RE{EEE %ﬁﬂﬂ%(ﬁﬁﬁaﬁﬁﬁ%)

2020.2.11

L]

%

. 1
e

E97 - FLEPL- TR 772K (3nRRER)

EMERE/ AN/ KR

ZH2 (77 FOEBHOERZITSE]

7 R EREERRREH cunsmsizessss MaynmEE(2%) 53808
m#E#E=]03-3212-1805 (zfimm:Emato LA FHOMALFRSIET) [F-Ax—y BEv/r(EEmR ] WWW.pictet.co.jp

BHEH [TV FOREOREBLOERETH]
=HERERRITHAS T

A M RIGE (BRI23FEERE255) BI3FKOREICESHMRAETT .
77 RICETLAREFRHAS (FREMEE) 2 M BRI ZAXXHOFR—LRX-VTHE- YV U—FIHIENTEET,
FLAFBICRTI7VFOREEANRKOELABTPEENTLEI P  HREFENMOENIFHEKEREFICHBBIATVET,




A ESLVEER S

P 4R

{7 R B NEY REX R

BHEXD?

BnE )

RENREE RESARE

ZOthEE
ﬁﬁ%&ﬂ%} F4H
(=)

[

BRETREE
(NS DR R)
=X
B R i BREFRE BENYY
Z'a—/\IL TP — £ L
(AExEED) J7VR

KEERDICEHELTWRIRBAYVIE NATORBYRVICHT AV VOBEEERHLTENET,
KERDES SUBERSDER IOWTUR —BREREAREETHEDA V5 —% Y b R—L_—T (https://www.toushin.or.jp)
THEBETEET,

FREBREBF REENOFRSNS

O KEBREBICKINITSIIEYT-TILITL-TSVR- TPV RBAARER) |((LUTI77 Y R]EWVWWET,)
DEHEOBEEICOVTI. ZFER M. ERERDEIEESFORATEICLDBMIESELHEZ 202045
2B 10BICEEMBERICIBEHLTEN. 202028 11BICZOBHOMANELCTHENET,

e V7V ROARICBLTERREEATOBEICIZIZREEERTIREEANICEY 2RE (B26EXRE
F1988) ICE D =ERIICZEREFOREAEERLET,

® U7V ROMEIFIREICEWTUETEA (FR18EAEE1088) ICEDEHNRIBEEINTVLET,

SR ICRBRENORMINET £ BEENVEREREED
R EFBRUERICIFIBREEBORMERE LI ex R/ LTEVTLZEW,

o CHEAIBLTUL ABDORBETRIIEFEHEE,

AR HLDIBER

e ]
RILFRH
B X £
BT 2 REREFEMEDGFHLEERER

EY FREREBERKISH
1986%1281H
215
2J862615H
(2019 12BKARTE)

U

D

BOI<HRAEENZITCW
AZN—YILTFHA VTV %

FONT #mALTWET,




77ROBEN -5t

[77‘/]\“@@13’\]]

77 RIZEEEME D
BEZ2ZXAZEZEEL CHEMBAZ
ERHAITHOCEEZEARELET,

E77‘/F‘0)¢f—?%]

ggint /

FIHBROTVLITA- TV FEEOKRAIKRELXT

@ﬁnt 2

REDOHN, BIREBICHEPET . pHRELET

@aint g

3#AICIERE 21TV,
WD E S EOZFEEITVET




77FOEHBN &

, FIHAOTLITA-TFUR
@(;mt EOKRICHELET

| FLIPATSUF RN REOHHET T TR |

TLITLER?
EF AR (&) BfimL WO BIKRTEDNET,

TVITAL-TIUFEFEER?

TULEITL-TSVRBELER RTZAES 2T TV PReEMBREICEDICTI IV RAICED,
HEEICEER. BURGEDREEZLI-HTIENTEIAR- T —ER(FLITL- TV
B Y —ER) ZREL VWS REERLES. ILITA- TSV RERBENEEDHINETS
TSVRATHN RO TLIT LTSV FER Y- EREEMETEHEEICRIFAN
LNTWET,

TVIT LTI VRFEEDOBRA~EHE - & INEE

[FLET LTSV R IMHERBBICERTE S LD TRV FRSADH L WD TT,
CDI TLIT LTS5V FREBMRERFICESAEN S ZEND R Bl SiEE RIR
TRRENERONET,

BE.—REEDSEE BREMENSALLKBEETIFRENRBELE I HIEERLEL.
AGBELEH B LR LHBERRERECLDETIIRFICESAENIERICHDFT,

I}\

A

Ly

ﬁ%

a

fte PPN

it EBNE-HEOZVW-—V D
BTIFHEEICEL
RO IREBIED

‘<oocooi"—'.—.. %'ft?é{tﬁrﬁ_‘l:
o B0ET.

flie -

KEREBETETILITL-TIVRBEDBAHIDVWTITERBVELKIZODAA—IRTH N RO
ERBBEDBEDBDE T H IR TP A—IRIIEET D EIIRIEFEA




FELTHRREDERENSGTLITL- TSV REEEZRFNL ENBROT7 7V IAVTILI
DRICEDRRADHZTLITL-TSVREEOKRRICKREI DI ETHEAIVENDRR%E
BEELEXT,

BRI EEPNICH>TEF EVT JIL—TOEEREBBRORMZRIF.RNLT Y S
77— FERLLLERZITVWEY,

, RE DM, BB RS,
dint SRS

REDHN. ECEEICETE T . 2HREZELL L VRV DHERND £T,

70 BB 0F BRI - bk

R
ESEINS AN
AR ARA Y, 7:‘/“7 o
;Itﬂe ROV TIVR & j_tT..T
KE.HFY S
F—2LSUT =

XERBOREICH->TUE LEDE - HBHITRTTKRETHDII TR EFLINGUADE - HIRITIRET 2 ZELHNET,

REHEANAEREECOVWTR RAELTABAY Y ZITVWERBALLEL.ABAYY
NRBEEHBULILBRERBAYIZTSIIENHNET,




77ROBEN -5t

. 3 3 I EIREZiTV, IR Z S 8T
@amt BEOXOB2TVWET

BE2A.5A.8A1MADKRI0B (REXHDBFEEFREER) ICREZITWRAMELTUTD
AHICEDEARZTVET,

DENKEOHHE L. BEERROBRUD ZEOIHNF KEFNBETER Gtz H

F9)FEDRBMELET,

NPT EEMBEOKESLIVTRBRAEZHRE LU TCETIEIRELE I 70,

PENKENDVEDBEICE DEZTHEVIEEHNET,

- RAIELTCREKOEEMEN 1 FHZBATVWSIERIE. 1 FHZBASMHDOEDEHE
NTAREEZRELET (1 TAZBIZHADENVEDBEICIE DERETHLHRVIES
HNET)ELRAE L TREROEEMEN 1 FARBDOHRIE. DEEZTVEE Ao

BR&HEDERICOVWTR KICHBEZRT I ZEXSEOHBICE DT TEBR LRA—DER

ZITVWET,

PEEZ(CREH-B8F28.5A.8B.1TBO&10H(KREBDIFRFIREXH))

1A @ 3B 47 @ 68 78 98 108 @ 128

HELRBAA—IHTHN FROABEDZIWE LV ZDERICOVWTTRE RIEITZEDTREHD XA,

RBEDEE(CEET2EEFER

PRI FAFEOAREFERRD RECTEOMEENIOXIONETDOT. ARENTINDODND &
ZOEEAYD EEMEEITHNET,

PEEF GFEREPICRELNE (BEERBRORYENFSLIVTIMEEZETTER) ZBXT
XIONBBENHNE T ZDHE U REHOEEMBRAMPRERBEERTTETZI (IR
FI.F PREDKEF LT LLHERBICE T 77 FONBEXREZRTEDTIEHD £ A,

BREED 77 VROBAMBIZCE>TE. DEEO—HLEL(FLWA.RENICETAO—EILRELIC
HMYUTE2HEE’HNET 77V RBARDOERRRICEND . PESBELIVDEEMBEOELENDHNE
N> EEEREKE T,




A ANIKIR i
EvF-FLITL-TIVR-IPF—T7VR(UTITTF—T7 Y RIEVWET, ) ZRIASEZFTERE
NRELIET77I)—TJ7Y RAXTERZITVWET,
773 —T77VRAREIF BREENOREINLERZFEHINE—T 7V REL. ZDERZ Y —
77V RICRELC.ERENGERZTOAEAHTT,

é BARE \ ;
P = J FLITL- TSV
2 REHER i A 7 PROKAS
% BEKe /
= EEs

| HEBE. FRBDAFI Lo T EHROES BEAN CERNBEN BN ET,

3 =

E MR O &R

I =7V ROEBRIZH->TI NERREDERIERICETZERAZIEVT - Ty YRXIA Y K
TR-IAINEFELET,

F % & E# R

KRANOEEREHNAICIFIRERITECA LU KEBHRAESUOREFERANOREREE AL,
ERAMEOHEERBDIONURNELET,

A—#AOKRANOREREZN S (L EAVMEOMEEMRENTIONUALLET,

NEREENDREREINGICEFIREZRITERE AL




HKEYRT

EEMBOLEHER
77V RIE EFENIHRAZFCKRELEI DT 77 ROEEMEB(L. EERIZHAN
TWBHRADMISEEE (AEEHRICIEABBEH VA VEHDET,)ICKDEFHL,
TEI2GEL’HNET,
LT 2T REEDEROEETANRIEINTWVWDEDTIE RS EEMBD
TEICED BEEED RETAZE DAL ZENHNFET. 77V RDERICELED
BREIIRTEREEDERICRELEI . S . BREEHIIHEITELERNET,

HRABEY R (MBI A7 ERHYAY)
77V RIEEENICKRRICRELET DT, 77 ROEEMBAL. RENISHANTND
HRADAEEBOREEZTET,
A DML BUARFE D RTLEOERE - FARR. HTBOBRELRMLUTEEHL,
R E TS RANICKECTEI 2L BNET,
BEDEE 7T —VICK>BFNEEETVETOT. PHUNLRKRATHBOBEL LT
RBPBEET ZBEPLZOMEEBNAZTVIBENHIET,

REBRBIAS
77V RG RENICAEREEICRET 5O MALORBEEBH IR INBNET,
AEREFEEMHED TEER. ARBE IEEMBAD LFERERNET,

EEMBEOLBER I LERICRESNSHOTEBHVEEA.

FODEE R
77V ROEBEGICEALTIE. ERBEREEGLEEI7ED6DRE (WhpB o7 —U 5 A7) DiERIZH N £ A

VA7 DB M4 H
BRURYDEZS VS B ECESERAEOBTRANESS U (HERRBL FRRHENTVET,
ESHUV I ORRE LRBEN S ERNISTAY R EBERSELBIYTSAFYRLEIRRURY
BRANEESN BB, ERBEZOMBERE LBEORTE L HRESETVET,
XURYDEBEGIZ. 2019F12BRAREDEDTHN  SEBRERINDHALHNET,




Z>E R

T7 Y ROERBEEER 77V RERRNBLEEE Y SR EDFEZIRD H i+
PLUONEEBEREEEMBOHE (2014%£12B~2019€F118)
|
25,000 100%
80% |
20,0001 60% |
{ 40% | 35.6% 41.9% 3419 372%

164%  193%

15,000 20% |
Tl oage 86 006 ssw 9% S L,
0% < © © & 2% R 0%
4.0%
- 0,
o | 2% 0% 175% 123% 4749
| 400 | 7% 27.4%
| | % P —
EEEEE (EH) | aom | ol _rrmas
—— NS HEREEEMEE (L) ipeiens

0 ‘ ‘ ‘ ‘ ) 100%
WETIA 1SE11A 166118 174118 188118 195118 77V K BAk Sk FEEE DARE CEEE FREE

LRIV TV RERRNBEEI SRAEEENICHETES LI
ERLTZEDTTINTDEEY FAN 77V ROBRERREIZBRD F A

() [P REBREEEME] & (3. HIBIONEESEBRELBDEHEUTHELLEDTH N REOEEMBL (FR00 3, FREEE,
DEEEREEEMBACEOVWTEHELLLDOTH)  EEOEEMEBICE D W GHHE U FREERL (IR BN ET,

¥20145F128~2019F11BOSERDEARICE T2 ER 1 FRDEERDOT - BR-B/I\E 77V RELUORRWAEEI SRITDWT

RRLIZBD T EEEYSRITOWTILU TORKICEIEHELTENET,

<BEEVSRADEH>

B & #%  HIKMEIER(TOPIX) (FLHiAdH)

SEEK  MSCIOo Y f88(Bi5 | RIAC LA A, FHIE)

FEEYK MSCIV—Iv7 -v—4y MEH(F5 | RIE YA . HE)

BHAE®E NOMURA-BPIEE

SEEERE  FTSEFREGEEHR(REER HRE)

FEERE  JPEILAVGEBI-EMYO—NIL-TA/NN—2 774 R (FhE)

CBADEBRIIT. BEAYIELLRWVMEEEBE LT RIN—ROZEHEETSHNABRELTCENET,)
: —  LEE&EHZIOVWT — :
D MEEAMIE R (TOPIX) (BRYAH) (BRI HMIEL (TOPIX) 3mSR FE—FHIC LB LTV IHNEZBSEN LM%
WRELGZEHRAN—ZDBAREMNER CEHSNEHT. BERICEIT2ANMEEZOM—IOEMN X RHERTSE
DOEBIFTUTIREIE VWV ET) ICRELEY R ARBOBRES LUZIICEENIT - YO ERYE. T2HEFRIETIED
D TEHNERAKIEIFAEROERE L EAKRAFENEE AEHDELE L IARDEIEE-ERERDBIEDEESL L IF
FERADELEETIENZELTVET, BMSCII7Y 358 (BEIBIERLEAHA) :MSCIA YA E8IF. MSCl Inc. AR UI kil :
D BRT HAEREROEEE TERINTWEY £ AIERICT T2 EFES L ZDMAMNFEEETNTMSCI InCIZRE
D LET, EMSCIIV—Yvd-v—4y MER(BEIRIRYIAHR) MSCITY—U Vv —4y MERIZ.MSCI Inc. A BR L=
KRS T M ROFEE THRINTWE T, £ AIERICHT 2 EEES LUZOMANMEREETNTMSC IncIZBBLET,
: MNOMURA-BPIEE:NOMURA-BPIEEE. BN EBEHERARHNART ZERNTRITINZABHCEBOTB2E0OBAERT
D BEINRER T —EOEANEECESWTEBRINEEBR - F 74 UF 0TIV RELEICEBHINET, FIEROMM
MEEE 20— DEN BN B4R S HCRBLTVE T, A ERERDOERE. Z2E SEE. EA%ERITIED |
D TRAEL I FYROERRRICEALT—IEEZEVE A, BFTSERFAEBERGRBAR) FTSEEREBIER FR<BER) (L.
: FTSE Fixed Income LLCIZ&DEE SN, BAZ B MR T EEDEBNRAINERE & SO MRE CNETH L ESIERTT. R
E#IZFTSE Fixed Income LLCOFMMIBMETH N IEEICEAT 23N TDOWEF]ZFTSE Fixed Income LLCAELTWEY, MJPEIL
P HYGBI-EMZ B =NIL-FA/NR=2 774 R PEILHVGBI-EMI A—/NL- 74 /X—=> 771 R, J.P.Morgan Securities LLC
D EHULARLTW AR T BHEEEETOIV— YV ETEORRNAERE T  RHEERTOIV—S VI EDS b RE
REDEEPRTRESEZE L TCRENHIRICLDVBRINTVEY FIERDOEMEIEIL).P.Morgan Securities LLCIZIBBLEY,




Ny \'Igzl:-:
l_- }EH % [\E 2019411 H29HHE

B HE i 4E - 0 E D HERS B D HERS

— m N — swemE & ~
HEME(HREBRER) (58) — LE@E (£5%) B (ABO%H b, B34
2,000 Y-y HES

11,800
1,600 ZE1HI ~ 54988 (51) 6,340 M

1,400
1,200 #5088 18%F11R 50 [

1,000
800 $£51H 19F 2R 50H
, . 0 msam 19msm s0m
2000 | | | AEAEREEE) | 130 ms3m o198 s0m

094 10% ME 12F 13F 145 154 165 174 184 19&
118308 118298 $F548 194118 50 M=
[=E =

SRS L CREE (S REBRER) (5.1 FOY: 0 SREEER (EREM) Brgcy, DoiaH K& 200M
MR (HRESBEER) I ERAMTICEVCBABFRNSEERCT RINIREE g 25 6,500 /@

BRELCOSEOMEEEZRLET,

ERTEEORNK

77V ROEERENRTHZEVT - TLITL-TSVR-IYF =T 7V RORKRTY,

miEA ERI10884R mEERIEALE
b2k E % FER Bkt BEA itk
1 FAIF KE MR HE R -7/ L)L 5.9% 1 KR 44.8%
2 NIL/-UA-IL TSV Bmefk-4/30 5.5% 2 1—[A 40.6%
3 TAVAY-IFRTLR KE BESH 5.0% 3 RARTZV 4.9%
4 QL7 7IVAR  REAS-N-VFILEE  4.9% 4 H 3.8%
5 LMHEIARY—JLA TahY TSVR MAHEEM-T/LIL 4.4% 5 FTRVR 2.8%
6 IO-JUILYIRFTAH TIVA MAHEER-T/NLIL 4.1% ZDDBEE 2.1%
7 TIAR-AVIT—F3FIL ISV MAHEER-T/ALIL 4.0%
8 VISA KE VIRDTT7 - H—ER 3.9%
9 NUFAVhAVEI—FaFIL KE HEEY—EX 3.9%
10 BEE BAE RERG-/N—VFILEHE  3.8%

MIBRLLL(E. YV —7 7 ROMEEERI N 2 LR EEDORESENE ST,

%Fﬁﬂlﬁ%@?&%

80T
60 377% | oo MBI RS EBIRE LT
4071 19.4% - 30.6% 27.2% X 02} E\ - 3 -
20t 8.1% H£EOELTHELTVET,

0 20194(3118298£ TN
207 -13.6% 74% | _13.4% -13.8% BERERTLTVET,
407 TPURIZIERVFT—5
:28 (350D EB Ao

2010%F 20114 20124 2013%F 2014%F 2015%F 2016%F 20174 2018%F 20194

77V RDERRBIEHETBEENDRBETH N HRKOERMREF TR HDWIRILEIT D EDTIEHN E A
BRHOEBEREEIZARTDR—LR—IJETHERIDZENTEET,




Fdt - PR EF

Eﬁ$ﬁ&%%]

BARAL

YNtk

BARE

M B

AR

mEAE

FRA G Y] s

BADRARRM

YNEE20)
BAR AT

R HIR

BABERARND
FUES SUEUE L

{SEHAMR

REH

IR 5> BC

EEEDRER

N

ERBREE

B AN

RESHANEDHZTHE(ETO(EDTARTIO=1) DBHEEDEME LET,

BARAZRNHOBREXHOEEMEBELET,
(77 ROEEMBFTHFOLD TRRLTVET,)

REESHEDEDSHAXTITEILN TS,

RN EDDTODBMBEOEME LET,
(RFEEHADERAKCHIS>TIFTHDBEBEDOEUTEHAATEZHEDHN £ T UL
IRFERHICTIRRLLIZEN,)

BERARNHDREXZADOEEMBY SEXMEBRELERUIMEELET,
RAJE LTREHRARN AN OEELTGEEFENOEXWLWLET,

RAJE LTFEBETELET,
(RERUAMEDEBFRENT T LLLDZLHADERHAADELET,)

20205 2R11HBH»2020F8H7HETELET,
(ERHEE TR BN EMASELEZREIT D EICIDEHRSINET,)
AY RVAESEGIFR R (3 2 R—T DRITORERICE VTSI BA - BEDERAKITEEE Ao

EEMENESER MBI SO KOBREICEHRERITZHENHNET,

ERERIGIAFCEIZIEIDELENAERENEIDEECREREDEILEZDMPTZFRL
EENDHHEZF BA-BEOERAHIDRNFEPILETEIEE LV TICRMAFBA - BED
FHRAHDRMFEIEHT ZEDHNET,

RIBEOOBNM0RBOZ TEIZ L EBRSIHBRFICIIETNRT (B LEE) LB 258D DD ET,
BF2R.58.8R.1MBD&T0H (REHDBRIBEER) L LET,

FALDRERIZ NS DEC A ICEDEALETVET,
KT 7Y RICIINBD IR ZFIS [ —HRO—R | CIEN BCE 5 R BEFER THIRESN S [BEITVE
BEIA-RIDHDE L IRFRHICE ST EBoD—FADHDEBURWNERDIBENHD £,

2,500/@H& L&Y,
BARAFEICBHLET,

BESAIMADRERSLVEERICRMERRSEZFEHL. D277V FIZRZANTVD
RB|EICRMFLET,

Fh L IHRAREFTE LTEERDNET,
AEKRAREEFTIIHE L D EREFRBFIEDERANRTY,
YR RS TEAHTEDEREHDEE A




E77‘/F‘@§ﬁﬁ-ﬁéé§]

77 VFOER

BREENEENICREISER
3.3% (H1k3.0%) DFHHRZ FRELTRTBRADNBBICED 2 RZBAMBICKLC TR

BELET,
BARFHL (FEUIZ RBRIMICTITERLIZEW,)
BABTRNE REEREBAT SROBRSORACEHTHEOMEE L RBRAITEILS
FHHTT,
ERMERRE HEBIHeEARNEOREROOREGE03%OFERL TRLENRRENET,

REENETEMECHENICEETZER
BH EEMEDMEERRICEFL.65% (Fiik1.5%) DXREFRLTIRIBELET,

EREEER(EERM) 3EAF E(T7y FOREEMBEICKB) SN B EHRE(IEFTRT
DESEFMERDOIDNET,
DEREBEER(EERM) OED (BK) BLURBORNE]

o mER Sl
EREEEA £3£0.7% =0.7% £0.1%
(fEFEHRA) TPUROBBEZNICES | BAROBRELR KN | JrVROMEDRE-

BE FHAUAOEE, | ERRSEZEEBE0 | EE IR SOEM

SEARENS REME | XE.OENTOI7VE | ORTH

DFHE DEEESUFHTHE
nE ERAUHOTAERER (FEEM) (3. 7Y —7 7> ROERERICET 5 EREOER IR
PREABHRULAOEMNEENTLET,
ERBHICE Y 5 HEE (M EORAEREDFE0.055% (51R0.05%) B4 % LR L)
AERG EENET, UEERIL EEEACKIN 77 FOMBEROEE R BMA. ERRE,

ZOMOBA: ERRSESEEONTEEADERSICET S BAETY,

FH0p AAEBESOREORICREY ZHEERTFRNSSLUNEIB T2 EENRESCET S
BEZ(CNOOBREERRREIC LN EHT 270, FHICHE, LRESERT CENTES
Hho) B ZODEEFHMEN SXIDNET,

HYZBRAOSHBICOVWTUI REEDERN 77V FeRESNIPEECISCTEADETDT RRTZIEHN TEE A,

BMERFRICTHDORFRISEBRAINE T,
UTOFRIFFEAREEDRRBNFOMRERTHD SRR AEZCLNRLDBADHNET,

B HE B
| BRMFEE LTER
HEE PHBBSLUBEB | mn s * 7 50 315%
e (BB | oo FEFEE LTER
BropEs | RRBRUEAR | b ) me kOB 022 (EE) (27 LT20.315%

KOFIREIFFFRRBIZIEMNISA(Z—) JI2DWT
NISAZZFIBDBE B, —EROHE THICBALLABEKAREEE L ED OECIBYUMBE SUEEFSN — EHHFERH
EBNETRESU THRROBZRRT UL —EDFHFICRETE2ANNREGD ET.H UL RGBSRV EhEIZE,
MAEREENOREICKDAERBEROBEA LG STS5R(ICE. DEROREN LLERLDHENHN£T,
K EIE 2019F12AKAREDEDTY DT IENRESNIIBEZF LI MERENEBINDBEADHNEY,
MEADBE(E L EFREDET,
KBREOBURWOFMIC OV TR B FFIRFICTER SN 2HBHLET,




	投資信託説明書（交付目論見書）2020.2.11
	ファンドの目的・特色
	ファンドの目的
	ファンドの特色

	投資リスク
	基準価額の変動要因
	その他の留意点
	リスクの管理体制

	運用実績
	手続・手数料等
	お申込みメモ
	ファンドの費用・税金




