARICHMT TIE. FRBO/ND TILERNEREERE RTRIEAT 2282 R UAKE O E(FIKRLEEH
AEFE 12w ZORFOMCTEADF LIFEIEARESNIZC & PFEVERIRIBERDE
BemELlcl R EZERICERL. BIZBLTHATHERLEF L,

3. AR
MU TNOREEFIASFN\DEREZBE LU T, TI(CHRZSOHRSEDESFPHRAEFCRELE U,

\ \ N e
SEFLT 7R — T g
BT 7> K S R e
D TN AN 5 . .
(EAS IR a5 ) 72.4% 67.7% +2.6%
PGSF—7O0—-N\)L - I—F 1454 =X -
TOAT 1 - ALYS— AYTR - TR 29.8% 29.8% 4%

G “PGSF™(E €77 - 70—N - €L T¥3> - 772 R] OBEHTT. UMTFEL. BEREINEEEBIRELILDDELTEHELTY
ESCRS

®Ex T 7 2 ROBEARSR
<EI9THAYAL-ELTh - T7URI (BEREBEISERERA) >

EREBEDOY T ESFZRENBEBRENRE L TEVWWE UL, REICHEOTE. FiT
HFOERABNEZERLLDA T, A 2 AL*DERNCHEVWY T UEHICEE L. REZIT>T
FLWFEUIS,

XIAT2 ALl EF FETY T VESFEZOSFKEEZEL. AERTY T VESEEAEN —EORGE THBICEHUERBA Y VIC
RBIRXNEERUIEFIKEZIELE T,

HNEREECDOWVWT(E. RBIELTREAY DZITVAB RV DERZRL F Ui,

OEFHEALEE

ESES)

HALER

OfSRBTRIMA LR

(ELELEID]

HALER

TR —"T

32.5%

AAARE

64.0%

ANRT >

31.9%

AARE

IV T —

31.5%

AR

31.9%

GE) MAALFTREUIRERT 7 > RPEANTWVWE YT =T 7 > RICH(T D MEERREICH T SiHIEZEDBIETY .

BBB4&

BB#&

B#&

CCCHLLR

FABH




<PGSF—7O0-N)I - A—F14UFT4—RX+ITTAT14 - ALY — - AYIR-T7R>
SRXFEOY) ORORNEEE FERERNRE LU TEFWVWW E U, HANEREEICDVTIE. &
Bl UTEBAY DZTWAEBZE) ) AT DK £ U,

OMAEGIS »n[E - i O LI 5 578
B RN ¥ A
KE 58.7% B 42.0%
nrs 6.4% HORIIEE 32.1%
=E 5.7% Gilh - AR - SERERE 6.3%
1907 4.2% SEEIBET—ER 3.6%
722 3.8% JRIRAE - TRILF IR 3.5%
OFEA_EGI 05847
1A B8 ¥ RN
FIRTZ + TFI— KE g5 4.5%
I7t0> KE G 4.3%
TAVAY - TLI KUY T - 87— KE G 4.0%
A KE EA 4.0%
RI=A> - THY— KE HANHELE 4.0%
F¥aF-JUYR =E HaNHEE 3.9%
PSEG XE SN 3.4%
I>Y— T2 HONmEE 3.2%
25 IFV— KE HANHELE 3.0%
CMS ITF¥— KE HWORBEE 2.8%

(%) MALFEREUIRER T 7 > NOMEEREICN T 25HEERDEIG T,



4. N&xDECE

LIEREAT DN D ED (G, BEMEBDKES LOTRBEEZHEL TORELE Uic, ZSREHD
DEEEDSTEERICDOTEL TR, 12— 2 TELES L,

BH. WEDECICHTREADIZBREDERICDOVTI(E. FICHPRZRITT . ZFEEOHIMICED
S AN EA—DERZEITVET,

ORBEEH FURERENAER

(BB7 0 A - %, 15037724 Bi51A0)

3183 3288 3358 3453 5358 3658
== B 2018F11R168|E 2018612R188| B 20196 15168 | B 2019627168 |8 201963R168 |8 2019647168
£ 20186128178 % 20194 1R15B| £ 201962R158 | £ 20194 3A158 | £ 20194 4R158 | £ 201945R158
S ECE 20 20 20 20 20 20
(CHEHEMERLLER) 0.216 0.218 0.214 0.213 0.213 0.213
SHEADIN 20 20 20 20 20 20
SEIDINE LS - - - - - -
BHRE) EC RER 1,133 1,148 1,166 1.184 1,198 1,209

(1) NEEMEALRFEANES BiS1A) OHREEME DEDAA) [CNTBIHLERTHY . ZT 72 NONGREREFER)FT,

GE2) [EBHONE] HEXU BRGNS FIBRU T TTERRLTVWR OGS EsES s —BULBVWEEH S F T,

(£3) COBKTREND [HHOWE] 3. BT 72 RHARETIREX T 7 > ROSONEEERWMo/c5G. RENIC OGN
DRERENZENTERREINDZEN BN ET,



5. S&0ERSH

(1) RERE
HROEEMHICHNTE. KPEEHEZ A ABHBRERTOWE T —H. NLEREEERIC
KEDA > 7 LERIEALENGHEZRAATHEY . BERESFIRIULES<OE. BABNMNB L&
ZRELTVET . CORDBERET. K10FEEHNDV F. EHNICESEROERMICKVEEFNE
AEND—7. PRAVICEFON OZENSHBEREL TVET. BNTE. REORNES
(EV) BERGHARROBEHIGEACZR (. MBE ) XAVE MG AR E 272000, SEEEHHAL 1
—OBRJEENRRSNDTREUDSHVET. —73. 12T LERISBLEITDERTVET, C
DEDPRRITH LT BNPRIRIT (ECB) (FEREERODIERLE®RTS Bz, BHNLGEE)
FRESNZHOO. R10FEEFDV (FPREANC(FIMED DBPHC LR TIRAZEELTUVE
ERS

Rt T Y —DBFREFEF. PRANCEIHEFRNICENG EORELACMEE LENFRINTS
V. RFEDRBICEFZEDDH)EFE A
HECKADOPRRIRITOERERE G, BFERCREDEUR. RETRDEELG S 2K >TH
BORNBHEBRANGE > THY . SBRELRTVOBDESHSMBEDOBEISHNAES BRI ENEBES
NET. COULERETTRE. NEPRIEORBLAL >N LIZABERADFEEN NS E D &M
S5NET. MBORNBERNMET BH. CNFETHHZ(TASIL TSIEWEAKD SRTE EDEEK
AQO—T—=23a>OUEENRSNEETY . KEDRWMEFEDBFELRHIIRIE IO & LA
TEIREFT. BUERRDVIGCTIS2EERFT, FLEBEITRIXNFT—ARES TR IZE5T
E@PROBRBEZ (T2 EHMHFINAIERICEHIELTVET, L<OREVREINDEERIE PR
FIRIBEE S TEVWETH, MFHICKVEN G D OBEL TRET DCENUBEEXFT ., G
DRBEEBRMET D, RBEOBHNTHIN T 70 THEPNEL IEECEHADREELINRE L.
SO OBHDOEVHMEBEL TIRET 278 T . REASH LT THENFERE L IZHBEICE.
RERRZRHETOLEATVET,

(2) &S
REGHAS\DEREZBL T, FICHXZSTHREEDESFPHAFICRELE T I%KRE
Betd. AEREEICDODVWTRAIE LTREBANY V2TV, RBURATDERZRZEDELET,

XIBELET 7 ROEBFBEASCOSELTE. 130 16R—JZITELIIZS 0,



W 150 (Gt410,000A) =7z OEAEHE

SERLHEA(3531H~55368)
158 (2018%114168~2019F5R158) IEISIQ) V=2
EER IS
o5 B £ i % 9.267H — | ERERR O FHELEMEE (BREBEDOFIE) TI.
(@ & & #®m M 30 0.327% | (a) SR =1FRUEACRD TSR AEMER X SEEeRIER
& B = ® (2) (0.021) - 77 ROBREZNICHDOTE. ZFERHT
ANDEN. SEEREHRSE. BEMEBDED
FOXH
Bk & = 1D (27) (0.295) - BARDBRIEH. XTERARSSEFSES
BMOXM. OBEATOT7 7> ROBESKLU
EHBFHFOXHD
& & = 1 M (0.011) - 77 ROMEDRE - EF. REZHHS
DIEHDSRITED X
b = O fit E H 3 0.027 | (b) ZDMEM=1ERARDZDMER - ERHIS
DHIREEOE
&G & & A (2) (0.027) -BEEMAE. BEREAAFLCELD 77RO
EAICR2ER
(Zz 2 th) (0) (0.000) - ZOME. EEBHFOUESICET HEER
[=Ei1 33 0.354
(1) LELOBER (HERZEODHHN2ELDTHERSEZSV) (3. BE - BICK D ZHEORICEENH Do, BIEACKUEHULRBR

T9,

(X2) BEXF1HOZLDOZINTNOEREER ARGORENESO) ZERAPOTEREEMEATRL TI00ZELIZHDT. EEEE
(S5 3AURBFHERAALTVET,

(£3) SEBEOERE. B7 7> RMMEANTUWSREEFEIS N IL S IEBAZSAE A, B8, UXREEFASFOBEEDFTEHKRER
(ZHF3 [1 0B DERBHE] MBS TE200ICDVTREE MBAREEHIESONS] (CRRITDIEELTVET,

(X4) SEEOARBEOEAALTOET,

BEEREPOFTES LUEEIOIR (201881181681 52019458158%T)
KREEET M. KBS

JREHR FE31HI~5536H
=10 Feft
O %8 % ]
O +H O +M
POFEAYAL - ELT N TR
el PRt 10,974,326 9,530 15,650,242 13,530
s | BlPGSF—7O0—-N)L - 2—F 1 1UF4—X -
B IT1T 1 ALYY— AYIRTFUR 1.256 6490 1,078 5580

(CX1) SBEIREAETT .
(E£2) BARBEIIVETTVET,



BFIZEBEFEAEDOEE RS 2018F118168H,520194E58158% )

ZHEBREHD FEA

() FIBBRALE. REGENRUREENCHT ERENEE 1 BICRESNSHSHERAZVVET,

BE#H SR EREEESZMIAIFFDINAEF (2018F118168H/52019F 58158 T)

FZEEREHD FEA.

BSEEEDMIEEDHEE 201851181681/ 52019F 58158 T)

ZEEREHD FEA.

WEAEEDOE#E (20195F581585%)

HEET 7 > RO
% 5 (PR %6 AR
77> K%, (F30885) (E36H5)
O O il e
0 0 e %
E@?%%%gﬁé%%ﬁﬁ? L7k -7y R 137.748,032|133.072116| 115613 67.7
PGSF—7D0O—N)L - A—=F 1 )F71—X "
B SN A 9,494 9,672 50,935 29.8
e 137.757.526 | 133.081,788| 166,548 976
CET) HERBE. MEEREEICHT 25HEEDLEETT .
C£2) O - sHMBEEOBEAFRGEFIVIBTTVETD,
MG EEFTEHMEDE (201945 81581R7%)
5 2 6 /ERVHAZR (3336HER)
- Bk =
M %
KREEFTER ML 166,548 96.9
)L -0 %, Z0fE 5334 31
BRI 171,882 100.0

(F) SHBEEDRARBEIIVIETTVET,




BEE. 8. T48HJUBEMEDKR

(2018F128178). (2019 18158).  (2019828158).  (201983R158). (019E4F158). (2019E5R158)Rk
IEH FE3THR 32K FE33HR FE34HR F35HR S53688R
(A)E EE | 165,142,646M | 162,756,318M | 166,035,378M | 162,717,196M | 168,052,624 | 171,882,378/
J-)L-0-—>% 2451542 2,448,066 2,384,728 2,052,133 2,400,498 4,433,727
REFHERMSEIE) | 162,341,104 159,928,252 163,100,650 160,665,063 165.652,126 166,548,651
x R OA = 350,000 380,000 550,000 - - 900,000
(B)&a {5 458,961 446,018 455,230 434,156 724,959 1,191,718
xR 3 Fi - - - - 170,000 730,000
RN & 5 B & 356,426 354,317 355,785 345,635 357,347 363,951
Z NI I - - - - 96,686 -
K15 55 &, B 94,761 84,728 91918 81,818 93,275 90,356
x ¥ R - 7 - 5 - 12
ZOMmRILEH 7.774 6.966 7,527 6.698 7.651 7,399
(C)#ti & 7= #8 83(A-B)| 164,683,685 162,310,300 165,580,148 162,283,040 167,327,665 170,690,660
7T | 178213434 177.158,742 177,892,822 172,817,827 178,673,640 181,975,524
REFR BB & |& 13529749 |~ 14848442 |~ 12312674 |~ 10534787 |A 11,345975 |A 11,284,864
(D) #= # # 0O %) 1782134340 177,158,7420 | 177,892,8220| 172,817,82700 | 178,673,6400 | 181,975,52400
107 BEmE(C /D) 9,241H 9,162 9,308 9,390H 9,365M 9,380/

<IXFE GERARSEEREBRTE. BERTTI. ) >

(EEXAREEIR)

CE1) B7 7 ROSB31HETAHIZ 178,597,415, 531~ 36HFENRETAEF 10,950,482, 531~ 36Hth—EFTALR(E

7,572,373M7TY,
(x2)

F36H10.9380TY

(£3) TAOXIE

SERAARICH VL TEBNRR EOMEEEANTAREZ PO > THY . ZDEEF11,284,864M T,

1 OBV EEERRF. F31HR0.9241M. 53281K0.9162. F33/87R0.9308M. 5534H1K0.9390M. F35/83K0.9365M.




WIERDIRNR
£315(820185 118168 E20184128178)
$328(82018% 128188 E2019% 1 B158)
$338(52019% 1 B168_E2019% 2 B15H)

$348(B2019F2/8168 E2019%3H15H)
$358(B2019 38168 E201964/15H)
$£3681(B2019F 4H16H F2019F5815H)

1BE

3188

553288

55338

553457

553588

365

(AEE % % In =
= N R T

< M B
(BYEMmEEFcEHER
5t =

=]

(C)s 5t | B &
(D)HEERS(A+B +C)
(Eei i HIERE S
(FEIEsE=ERSE
(MEETEEEE))
(FEEBTEHEE)

(G) & (D+E+F)
(HR ®# 9 & =
REEHIERE (G +H)
BIEEEERS
(MEETEEEE))
(FEEBTEHEE)
DTHRERBEILE
=

bl il

=l

707,633M
707,710

77
1,075,145
1,075,653

508
102,649
1,680,129
14,300,791
A 552,661
( 3,250,798)
(& 3,803,459)
13,173,323
A 356,426
213,529,749
A 552,661
( 3,250,798)
(& 3,803,459)
16,945,510
£29,922,598

A
A

710,763H

710,815
A 52
A 1,662,876

4,578
A 1,667,454
A 91,764
A 1,043,877
212,889,949
A 560,299
( 3,245,056)
(A 3,805,355)
214,494,125
A 354,317
214,848,442
A 560,299
( 3,245,056)
(A 3,805,355)
17,096,406
231,384,549

709,711H
709,827

116
2,341,973
2,342,398

425
99,463
2,952,221
214,283,393
A 625717
( 3.335,027)
(& 3,960,744)
211,956,889
A 355,785
212,312,674
A 625717
( 3.335,027)
(& 3,960,744)
17,421,512
29,108,469

AN

A
A

686,503
686,599

96
1,174,243
1,174,464

221
88,567
1,772,179
£11,344,053
A 617,278
( 3,254,028)
(A 3,871,306)
210,189,152
A 345,635
£10,534,787
A 617,278
( 3,254,028)
(A 3,871,306)
17,218,547
£27,136,056

VAN

AN
A

707,686M
707,774
88
702,926
647
703,573
A 101,042
A 96,282
209,886,481
A 1,005,865
( 4,001,579)
(A& 5,007,444)
10,988,628
A 357,347
~11,345,975
A 1,005,865
( 4,001,579)
(A& 5,007,444)
17,413,975
A 27,754,085

VAN

641,942
642,088
146
96,525
145,315
48,790
97.771
640,696
210,340,110
201,221,499
( 4,407,066)
(A& 5,628,565)
210,920,913
A 363,951
£11,284,864
A0 1,221,499
( 4,407,066)
(A& 5,628,565)
17,606,974
A 27,670,339

AN

A
A

BRORRNOHT(B) Bl TRIRR IS ARDTHERA(CLDENESHET

BRORT DD T(C)IEFERMZF C (HEFTHRMT T SEBERFHIEE SO TERRLTVET,
BROWROPT(F)ENSEEEREE HDNDIE. FBEDBIREDE. BIREE LMEn STAZEZELSIVEERDEVWVET,
FE3 VT ERRRCH T EAEREDESENG (666,892M) . BREREOEMIISFSEGE (0M) « FEEHRICRET HUE
FAEE (3.250,798M) SLUDEERREILE (16,635,044M) K1 HEHRINGF20,552,734F (10,0000%74)1,153[H) T
). ©5356,426[ (10,00000247z4)20M) ZHNEEEELTVET,

20T EHIRIRICH (T 2 BRERE DR SEING (618,999M) « BREREOEMISSHEEER (0M) « FERICRET 5
FAEE (3,245,056M) HLUDEEMEIL (16,831,724M) &KW HBHRINGF20,695,779F (10,0000%7241)1,168M) T
). ©5354,317M (10,000047z4)20M) =HEEEELTVET,

EIMFEIRRICH T EAEREOESE NG (686,576M)  BREREOEMIISFSEGEE (0M) « FEEEHRICRET HIE
FARE (3.335,027M) SLUDEERRELIE (17,090,721M) &L HEHIRNGF21,112,324F (10,0000%724)1,186M) T
). ©%355,785M (10,00000247z4)20M) ZHNEEEHELTWVET,

MBS EHIRIRICH (T 2 BRERE DR HEING (653,.831M) « BREREOEMISSEEER (0M) « FERICRET 5UE
FAEE (3,.254,028M) HLUDEEMEIILZ (16,910,351M) &KW HBHRINGF20,818,210M (10,0000%72+)1,204M) T
). 55345635 (10,000047z4)20M) =HEEEELTVET,

FEISHFTERRCH T EAEREDESE NG (606,644H) . BRAEREOEMIIZSFSEGEE (0M) « FEEEHRICRET B
FAEE (4,001,5790) SLUDEERREILE (17,164,678M) KW HEHIRNGF21,772,9018 (10,0000%724)1,218[) T
). ©5357,347M (10,0000024724)20M) ZHNEEEELTVET,

FEICHISTEHIRIRICH (T 2 BRERE DR HEING (556,950M)  BREREOEMISSEEER (0M) « FERICRET 5
FAEE (4,407,006M) BLUDEEMEIIES (17.413,975M) KW HBHRINGF22,377,991F (10,0000%7241)1,229M) T
). ©5363,951H (10,000047z4)20M) =HEEEELTVET,

CET)
(£2)
(£3)
(x4)

(£5)

(x6)

Cx7)

(x8)

(0£9)

-1



WTIE. FICHBRZESR (TS, ZESOHMICEDE. A EA—DERZETVET,

<PEEOHHMSE>
BEREARDOUIZRDEC (3. BE¥EMEBEOKES LT REaEFEHEL TRELE Uiz, SREHD
PEEB LIPS DHEBIR I TO®EY) TT. BHE. WEDEICHTHI > I-BFEEDERICD

315 2305 2335 223450 22358 365

1 EO%E:E Y HEce 20 20 20 20 20M 20
BRZEFRE DI SEINGD 666,892M 618,999 686,576 653,831H 606,644M 556,950H
BEHRERZ. BHNIES

%ﬁ?gg@@%ag%gﬁg OFd OF3 OF3 OF OF OF3
INES AR 3,250,798 | 3,245,056 | 3,335,027 | 3,254,028H | 4,001,579 | 4,407,066
DBCEERIEILE 16,635,044 | 16,831,724 | 17,090,721 | 16,910,351H | 17,164,678M | 17,413,975H
TSI 20,552,734 | 20,695.779F | 21,112,324 | 20,818,210/ | 21,772,.901A | 22,377,991
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0.45% SPANISH GOVT EEEES 0.4512022/10/31 29,500 29,795| 3,824,188
1.45% SPANISH GOVT 1.45(2027/10/31 14,550 14,712 1,888,408
2.35% SPANISH GOVT 2.35|2033/7/30 7,100 7,423 952,748
3.45% SPANISH GOVT 3.45|2066/7/30 2,540 2,868 368,161
3.8% SPANISH GOVT 3.812024/4/30 31,700 37,000 4,748,980
4% SPANISH GOVT 4.012020/4/30 19,300 20,459 | 2,626,032
4.2% SPANISH GOVT 4.212037/1/31 5,180 6,788 871,289
4.85% SPANISH GOVT EEES 4.8512020/10/31 21,000 22,984 | 2,950,060
5.15% SPANISH GOVT 5.15(2044/10/31 18,120 27.,219| 3,493,669
5.9% SPANISH GOVT 5.912026/7/30 26,900 36,347 | 4,665,173
6% SPANISH GOVT 6.0 2029/1 /31 19,810 28,237 | 3,624,241
INEt - - - - — | 30,012,954

(RTT—=F) Fa91-7070-2 | FA1-770-%
0.75% SWEDISH GOVT EEEES 0.752028/5/12 209,000 214,329 2,668,402
1% SWEDISH GOVT 1.012026/11/12 284,500 299,919 3,734,002
1.5% SWEDISH GOVT 1.5(2023/11/13 383,000 411,571| 5,124,068
2.5% SWEDISH GOVT 2.512025/5/12 254,000 291,973| 3,635,063
3.5% SWEDISH GOVT 35| 2022/6/1 384,500 434,331 5,407,423
3.5% SWEDISH GOVT 3.5]12039/3/30 195,500 277,355| 3,453,080
4.25% SWEDISH GOVT 4.25(12019/3/12 137,000 138,712 1,726,970
5% SWEDISH GOVT 5.012020/12/1 284,000 314,586| 3,916,605
INEt - - - - —| 29,665,617

(/Iox—) F/V71-70-% | F/M91-70-%
1.5% NORWEGIAN GOVT EfEEEZS 1.5]2026/2/19 330,000 325,743 4,312,837
1.75% NORWEGIAN GOVT 1.75]2025/3/13 482,000 486,097 | 6,435,924
1.75% NORWEGIAN GOVT 1.75(2027/2/17 357,000 356,714 | 4,722,898
2% NORWEGIAN GOVT 2.012023/5/24 444,000 455,322 | 6,028,463
3.75% NORWEGIAN GOVT 3.75|12021/5/25 480,000 509,808 | 6,749,857
INEt - - - - — | 28,249,981
&5t - - - - —| 87,928,553
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et
F—ZANSUT
APA GROUP -STAPLED SECURITIES- 37,360.00 224,038.55 0.42
224,038.55 0.42
TS50
CEMIG MINAS GERAIS PFD 109,302.00 390,872.92 0.73
ENERGIAS DO BRASIL 62.000.00 235.954.33 0.44
ENGIE BRASIL 34,250.00 291,797.72 0.54
SABESP 14,700.00 119,473.65 0.22
1.038,098.62 193
hts
ALGONQUIN POWER & UTILITIES 44.516.00 445,683.01 0.83
BCE 7.523.00 297.129.10 0.55
ENBRIDGE 19,171.00 592,844.71 1.11
FORTIS INC 7,597.00 252,005.57 0.47
KEYERA 8.619.00 162.516.27 0.30
KINDER MORGAN CANADA 23,741.00 276,664.34 0.52
PEMBINA PIPELINE 13,372.00 397,211.31 0.74
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TRANSCANADA 20,872.00 748,472.64 1.40
3,172,526.95 5.92
TAIEE
ENN ENERGY HOLDINGS 14,200.00 125,914.08 0.23
125,914.08 0.23
F)
ENEL AMERICAS 2,017,425.00 356,131.85 0.66
356,131.85 0.66
TZ1IVR
FORTUM 31,630.00 691,702.08 1.29
691,702.08 1.29
TS5V
ELECTRICITE DE FRANCE 62,437.00 986,523.96 1.84
ENGIE 82,377.00 1,181,327.27 2.20
SUEZ 39,718.00 524,328.18 0.98
VEOLIA ENVIRONNEMENT 20,817.00 427,947.09 0.80
3,120,126.50 5.82
Ry
E.ON 143,770.00 1,420,085.82 2.65
R.W.E. 61,188.00 1,328,634.81 2.48
UNIPER 9,217.00 238,497.89 0.44
2,987,218.52 5.57
)y
HELLENIC TELECOMMUNICATION ORGANIZATION 20,367.00 221,998.75 0.41
221,998.75 0.41
5&
CLP HOLDINGS 82,000.00 926,554.18 1.73
926,554.18 1.73
1R 7
TELEKOMUNIKASI INDONESIA 'B' 2,230,400.00 581,621.78 1.08
581,621.78 1.08
15T
BEZEQ ISRAEL TELECOMMUNICATION 482,377.00 469,955.44 0.88
469,955.44 0.88
1907
ATLANTIA 36,782.00 760,991.86 1.42
ENEL 217,334.00 1,255,131.63 2.34
2,016,123.49 3.76
Bz
CHUBU ELECTRIC POWER 27,300.00 387,660.88 0.72
387,660.88 0.72
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TENAGA NASIONAL 193,400.00 636,476.71 1.19
636,476.71 1.19
F509
KONINKLIJKE KPN 374,485.00 1,097,642.50 2.05
1,097,642.50 2.05
a7
MOBILE TELESYSTEMS ADR -SPONS.- 32,189.00 226,771.51 0.42
226,771.51 0.42
AR >
IBERDROLA 82,274.00 661,092.90 1.23
TELEFONICA 61,091.00 513,334.73 0.96
1,174,427 .63 2.19
NML3
TURKCELL ILETISIM HIZMET 94,895.00 219,265.82 0.41
219,265.82 0.41
1F¥)2RX
CENTRICA 190,962.00 328,218.02 0.61
NATIONAL GRID 189,569.00 1,845,771.21 3.44
SCOTTISH & SOUTHERN ENERGY 36,405.00 501,638.75 0.94
2,675,627.98 4.99
7 AV HhERE
AES 20,336.00 295,075.36 0.55
ALLIANT ENERGY 18,833.00 786,089.42 1.47
AMEREN CORPORATION 16,803.00 1,085,305.77 2.02
AMERICAN ELECTRIC POWER 28,879.00 2,148,020.02 4.01
AMERICAN WATER WORKS 9,151.00 819,746.58 1.53
CENTERPOINT ENERGY 26,747.00 746,776.24 1.39
CMS ENERGY 25,827.00 1,272,496.29 2.37
DOMINION ENERGY 33,562.00 2,435,594.34 4.55
DTE ENERGY 9,157.00 1,005,163.89 1.87
DUKE ENERGY 12,765.00 1,097,024.10 2.05
EDISON INTERNATIONAL 16,716.00 946,125.60 1.76
ENTERGY 11,090.00 948,195.00 1.77
EVERGY 3,118.00 176,167.00 0.33
EVERSOURCE ENERGY 11,520.00 743,155.20 1.39
EXELON 54,337.00 2,425,060.31 453
FIRSTENERGY 32,111.00 1,194,529.20 2.23
HEALTHCARE TRUST OF AMERICA 'A' 5,898.00 147,980.82 0.28
KINDER MORGAN 'P' 62,476.00 961,505.64 1.79
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NEXTERA ENERGY 10.926.00 1.884,407.22 3.51
NISOURCE 12,189.00 309.478.71 0.58
PINNACLE WEST CAPITAL 1.913.00 162,375.44 0.30
PUBLIC SERVICE ENTERPRISE GROUP 32,044.00 1,639.691.48 3.06
SEMPRA ENERGY 14,056.00 1,515,799.04 2.83
UNION PACIFIC 5,628.00 776,326.32 1.45
VISTRA ENERGY 26,411.00 596.360.38 1.11
WEC ENERGY GROUP 17.451.00 1,199,756.25 2.24
XCEL ENERGY 32,832.00 1,610,737.92 3.00

28,928,943.54 53.97
biti =) e = 51,278,827.36 95.64
RefEs 2,131,326.47 3.97
ZDDREEEE 208.659.70 0.39
HEESE 53,618,813.53 100.00
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BRI S L OB E R RN 195,174.01
REHM. RITFEHSIUFIR 406,919.58
BESHER. —EXHH. EEERS IV ZTOMDER 73,691.16
FRH 5,541.28
5 1EH 64,951.94
746,277.97
REMTR (8X) 1,133,439.13
SRR (BR)
—REBMELF5TH] 2,086,404.88
—-NERE 249,514.90
— RE TSI (2,252,109.62)
SRIRMTIR (1BX) 1,217,249.29
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(2,036,109.26)
574,057.69
(244,802.28)
18,204,822.16
(16.881.316.27)
(6,209.771.18)
(3.268,994.36)
53,618,813.53



